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Series: 12

DOCUMENT CONTAINING DISCLOSURES AS PER SCHEDULE 1 OF SEBI {Issue and Listing of Debt
Securities) Regulations, 2008 as amended from time to time including the amendments contained
in the SEBI {Issue and Listing of Debt Securities) {Amendment) Regulations, 2012 and Private
Placement Offer Letter Pursuant to Section 42 and Section 71 of the Companies Act, 2013 and Rule
14{1) of Companies {Prospectus and Allotment of Securities) Rules, 2014 and Rule 18 of the
Companies (Share Capital And Debentures) Rules, 2014 and Housing Finance Companies Issuance of
Non-Convertible Debentures on private placement basis {NHB) Directions, 2014 issued by National
Housing Bank vide notification number NHB (ND)/ DRS/ REG/ MC-02/ 2016 dated July 1, 2016 and
other extant regulations as amended.

Fullerton
Grihashakti
frmz}ﬁ has sube Bosate had

FULLERTON INDIA HOME FINANCE COMPANY LIMITED
Corporate Identity Number: U65922TN2010PLC076972

The Company was incorparated on 12" August 2010 obtained Certificate of Registration from the
National Housing Bank on 14" July 2015 and started its operations from December 2015.

Registered Office: Megh Towers, Third Floor, Old No-307, New No-165, Poohamallee High Road
Maduravoyal, Chennal — 600 095, Tamil Nadu
Corporate Office: Supreme Business Park, Floors 5 & 6, B Wing, Supreme |T Park, Supreme City,
Behind Lake Castle, Powai, Mumbai - 400 076, Maharashtra
Website: www.grihashakti.com
Contact person: Mr. Animesh Chatterjee
Email: Animesh.Chatterjee@fullertonindia.com

’

DISCLOSURE DOCUMENT FOR PRIVATE PLACEMENT OF 100 (ONE HUNDRED) (OR SUCH
HIGHER NUMBER IN THE EVENT OF EXERCISE OF THE GREENSHOE OPTION, IF ANY} RATED,
LISTED, SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE INR
10,00,000/- (RUPEES TEN LAKHS ONLY) EACH AGGREGATING TO INR 10,00,00,000/-(RUPEES
TEN CRORE ONLY) WHICH MAY BE INCREASED TO INR 150,00,00,000/- (RUPEES ONE
HUNDRED AND FIFTY CRORE ONLY) IN THE EVENT THE GREENSHOE OPTION IS EXERCISED,
ISSUED AT PAR BY FULLERTON INDIA HOME FINANCE COMPANY LIMITED ON PRIVATE
PLACEMENT BASIS.

Investment in debt and debt related securities involve a degree of risk and investors should not invest
any funds in the debt instruments, unless they can afford to take the risks attached to such
investments. For taking an investment decision, the investors must rely on their own examination of
the Company and the Issue including the risks involved. The Debentures have not been recommended
or approved by Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy
or adequacy of this document.

- CREDIT RATING _
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The Debentures are rated ‘CRISIL AAA/Stable’ (pronounced as CRISIL triple A) by CRISIL Limited vide
letter dated 5 February 2020 and ‘CARE AAA/Stable’ (pronounced as CARE triple A) by CARE Limited
vide letter dated 11" February 2020.

REGISTRAR TO THE ISSUE DEBENTURE TRUSTEE
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CATALYST

o e . Dot it prariedt Tt et

Link Intime India Pvt. Limited Catalyst Trusteeship Limited (Formerly GDA

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri | TRUSTEESHIP LIMITED)
Marg, Vikhroli (West) Mumbai - 400083 GDA House, First Floor, Plot No. 85, 5. No. 94 & 95,
Bhusari Colony {Right}, Paud Road, Pune - 411 038

LISTING:

The aforesaid Debentures of the Company are proposed to be listed on the Negotiated
Trade Reporting Platform erstwhile known as wholesale debt market segment of the
National Stock Exchange of India Ltd. (“NSE”) and will apply for final listing within 15 days
from the Deemed Date of Allotment.

ISSUE:
Issue Opens on: 12t February 2020
Issue Closing on: 12" February 2020

Deemed Date of Allotment: 12" February 2020

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment
at its sole discretion, without giving any reasons or prior notice. The Issue shall be open for
subscription during the banking hours on each day during the period covered by the Issue Schedule.

DISCLAIMER

This Disclosure Document is neither a Prospectus nor a Statement in lieu of a Prospectus. The issue
of Debentures is being made strictly on a private placement basis. This Disclosure Document is not
intended to be circulated to public. Multiple copies hereof given to the same entity shall be
deemed to be given to the same person and shall be treated as such. It does not constitute and
shall not be deemed to constitute an offer or an invitation to subscribe to the Debentures to the
public in general. This Disclosure Document should not be construed to be a prospectus or a
statement in lieu of prospectus under the Companies Act, 2013. This Disclosure Document has been
prepared in conformity with the SEBI (Issue and Listing of Debt Securities} Regulations, 2008 as
amended from time to time and NHB Directions with respect to issuance of Debentures. This
Disclosure Document has been prepared to provide general information about the Issuer to
potential investors to whom it is addressed and who are willing and eligible to subscribe to the
Debentures. This Disclosure Document does not purport to contain all the information that any
potential investor may require. Neither this Disclosure Document nor any other information
supplied in connection with the Debentures is intended to provide the basis of any credit or other
evaluation and any recipient of this Disclosure Document should not consider such receipt a
recommendation to purchase any Debentures. Each investor contemplating purchasing any
Debentures should make its own independent investigation of the financial condition and affairs of
the Issuer, and its own appraisal of the creditworthiness of the Issuer. Potential investors shouid
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consult their own financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate
resources to analyze such investment and the suitability of such investment to such investor's
particular circumstances. The Issuer confirms that, as of the date hereof, this Disclosure Document
{including the documents incorporated by reference herein, if any) contains all information that is
material in the context of the lssue and sale of the Debentures, is accurate in all material respects
and does not contain any untrue statement of a material fact or omit to state any material fact
necessary to make the statements herein, in the light of the circumstances under which they are
made, not misleading. No person has been authorized to give any information or to make any
representation not contained or incorporated by reference in this Disclosure Document or in any
material made available by the Issuer to any potential investor pursuant hereto and, if given or
made, such information or representation must not be relied upon as having been authorized by
the Issuer.

This Disclosure Document and the contents hereof are restricted for only the intended
recipient{s) who have been addressed directly and specifically through a communication by the
Company and only such recipients are eligible to apply for the Debentures. All investors are
required to comply with the relevant regulations/ guidelines applicable to them for investing in
this Issue, The contents of this Disclosure Document are intended to be used only by those
investors to whom it is distributed. It is not intended for distribution to any other person and
should not be reproduced by the recipient.

No invitation is being made to any persons other than those, to whom application forms along with
this Disclosure Document has been sent by or on behalf of the Issuer. Any application by any person
to whom the application form has not been sent by or on behalf of the Issuer shall be rejected
without assigning any reason. The person who is in receipt of this Disclosure Document shall
maintain utmost confidentiality regarding the contents of this Disclosure Document and shall not
reproduce or distribute in whole or part or make any announcement in public or to a third party
regarding the contents without the consent of the Issuer.

DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been filed with the NSE in terms of the
SEBI (Issuance and Listing of Debt Securities) Regulations, 2008. It is to be distinctly understood that
submission of this Information Memorandum to the NSE should not in any way be deemed or
construed to mean that this Information Memorandum has been reviewed, cleared or approved by
the NSE; nor does the NSE in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this information Memorandum, nor does the NSE warrant
that the Issuer’s Debentures will be listed or will continue to be listed on the NSE; nor does the NSE
take any responsibility for the soundness of the financial and other conditions of the lssuer, its
promoters, its management or any scheme or project of the Issuer.

DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI {Issuance and Listing of Debt Securities) Regulation, 2008, it is not
stipulated that a copy of this Information Memorandum has to be filed with or submitted to the
SEBI for its review/ approval. It is to be distinctly understood that this Information Memorandum
should not in any way be deemed or construed to have been approved or vetted by SEBI and that
this Issue is not recommended or approved by SEBI. SEBI does nat take any respansibility either for
the financial soundness of any proposal for which the Debentures issue thereof is proposed to be
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made or for the correctness of the statements made or opinions expressed in this Information
Memorandum,

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is proposed to be made in India to investors as specified in this Information
Memorandum, who shall be specifically approached by the Issuer. This Information Memorandum
does not constitute an offer to sell or an invitation to subscribe to the Debentures herein, in any
other jurisdiction to any person to whom it is unlawful to make an offer or invitation in such
jurisdiction.

DISCLAIMER CLAUSE OF THE NHB

The Company is having a valid Certificate of Registration dated 14" July 2015 issued by the National
Housing Bank (NHB) under Section 29A of the National Housing Bank Act, 1987. However, the NHB
does not accept any responsibility or guarantee about the present position as to the financial
soundness of the Company or for the correctness of any of the statements or representations made
or opinion expressed by the Company and for repayment of deposits/ discharge of liabilities by the
Company.

DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse ar
recall the concerned facilities or to buy, sell or hold any security. The Rating Agency has based its
ratings on information obtained from sources believed by it to be accurate and reliable. The Rating
Agency does not, however, guarantee the accuracy, adequacy or completeness of any information
and is not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose facilities/ instruments are rated by the Rating Agency have paid a
credit rating fee, based on the amount and type of facilities/ instruments.

Each person receiving this Disclosure Document acknowledges that:
Such person has been afforded an opportunity to request and to review and has received all

additional information considered by it to be necessary to verify the accuracy of or to supplement
the information herein; and such person has not relied on any intermediary that may be associated
with issuance of Debentures in connection with its investigation of the accuracy of such information
or its investment decision. The Issuer does not undertake to update the information in this
Disclosure Document to reflect subsequent events after the date of the Disclosure Document and
thus it should not be relied upon with respect to such subsequent events without first confirming
its accuracy with the Issuer. Neither the delivery of this Disclosure Document nor any sale of
Debentures made hereunder shall, under any circumstances, constitute a representation or create
any implication that there has been no change in the affairs of the Issuer since the date hereof. This
Disclosure Document does not constitute, nor may it be used for or in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to
any person to whom it is unlawful to make such an offer or solicitation. No action is being taken to
permit an offering of the Debentures or the distribution of this Disclosure Document in any
jurisdiction where such action is required. The distribution of this Disclosure Document and the
offering and sale of the Debentures may be restricted by law in certain jurisdictions. Persons into
whose possession this comes are required to inform them about and to observe any such
restrictions. The Disclosure Document is made available to investors in the Issue on the strict
understanding that the contents hereof are strictly confidential.
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Serial No: 12
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings
given below in this Disclosure Document.

- “Fullerton India Home Fullerton India Home Finance Company Limited, a public limited
. Finance Company Limited” or | company incorparated under the Companies Act, 1956 and having
i the “Company” or the | its registered office at Megh Towers, Third Floor, Old No. 307, New

“Issuer” - No. 165, Poonamallee High Road, Maduravoyal, Chennai — 600 095,
; * Tamil Nadu

. Articles of Association - Articles of Association of the Company, as amended from time to
: : time

Board of Directors/ Board i The Board of Directors of the Company or a committee constituted

- thereof
Memorandum of Association @ The Memorandum of Association of the Company, as amended
* from time to time

Issue Related Terms

: Affiliate (s) . Affiliate means, with respect to any Person, any other Person directly or
- indirectly controlling, controlled by or under common control with, such Person
- {where “control” means the power to direct the management or policies of a
- Person, directly or indirectly, provided that the direct or indirect ownership of
: 20% (twenty per cent) or more of the voting share capital of a Person is deemed
* to constitute control of such Person, and “controlling” and “controlled” have

corresponding meanings).
. AGM - Annual General Meeting

Application Form  The form in which an investor can apply for subscription to the Debentures .

| Business Day means a day (other than a non-working Saturday or Sunday or a holiday
declared under section 25 of the Negotiable Instruments Act, 1881 } on which
banks are open for business generally in Mumbai, India and in relation to any

- payment in any other city, such city

Beneficial Shall mean initially the subscribers to the Debentures and for the time beih.g. the
Owner{s)/ * holders of the Debentures and for the subsequent Debenture Holder(s), each
' Debenture . who fulfills the following requirements:-
- Holder(s) i) Persons who are registered as such as beneficial owner(s) of the
| : Debentures; and
- {ii) Persons who are registered as holder(s) of the Debentures in the

- register of Debenture Holder(s);

{and shall include the registered transferees of the Debentures from time to
time with the Issuer and the Depository) and in the event of any inconsistency
between Sub-clauses (i) and (i) above, Sub-clause (i) shall prevail.

éThe Act Companies Act, 1956 as amended and to the extent not repealed and
: Companies Act, 2013 as amended from time to time. '
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100 {ONE HUNDRED) {OR SUCH HIGHER NUMBER IN THE EVENT OF EXERCISE

OF THE GREENSHOE OPTION, IF ANY) RATED, LISTED, SECURED, REDEEMABLE, -
NON-CONVERTIBLE DEBENTURES OF FACE VALUE INR 10,00,000/- {RUPEES TEN °
LAKHS ONLY) EACH AGGREGATING TO INR 1.0,00,00,000/-(RUPEES TEN CRORE -
ONLY) WHICH MAY BE INCREASED TO INR 150,00,00,000/- {RUPEES ONE :
HUNDRED AND FIFTY CRORE ONLY) IN THE EVENT THE GREENSHOE OPTION IS :
EXERCISED, ISSUED AT PAR BY FULLERTON INDIA HOME FINANCE COMPANY

LIMITED ON PRIVATE PLACEMENT BASIS '

Debenture Trust Deed to be entered between the Company and the Debenture :
Trustee

A depository registered with the SEBI under the Securities and Exchange Board
of india (Depositaries and Participant) Regulations, 1996, as amended from

time to time, in this tase being NSDL and CDsL.

The Depoatorses Act 1996, as amended from tlme to tlme

Deposrtory Participant Identlflcatlon Number

Extra Ordrnary General Nleetmg

Forergn Portfollo Investors as deflned under the Securltles and Exchange Board
of Indla (Forelgn Portfolio Investors) Regulatlons 2014 as registered with SEBI

SEBI (L|st|ng Obligations and Dlsclosure Requtrements) Regulations, 2015 as
may be amended from time to time,

Housing Finance Company

National Housing Bank

Housing Finance Companies issuance of Non-convertible Debentures on private
placement basis {NHB) Directions, 2014 issued by the NHB vide Master Circular
no. NHB (ND)/DRS/REG/MC-02/2016 dated July 1, 2016.

National Securities Depository Limited

Natlonal Stock Exchange of Indla Lem|ted

A person resident out5|de Indra who is a cltazen of India or a person of Indran
origin and shall have the same meaning as ascribed to such term in the Foreign

' Exchange Management Act, 1999

This Disclosure Document/ Prrvate Placement Oﬁer Letter through which the
Debentures are offered on private placement basis

Permanent Accou nt Number

" means any natural person, corporatron company, partnership, firm, voluntary

association, joint venture, trust, unincorporated organisation, Authority or any

other entrty whether acting in an individual, fiduciary or other capauty

Reserve Bank of Indra

In relatron to any date on WI‘IICh a payment has to be made by the Issuer in
respect of the Debentures, the date that is 15 (fifteen) days prior to that

payment date

The register maintained by the Company in accordance with Section 88 of
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Debenture the Companies Act 2013 containing the name of Debenture holders entitled
Holders to receive coupon/ redemption amount in respect of the Debentures on the
Record Date, which shall be maintained at the Corporate Office.
- SCRA Securities Contracts {Regulations) Act, 1956
. SEBI The Securities and Exchange Board of India constituted under the SEBI Act
SEBI Act The Securities and Exchange Board of India Act, 1992, as amended from time to °
time :
- SEBI Debt Listing : 1. SEBI (lssue and Listing of Debt Securities) Regulations 2008, and -
. Regulations : amendments contained in the SEBI (Issue and Listing of Debt Securities) .

Amendment Regulations, 2012, as amended from time to time;

EBP _ 2. NSE electronic bidding platform for issuance of debt securities on
private placement basis

This Disclosure Document shall be read in conjunction with the Debenture Trust Deed and the other
Transaction Documents and it is agreed between the Debenture Trustee and the Issuer that in case
of any inconsistency or conflict between this Disclosure Document and the Debenture Trust Deed,
the provisions of the Debenture Trust Deed shall prevail and override the provisions of this
Disclosure Document.

Debenture Issue

100 {ONE HUNDRED} (OR SUCH HIGHER NUMBER IN THE EVENT OF EXERCISE OF THE GREENSHOE
OPTION, IF ANY} RATED, LISTED, SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF
FACE VALUE INR 10,00,000/- {RUPEES TEM LAKHS ONLY) EACH AGGREGATING TO INR
10,00,00,000/-(RUPEES TEN CRORE ONLY} WHICH MAY BE INCREASED TO INR 150,00,00,000/-
(RUPEES ONE HUNDRED AND FIFTY CRORE ONLY} IN THE EVENT THE GREENSHOE OPTION IS

EXERCISED, ISSUED AT PAR BY FULLERTON INDIA HOME FINANCE COMPANY LIMITED ON PRIVATE
PLACEMENT BASIS.

General Risk

For taking an investment decision, investors must rely on their own examination of the Issue of the
Debentures as per the information provided in this Disclosure Document / Offer Letter hereinafter
referred as {“Disclosure Document”) as required under the SEBI Debt Listing Regulations and
regulations provided by NHB vide Master Circular no. NHB {ND)/ DRS/ REG/ MC-02/ 2016 dated July
1, 2016 forissuance of Debenture as amended from time to time.

Potential investors should consult their own financial, legal, tax and other professional advisors as
to the risks and investment considerations arising from an investment in the Debentures and
should possess the appropriate resources to analyse such investment and the suitability of such
investment to such investor's particular circumstances. It is the responsibility of potential investors

to also ensure that they will sell these Debentures in strict accordance with this Disclosure
Document and other applicable laws.

Parentage Risk Factors
Temasek, its subsidiaries and affiliates are not the obligors under the Debentures issued. Payment
by the lIssuer of interest and principal under its outstanding indebtednass, including the
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Debentures, is not backed by the credit of, or supported by any guarantee in any form from,
Temasek, its subsidiaries or affiliates.

Fullerton India Credit Company Ltd currently holds 100% of FIHFCL. FICCL can cease to beneficially
own, directly or indirectly majority interest in FIHFCL which can result in change of control.

Issuer’s Absolute Responsibility

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that, that
the information contained in this Disclosure Document is true and correct in all material respects
and is not misleading in any material respect, that the opinions and intentions expressed herein are
honestly held and that there are no other facts, the omission of which makes this document as a
whole or any of such information or the expression of any such opinions or intentions misleading in
any material respect. The Issuer further confirms that it is in full complance and shall comply with
all applicable laws and regulations in relation to the proposed issue of the Debentures,

CREDIT RATING
As on the date of this Disclosure Document and the Date of Allotment:

The Debentures are rated ‘CRISIL AAA/Stable” by CRISIL Limited vide their letter dated 5™ February
2020.

The Debentures are rated 'CARE AAA’ (pronounced as CARE triple A} by CARE Limited vide their
letter dated 11" February 2020.

The rating is not a recommendation to buy, sell or hold securities and investors should take their
own decision. The rating should be evaluated independently of any other rating, The ratings
obtained are subject to revision at any point of time in the future. The rating agency has the right to
suspend, withdraw the rating at any time on the basis of new information etc.

This Disclosure Document for issue of Debentures on a private placement basis pursuant to SEB!
Debt Listing Regulations is intended for private use and circulation and should not be construed to
be a prospectus nor a statement in lieu of prospectus and does not constitute an offer to the public
generally to subscribe for or otherwise acguire the Debentures issued or to be issued by the Issuer
under any law for the time being in force,
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DISCLOSURE DOCUMENT FOR ISSUE OF DEBENTURES ON A PRIVATE PLACEMENT BASIS
PURSUANT TO SEBI (ISSUE AND LISTING OF DEBT SECURITIES) REGULATIONS, 2008 AS AMENDED
FROM TIME TO TIME INCLUDING THE AMENDMENTS CONTAINED IN THE SEBI (ISSUE AND
LISTING OF DEBT SECURITIES} (AMENDMENT) REGULATIONS, 2012 AS AMENDED ROM TIME TO
TIME AND SECTION 42 OF THE COMPANIES ACT, 2013 READ WITH RULE 14(3) OF COMPANIES
(PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, '

ISSUER INFORMATION

Name, Address, website, if any, and other contact details of the company indicating both
registered office and corporate office:

Fullerton India Home Finance Company Limited. (Hereinafter referred to as “the Issuer” or “the
Company” or “Fullerton India” or “FIHFCL")

Registered Office:
Megh Towers, Third Floor, Old No. 307, New No. 165, Poonamaliee High Road, Maduravoyal,
Chennai — 600 095, Tamil Nadu

Corporate Office:
Supreme Business Park, Floors 5 & 6, B Wing, Supreme IT Park, Supreme City, , Powai, Mumbai 400
076, Maharashtra. Tel. No. 022 — 6749 1234 Fax: 022 — 6710 3309,

Website: www.grihashakti.com

Company Secretary and Compliance Officer:

Ms. Seema Sarda

Company Secretary and Compliance Officer

Supreme Business Park, Floors 5 & 6, B Wing, Supreme IT Park, Supreme City, Powai Mumbai 400
076. Tel. No. 022 ~ 6749 1234 Fax: 022 —67103309.

Chief Financial Officer:

Mr. Pankaj Malik

Chief Financial Officer

Supreme Business Park, Floors 5 & 6, B Wing, Supreme IT Park, Supreme City, Powai, Mumbai 400
076, Maharashtra, Tel. No. 022 — 6749 1234 Fax: 022 — 6710 3309,

Chief Executive Officer & Whole Time Director:

Mr. Rakesh Makkar

Supreme Business Park, Floors 5 & 6, B Wing, Supreme IT Park, Supreme City, Behind Lake Castle
Powal, Mumbai 400 076, Maharashtra. Tel. No. 022 — 6749 1234 Fax: 022 — 6710 3309.

Statutory Auditor:

BSR & Co. LLP, Chartered Accountants

1% Floor, Lodha Excelus,

Apollo Mills Compound,

N M loshi Marg,

Mahalaxmi, Mumbai — 400 011

Firm Registration No.: 101248W/ W-100022

Trustee:
Catalyst Trusteeship Limited
GDA House, First Floor, Plot No. 85, 5. No. 94 & 95,
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Bhusari Colony (Right), Paud Road
Pune- 411038

Registrar:

Link Intime India Pvt. Ltd.

C-101, 1" Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai - 400083

Rating Agency:

CRISIL Limited:

CRISIL Home, Central Avenue
Hiranandani Business Park
Powai, Mumbai-400076

Rating Agency

CARE Limited

4™ Floor, Godrej Coliseum, Somaiya Hospital Road,

Off Eastern Express Highway, Sion (E), Mumbai - 400 022.

1. Name and Address of the Directors as on 4™ February 2020

Sr. Name Address Designation DIN Occupation
No.
Mr. Anind 70, Grange Road #04-01 Non-executive 00019375 | Employment
1. M .kh ) ° Grange 70,  Singapore Director
YKNEMIEE 1540574
M sudh D-241 (2"d Floor), Sarvodaya| Additional Director | 02263950 Retired IAS
2. P'Islh' udha Enclave, New Delhi - (Independent Officer
el 110017 Director)
Flat-C, 9/ F, Block 3, Tung Independent 07022462 Finance
Dr. Milan Chung Cresent, 1 Hing Tung Director Professional
3. Shuster Street,
Lantau Island, Hong Kong —
999 077
vr. Rakesh | 129 12" Floor, Oberoi| CEO & Whole- Time | 01225230 Employment
4. r akes Splendor, Wing- B, JVL Road, Director
Makkar Andheri (E) Mumbai-400060
ash 601, Lamour Apartment, 15t Non- executive 06932632 Employment
5. Ms. R?Jas ree Road, Bandra -~ West, Director
Nambiar Mumbai — 400050

IIl. A Brief Summary of the Business/ Activities of the Issuer and its Line of Business

Fullerton India Home Finance Company Limited {FIHFCL)

Fullerton India Home Finance Company Limited {“the Company/ FIHECL"} was constituted under
the Companies Act, 1956 and is registered as a Housing Finance Company under sub-section {5) of
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Section 29A of MNational Housing Bank Act, 1987, having Corporate Identity Number
U65922TN2010PLCO76972 and NHB registration number 07.0122,15 dated July 14, 2015.

The Company is a wholly-owned subsidiary of Fullerton India Credit Company Itd (“FICCL”}, which in
turn is ultimately owned by Temasek Holdings (Private)} Limited, Singapore, one of Asia’s biggest
investment firms owned by the government of Singapore, through its subsidiary companies.

FIHFCL was incorporated in August 2010; received license from NHB in July 2015 and commenced
loan disbursements in December 2015.

The Company engages in the business of offering affordable/ low cost home loans, loans against
property, commercial property loans and developer financing to its customers under “Grihashakti”
brand name, through 78 branches spread across 15 states, viz.,, Andhra Pradesh, Gujarat,
Karnataka, Madhya Pradesh, Maharashtra, Rajasthan, Tamil Nadu, Telangana and West Bengal. The
target customer segment comprises of salaried and self-employed professionals in satellite
townships around metros and Tier | cities as well as under-served Tier Il and Tier |1l cities.

As on 31% December 2019, the Company had Assets-Under-Management to the tune of INR 43.27
billion spread across 1000+ accounts. The average ticket size for housing and nen-housing loans is
tNR. 2.5mn and INR.1.7mn with average loan to value was about 43% and 36% respectively.

As on date the Issuer does not have any subsidiaries.

Details of branches of the company: 78

“Key Highlights and Strengths of FIHFCL are mentioned below:

. Present in 15 states. The Company will continue to benefit from its large network base of
FICCL customer

. Tapping existing 14 lakhs customer base of FICCL

. Ready platform of business intelligence and analytics knowledge from its parent company”

The Business

An extract of one of the main objects of Memorandum of Association of the Company is
reproduced below:

“To carry on the business of providing housing finance, in all its wide and contemporary meaning,
alone or jointly with other housing finance companies and/ or banks in consortium or otherwise, to
any person including individual, company or corporation, body corporate, firms, society or
association of persons, public body or authority, supreme, local, or otherwise or other entities
whether private or public sector, whether engaged in construction and development of buildings,
offices or other infrastructure development or nat, for or in respect of dwelling units, to provide
finance or credit to borrowers for acquisitions (in all its connotations), purchase, repairs,
construction , renovation, renewal, remodeling, extension, enlargement or erection of or to land,
tenements, flats, houses, apartments, villas dwelling units, skyscrapers, co-operative housing
society units, housing colonies, townships, including infrastructural facilities relating thereto or any
part or portion thereof in India for residential purposes and/ or commercial purposes either with or
without interest or subsidized interest or with or without security upon such terms and conditions
as the company may think fit, to own or sell residential dwelling units on lease, hire purchase or
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conditional sale basis, and to carry on the business of asset based financiers in any manner
whatsoever, to provide consultancy and advisory services in all matters and issues relating to
housing, building and construction activities including relating to infrastructural development.”

Management perception of Risk factors

FIHFCL is a wholly owned subsidiary of Fullerton India Credit Co Ltd. By virtue of parent-subsidiary
relationship, FIHFCL is expected to benefit from synergies in the form of using its well-defined risk
management policy framework for identification, assessment, and contro! to effectively manage
risks associated with the various business activities. The FIHFCL risk management approach is based

on a dear understanding of target market, environmental scanning and disciplined assessment and
mitigation.

The Company has a risk management architecture independent from business to ensure impartial
oversight. The various risks relating to the business and their mitigation are detailed below:

a. Credit risk
This refers to risk of delay or defaults in payments by borrowers. High levels of customer defaults
could adversely affect business plans, financials and credit worthiness. This can be mitigated by
strong and independent credit, data based credit appraisal, proactive segment level monitoring and
collection processes. Dynamic bureau data usage and deep portfolio analytics shall be extensively
used by the Company once the company garners enough data over a period of time for driving risk
management actions.

b. Operational risk

The company is prone to operational risks due to employee errors, fraud and technology related
issues, unauthorized transaction by employee or third parties, misreporting and non-compliance of
various statutory and legal reguirements and operational errors. This risk is moderated via
independent operational risk framework which assesses, highlights forward looking risks and
specifies mitigants. Key control standards are implemented across businesses. Processes and
functions are regularly reviewed. The Company leverages on Operational Risk Management
Committee (ORMC) of the parent entity, i.e. FICCL, which oversees this functien.

¢.  Market and Liquidity risk
Interest rate risk is inherent to the Company’s business as a borrower of funds. Of late, the
Company has initiated wholesale institutional funding and such dependence is likely to grow over a
period. Therefore, a rapid change in the risk appetite of lenders can adversely affect its funding
plans. An independent and focused Asset Liability Committee {ALCO) tracks and monitors market
indicators with a view to reducing this risk. Further, active diversification of lenders, matching asset
- liability tenor and maintaining adequate liguidity buffers substantially reduce this risk.

d. Legal and Compliance risk
The Company is regulated by various statutory and/or regutatory authorities. Non adherence to
any provisions or varying interpretations of existing guidelines may result in regulatory or legal
actions with attendant costs. Strong internal processes and continuous monitoring and review of
regulations mitigate this risk. An independent legal and compliance team oversees this activity.
12
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e. Human Capital and Resources
The operations of the Company are dependent on the availability on skilled and experienced
personnel. Employee attrition hence poses a risk. Strong human resources pelicies and employee
engagement can reduce this risk. An independent Human Resources team plays an enabling role in
creating an envirecnment of growth and development for the Company’s employees. With a vision
to be an ‘Employer of Choice’, this team builds a culture that fosters Integrity, Meritocracy,
Teamwork and a sense of Community. This in turn inspires employees to perform and succeed.

f.  Excessive Competition
The Company faces competition from too many established commercial banks and HFCs chasing
limited market segment, which makes the overall proposition less attractive. The Company also
faces increased competition from new HFC’s foraying into this space and some of which have been
quite aggressive in their pricing to garner market share. However, the market for affordable
housing remains large. By careful assessment of the customer segment and choosing optimal
geographical locations this risk is minimized.

13
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The following changes have been made to the Capital Structure (Authorized, Issued and Subscribed)

of the Company.

A. Capital Structure as on 4" February 2020:

1. Authorized Share Capital: Rs. 1,500 Crores divided into 1,500,000,000 Equity Shares of Rs,

10 each.

2. Issued and Subscribed and paid up: Rs. 308. 03 Crore- 30,80,33,193 Equity Shares of Rs. 10

each,

3. Share Premium amount: Rs. 401.87 Crore as on 31% December 2019

Particulars Aggregate Number of
Nominal Securities
Value (Rs.
Crores)

Authorized Share Capital
Equity Shares 1,500.00 1,500,000,000
Preference Shares - -
Issued and Subscribed Share Capital
Equity Shares 308.03

30,80,33,193
Preference Shares - -
Issued, Subscribed and Paid-up share Capital
Equity Shares 308.03

30,80,33,193
Preference Shares - -
Size of Present Issue
Non-Convertible Dehentures 10.00 100
{Excluding Green-shoe option)
Paid-up Share Capital after the issue
Equity Shares 308.03

30,80,33,193
Preference Shares - -
Paid-up__Share Capital after the conversion of any
convertible instruments
Equity Shares NA NA
Preference Shares NA NA
Share Premium Amount before the issue 401.87 -
Share premium Amount after the issue 401.87 -

14
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B. Changes in Capital Structure:
(i) Details of share capital as on 4" February 2020

Share capital {Amount in Rs.}
Authorized share capital 1500,00,00,000 {Fifteen Hundred Crores)
Issued, subscribed and paid up share capital | 308,03,31,930

(ii} Changes in its authorized capital structure as on 4™ February 2020, for the last five years:
Date of Change | Particulars
(AGM/EGM)

No change for last Five years

{iii) Issued and Subscribed Capital of the Company:

a. The issued and subscribed share capital of the Company as on 4" February, 2020 and is Rs.
308. 03 crore constituting 30,80,33,193.

Details of equity share capital history of the Company as on 4% February, 2020, for last 5 years:

December Right
18 2014 80,00,000 10 10 Cash issue 1,00,00,000 10,00,00,000 -
’ FICCL

November | 4,76,19,048 | 10 10.50 | Cash Right 5,76,19,048 57,61,90,480 2,38,09,524
26,2015 issue to

FICCL
May 24, 2,38,09,524 | 10 21.00 | Cash Right 8,14,28,572 81,42,85,720 26,19,04,764
2016 issue 1o

FICCL
September | 2,29,35,780 | 10 21.80 | Cash Right 10,43,64,352 | 104,36,43,520 | 27,06,42,204
27,2016 issue to

FICCL
March 31, | 9,09,09,091 | 10 22.00 | Cash Right 19,52,73,443 | 1,95,27,34,430 | 1,09,09,09,092
2017 issue to

FICCL
September | 5,00,83,473 | 10 2995 | Cash Right 24.53,56.916 | 2,45,35,69,160 | 99,91,65,286
28,2018 issue to

FICCL
July 15, 6,26,76,277 | 10 31.91 | Cash Right 30,80,33,193 | 3,08,03,31,930 | 1,37,32,37,229
2019 issue to

FICCL
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There is no acquisition or amalgamation in the last one year neither there has been any
reorganization or reconstruction in the last 1 year.
b. Details of reorganizatian or reconstruction in the last one year: Nil

¢. Share holding pattern of the Company as on 4" February, 2020:
Authorized Share Capital: Rs. 1,500,00,00,000 (Rupees One Thousand Five Hundred Crores only)

S. No. Particulars Total No. of No. of shares in Total

Equity Shares demat form shareholding as

% of total no. of
equity shares

1 Fullerton India 30,80,33,193 100%
Credit Company 30,80,33,193
Limited, the holding
company and its
nominees

Top 10 shareholders as on 4™ February, 2020:

Sr No Name No. of Equity | No of shares Amount of % of
Shares in demat form Paid-up Capital Shareholding
{Amount in Rs}

1 Fullerton India Credit 30,80,33,193 100%
Company Limited, the holding | 30,80,33,193 308,03,31,930
company and its nominees
Total 30,80,33,193 | 30,80,33,193 100%

308,03,31,930

d. Details of Promoters holding in the Company as on 4™ February, 2020:

Sr Name No. of Equity |No of shares | Amountof |% of |No, of % of
No Shares in demat Paid-up Shar jshares | shares
form Capital ehol |pledg | pledged
{Amountin |ding | ed with
Rs) respect to
shares
owned
1 Fullerton India Credit 30,80,33,193 100 - -
Company Limited, the [30,80,33,193 308,03,31,930 &%
holding company and
ts nominees
Total 30,80,33,193 100 - -
30,80,33,193 308,03,31,930 P
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Sr Name No. of Equity (Noof | Amountof |%of | No.of % of shares
No Shares shares Paid-up Share | shares |pledged with
in Capital holdi | pledged respect to
demat | {Amountin ng shares owned
form Rs)
1 Fullerton India Credit 24,53,56,916 - 245,35,69,160 100% - -
Company Limited, the
holding company and
its nominees
24,53,56,916 - [245,35,69,160 [100% - -

None of the equity shares held by the promoters have been pledged or otherwise encumbered,

e.

Details of the current Directors of the Company as on 4™ February 2020:

Sr.
No.

Name

Address

n

Designatio

DIN Age

Occupation|Director of]

Company
since

Details of other
Directorship(s)

Mr.
Anindo
Mukherj
ee

70 Grange Road
#04-01 Grange 70,
Singapore 249574

Non-
executive
Director

0001937| 51

5

t

Employmeni13/12/201| .

7

Public
Companies

1. Fuilerton
India
Credit

Company
Ltd

2. Lendingka
rt _Finance

Limited

Il. _Private &

Foreign
Companies

1. Fullerton
Credit

{Chongging)
Ltd

2. Fullerton
Credit
{Yunan) Ltd

3. Fulierton,
Credit
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Sr.
No.

Name

Address

Designatio
n

DIN

Age

Occupation

Director of] Details of other
Directorship(s)

Company
since

Investment
Management
Pte. Ltd.

10.
Bicentennial
Fund 1 Pte.
Ltd.

{Sichuan) Ltd

4. Fullerton
Credit

(Hubei) Ltd
5. FFH S.E.A.

Investments
Pte Ltd &

6. FFH S.E.A.
Investments

(Singapore)
Pte. Ltd.

7.

Lendingkart

Technologies
Private

Limited

8. Fullerton
Financial
Holdings
(Internationa
1) Pte. Ltd.

9. Fullerton

11. Fullerton
Financial
Digital
Holdings Pte.
Ltd.

12. Deem
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Sr.

No.

Name

Address

Designatio
n

DIN

Age

Occupation

Director of}
Company
since

Details of other
Directorship(s)

Finance LLC

13._Fullerton
Technology
{Shanghai)
Co. Ltd.

Ill. _ Section 8

Companies: Nil

Ms.
Sudha
Pillai

D-241 (2nd Floor),
Sarvodaya
Enclave,
Delhi— 15017

New

Additional
Director
{Independe
nt Director)

0226395
0

69

Retired IAS
Officer

21/08/201
9

1.Public
Companies
1.Jubilant Life
Sciences Ltd
2.International
Travel House
Ltd.
3.Dalmia
Cement
(Bharat)
Limited
4. Jubilant
Generics Ltd
5. Amber
Enterprise
India Limited
6. Dalmia
Bharat
Limited
{formerly
known as
Odisha
Cement
Limited)
7.Indian Energy|
Exchange
Limited
8. Fullerton
India Credit
Company
Limited
1. Private
Companies
1. ILJIN
Electronics

{India)
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Sk
No.

Name

Address

Designatio
n

DIN

Age

Occupation

Director of|
Company

since

Details of other
Directorship(s)

Private
Limited
M. Section 8

Companies
Nil

Dr. Milan
Shuster

3, Tung Chuy
Cresent, 1 Hi
Tung Street,
Lantau

077

Flat-C, 9/ F, Block

Island,
Hong Kong - 999

ng
ng

Independe
nt Director

070224
62

77

Finance
Professiona
I

15/01/201

6

I. Public

Companies

1. Fullerton

India Credit

Company

Limited

Il.  Private
Companies
& Foreign
Companies

NIL

IIl. Foreign
Companies

Nil

V. Section 8

Companies
Nil

Mr.
Rakesh
Makkar

Oberoi
Wing- B,
Road, Andheri

1202, 12th Floor,
Splendor,
VL

Mumbai-400060

CEO &
Whole-
Time
Director

012252
30

51

Employmen
t

29/01/201

8

1. Public
Companies

1. Fullerton
India Credit
Company
Limited

Il. Private
|&Foreign
Companies

1. Fullerton
india Social &
Economic
Development
Private Limited

lll. Section 8

Companies
Nil
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Sr. | Name Address Designatio DIN Age |OccupationDirector ofl Details of other
No. n Company | Directorship(s)
since
601 Lamour| Additional | 069326| 52 [Employmen(30/10/201] . Public
Apartment, 15th| Director 32 t 8 Compani
Road, Bandra - es
West, Mumbai - 1. Fullerton
400050 . .
India Credit
Company
Limited
Ms.
Rajashre II. Private &
> e Foreign
Nambiar Compani
es
Nil
1. Section 8§
Compani
es
Nil
V. LLP
1. Humblerock
Hospitality LLP

There are no directors who are appearing in the RBI’s defaulters list or ECGC default list

f.

Details of directors added during last three years:

r. Anlnd -
Mukherjee{Appointed
as Additional

00019375

13-Dec-

017

Details of change in Directors since last three vears i.e. from 4™ February, 2017 to 4™ February,
2020

Nil
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Director-Non-
Executive)
2. | Mr. Rakesh Makkar 01225230 28-lan-2018 - Change in
CEO & Whole Time designation
Director from Additional
Director to
Whole time
Director and
also appointed
as CEQO w.e.f.
16 March, 2018
3. | Ms. Rajashree 06932632 31-0ct-2018 - Nit
Nambiar, Non-
executive Director
4, Ms. Sudha Pillai, 02263950 21-Aug-2019 - Nit
Independent Director

Il Details of directors resigned during last three years:

Sr. | Name and Designation DIN Date of Director of the Remarks
No. resignation Company since
{in case of resignation)
1. | Mr. Anand Natarajan 00061109 06-Mar-2018 Nil
Managing Director 18-June-2012
2. | Mr. Shantanu Mitra 03019468 31-Dec-2017 12-Aug-2010 Cessation
CEQ and MD of
Directors
hip due to
expiry of
tenure
3. | Mr. Kenneth Ho Tat Meng 07334898 26-0ct-2018 09-Dec-2015 Nil
Non-executive Director
4. | Ms. Renu Challu 00157204 04-Aug-2019 15-Jan-2016 Nil
Independent Director

g. Disclosures with regard to Interest of Directors:

Directors, pramoters or key managerial personnel have no financial or other material interest in the
current issue.

h. Management Team:

The Directors are assisted by the management and operations team comprising experienced and
committed professionals from the industry taking care of key functions like finance, risk, legal,
marketing and other activities in a professional manner. Please find below brief on the team:
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Mr. Rakesh Makkar spearheads Fullerton India's Urban and Rural business, in addition to heading
the Marketing & CSR functions. He has over two decades of valuable experience including new
business and brand launches while developing dynamic sales teams, product and distribution
networks. Prior to joining the Issuer, he was the Chief Distribution Officer and Management
Committee member at DHFL. His earlier stints include Future Money as Chief Executive Officer,
Citigroup and as a consultant for a Vietnamese Bank on consumer finance. He is a qualified naticnal
rank holder Chartered Accountant and an MBA.

Pankaj Malik — Chief Financial Officer

Mr. Pankaj Malik is the Chief Financial Officer and Chief Compliance Officer of the Company. He
also holds the position of CFO, Company Secretary and the Chief Compliance Officer of Fullerton
India Credit Company Limited. Prior to joining Fullerton in Sep 2007, Pankaj was with COLT
Telecom, an affiliate of Fidelity international, as the Financial Controller-cum-Company Secretary,
GE Commercial Financial and Motherson Sumi Systems Limited in various capacities. Mr. Malik is a
Chartered Accountant, Company Secretary and Cost Accountant from India and Certified Public
Accountant from the State of Colorado, the USA.

Shyam Reddipalli — General Manager (Sales)

Mr. Shyam Reddipalli comes with 20 years of work experience in Retail Asset businesses having
worked in leadership roles at large banks and credit bureau. He has a proven track record of driving
market share, revenues and growing bottom line focused businesses. Earlier to joining Fullerton
Shyam was Head of Key Accounts at Credit Information Bureau of India Ltd — CIBIL and his work
platforms include the roles of Business Head of Credit Cards and Personal Loans at Standard
Chartered Bank, Head of Home Loans, IDB| Bank, Regional Credit Head at ING Vysya Bank etc.

Parag Shah— Chief Risk Officer

Mr. Parag Shah is responsible for leading a large team of credit underwrites, collections, technical
managers and assessing and managing enterprise-wide risks covering various risks such as credit,
market, operations etc., across all geographies.

In his experience spanning over 23 years, Mr. Shah has held diverse roles in various facets of
banking including business strategy, risk and corporate finance. A Chartered Accountant, a lawyer
and an MBA from JBIMS and various international courses including from the Harvard Business
School, he specializes in assets across Corporate, SME, Retail and Rural banking. Prior to joining
Fullerton India, Parag worked with ICICI Bank for over 17 years in diverse roles including corporate
banking strategy, rural banking, policy development & management of stresses assets and with
IDFC Bank in leadership roles within wholesale banking and risk management,
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Name Address Auditor since Remarks
BSR & Co. LLP Chartered Accountants | 10% February, 2012 Nil
Lodha Excelus, 1% Floor,
Apollo Mills Compound,
N. M. Joshi Marg,
Mahalakshmi, Mumbai -
400 011
J. Details of change in auditors since last three years:
There has been no change in the auditor of the company in previous three years.
k. Key Financial Parameters
Key Financial Parameters (As per IGAAP) Rs. In Crore
‘Particulars 5
Total Tangikle Net Worth 10.50 55.28 339.24
Total Debt - - 346.26
Non-Current Maturities of Long Term Borrowing - - 310.00
Short Term Borrowing - - 23.76
Current Maturities of Long Term Borrowing - - 12.50
Fixed Assets-Net Block - 0.34 0.53
Non-Current Assets 0.01 24,01 510.87
Cash and Cash Equivalents 10.29 14,25 16.03
Current Investments - 25,26 286.72
Current Assets 0.21 0.88 17.00
Current Liabilities 0.01 8.77 166.76
Assets Under Management - 24.22 437.54
Off Balance Sheet Assets - 0.92 18.09
interest Income 0.39 1.08 22.33
Interest Expense - - 7.62
Provision and Write off - 0.10 4.78
Profit After Tax 0.22 -4.99 -12.18
Gross NPA (%) 0.00% 0.00% 0.16%
Net NPA (%) 0.00% 0.00% 0.30%
Tier | Capital Adequacy Ratio{%)* 0.00% 133.82% 92.74%
Tier |l Capital Adequacy Ratio{%)* 0.00% 0.24% 1.25%
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Rs. In Crore

i
Total Tangible Net Worth 333.79 431.24 700.39
Total Debt 1,339 2,761 3,730
Debt Securities 383 750 766
Borrowings 955 2,011 2,964
Others financial Liabilities 310 200 209
Others Non-financial Liabilities 47.4 9 22
Fixed Assets-Net Block 1 11 33
Cash and Cash Equivalents 57 145 340
Investments 47 312 694
Other Financial Assets 1,879 2,973 3,581
Other Non-Financial Assets 16.67 26.50 34.63
Assets Under Management 1,802 3,065 3,986
Off Balance Sheet Assets 65 122 122
Interest Income 136.90 330 270
Interest Expense 59.93 184 143
Provision and Write off 28.07 4351 27.79
Profit After Tax 4,24 0.49 24.76
Gross NPA(%) 1.51% 2.07% 3.34%
Net NPA{%}* 0.90% 1.63% 2.52%
Tier | Capital Adequacy Ratio(%)}** 23.48% 21.10% 21.61%
Tier Il Capital Adequacy Ratio(%)** 0.67% 0.53% 0.47%

. Project cost and means of financing in case of funding new projects: Not Applicable

m. List of Secured and Unsecured Non-Convertible Debenture of Fullerton India Home Finance
Company Limited as on 31" December 2019: The Company has issued debentures as per

Annexure |.
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Details of Debentures proposed to be issued and sought to be issued pursuant to this
Disclosure Document:
In view of revised format of PAS_4 where the field are not applicable the same may be
mentioned not applicable against it.

Details of Debentures proposed to be issued and sought to be issued pursuant te this Disclosure

Document:

(In view of revised format of PAS_4 where the field are not applicable the same may be
mentioned not applicable against it.)

1. Name and address of the valuer who performed valuation of the securities offered, and basis
on which the price has been arrived at along with report of registered valuer: N.A,

2. Relevant date with reference to which the price has been arrived at: N.A.
{Relevant date means a date at least 30 days prior to the day on which the general meeting of

the company is scheduled to be held)

3. The class or classes of person to whom the allotment is proposed to be made: As per Term
Sheet

4. Intention of promoter, directors or Key Managerial person to subscribe to the offer: No

5. The proposed time within which the allotment shall be completed: On the closing day of the
Issue

6. The change in control, if any, in the company that would cccur consequent to the private
placement: No

7. The number of persons to whom allotment on preferential basis/private placement/ rights
issue has already been made during the year, in terms of number of securities as well as price:

As per Annexure |

8. The justification for the alotment proposed to be made for consideration other than cash
together with valuation report of the registered valuer: N.A.

9. The details of significant and material orders passed by the Regulators, Courts and Tribunals
impacting the going concern status of the company and its future operations: N.A.

10. The pre-issue and post-issue shareholding pattern of the company in the following format:

SI. No. | Category Pre-issue Post-issue
No. of Shares | % of { No. of | % of Share
heltd Share Shares held | Holding
hoiding
A Promoter’s Shareholding
1 Indian - - - -
Individual - - - -
Bodies Corporate 30,80,33,193 100 30,80,33,193 100
(Fullerton India Credit
Company Limited)
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Sub-total 30,80,33,1593 100 30,80,33,193 100
2 Foreign Promoters - - - -
Sub-total {A) 30,80,33,193 100 30,80,33,193 100
B Non-promoters’ holding
1 Institutional investors - - - -
2 Non-Institutional investors

Private corporate bodies - - - -

Directors and relatives - - - -

Indian public - - - -

others [including Non- - - - -
resident Indians{NRIs}]

Sub-total (B) - - - -

GRAND TOTAL (A+B) 30,80,33,153 100 30,80,33,193 100

11. Purpose and objects of offer: As per Term Sheet

12. Contribution being made by the promoters or directors either as part of the offer or
separately in furtherance of such objects: N.A.

13. Principle terms of assets charged as security, if applicable: As per Term Sheet
14. Management's perception of risk factors: Mentioned in the IM

15. Details of default, if any, including therein the amount involved, duration of default and
present status, in repayment of (a} statutory dues; (b) debentures and interest thereon; (c)
deposits and interest thereon; {d) loan from any bank or financial instituticn and interest
thereon: No

16. Any financial or other material interest of the directors, promoters or key managerial
personnel in the offer and the effect of such interest in so far as it is different from the interests
of other persons: N.A,

17. Details of any litigation or legal action pending or taken by any Ministry or Department of
the Government or a statutory authority against any promoter of the offeree company during
the last three years immediately preceding the year of the issue of the private placement offer
cum application letter and any directions issued by such Ministry or Department or statutory
authority upon conclusion of such litigation or legal action shall be disclosed: N.A.

18. Any Default in annual filing of the company under the Companies Act, 2013 or the rules
made thereunder: No ‘

19. Details of any inquiry, inspections or investigations Initiated or conducted under the
Companies Act, 2013 or any previous company raw in the last three years immediately
preceding the year of issue of private placement offer cum application letter in the case of
company and all of its subsidiaries, and if there were any prosecutions filed (whether pending
or not), fines imposed, compounding of offences in the last three years immediately preceding
the year of the private placement offer cum application letter and if 50, section-wise details
thereof for the company and all of its subsidiaries: N,A.
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Series No: 12

Nature of Debt Securities Rated, Listed, Redeemable, Transferable, Secured,
Non-Convertible Debentures.

Mode of [ssue Private Placement basis

Face Value Rs. 10,00,000/- (Rupees Ten Lakhs Only)

Tenor/ Maturity Date As per

Issue Amount Term Sheet annexed

Interest Rate
Interest Payment Dates

Deemed Date of Allotment
Maturity Date/ Redemption Date

Issue Size:
100 (ONE HUNDRED) {OR SUCH HIGHER NUMBER IN THE EVENT OF EXERCISE OF THE GREENSHOE
OPTION, {F ANY)} RATED, LISTED, SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF
FACE VALUE INR 10,00,000/- (RUPEES TEN LAKHS ONLY) EACH AGGREGATING TO INR
10,00,00,000/-(RUPEES TEN CRORE ONLY) WHICH MAY BE INCREASED TO INR 150,00,00,000/-
(RUPEES ONE HUNDRED AND FIFTY CRORE ONLY} IN THE EVENT THE GREENSHOE OPTION IS
EXERCISED, ISSUED AT PAR BY FULLERTON INDIA HOME FINANCE COMPANY LIMITED ON PRIVATE
PLACEMENT BASIS.

L Statement containing Particulars of the Dates of, and Parties to all Material Contracts,

Agreements:

Set out below is all the statement containing particulars of, dates of, and parties to all material
contracts and agreements of the Company:

Memorandum and Articles of Association of the Company

Certificate of Incorporation of the Company dated 12™ August, 2010

Certificate of Commencement of Business dated 30™ November 2010

License issued by the National Housing Bank dated 14" July 2015

Board Resolution approving the present Issue of Debentures dated 27" March, 2018
Shareholders resolution dated April 26, 2018 under Section 180 (1) (a) and (c} of the Act in
relation to the borrowings proposed under the present Issue

7. Shareholders’ resolution under Section 42 of the Act dated April 26, 2018

8. Agreement with Registrar

9. Annual reports of the Company for the last three years

10. Consent/ permission letter from prior creditors for creation of pari-passu charge

11. Credit ratings assigned to the Company by CARE Limited

N

There are no other material contracts or agreements of the Issuer other than the documents
referred to hereinabove which is likely to impact investor’s investment decision.

Il.  Details of other Borrowings including any other issue of Debt Securities in past:
Statement of total outstanding borrowings as 31° December 2019:
Apart from details set out in the Annexure I, the Company has no other borrowings.

1. Amount of corporate guarantee issued by the Issuer: Nil
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Abridged version of audited financial statement for the last three financial years - as per
annexure I,

Any Material Event/ Development or change at the time of Issue which may affect the
Issue or Investors Decision to invest/ continue to invest in the Debt Securities:

In the opinion of the Company, there have been no material events/ developments as
disclosed in the Disclosure Document, which would materially and adversely affect, or
would likely to affect, the trading or profitability of the Company or the value of the Issue
or Investor’s decision to invest/ continue to invest in the Debentures other than as set out
elsewhere in the Disclosure Document.

Particulars of outstanding borrowings taken/ the Debt Securities Issued where taken/
issued (i) for Consideration Other than Cash, whether in whole or part (ii) at a Premium or
Discount or (iii) in Pursuance of an Option:

Nil

Particulars of default/s and/ or delay in payments of interest and principal of any kind of
term loan, debt securities and other financial indebtedness including corporate guarantee
issued by the company in the past 5 years:

Nil
Further, the Company has not defaulted in any of the following payment of:

1. statutory dues
2. debentures and interest thereon

3. deposits and interest thereon (FIHFCL is a non-deposit taking housing finance company,
hence not applicable}
4. loan from any bank or financial institution and interest thereon.

Mode of payment and repayment:
Demand Drafts in favor of “NSCCL A/c” and/or crossed “Account Payee Only”

cheques payable at par or remittance through RTGS to NSCCL Virtual Account
(Details to be provided at the time of EBP bidding)

Mode of repayment:

Mode of repayment will be made by either DD or RTGS to the respective investor's
account.

29




For Private Circulation Only

X1 List of Top 10 Debenture Holders as on 31% December 2019:
List of Top 10 Debenture holders as on 31st Dec 2019
Sr. No. {Name of Debenture holder Amount in crore
1{SBI Mutual Fund 350
2|DSP Mutual Fund 75
3[international Finance Corparation 68
4]Rural Postal Life Insurance Fund A/C $hifmpl 53
5|Bechasanwasi Shri Akshar Purushottam Swaminarayan Sanstha 50
6|HDFC Mutual Fund 50
7|Postal Life insurance Fund A/C Shifmpl 50
8[Xhadi And Village Industries Commission 10
9iSeafarers Welfare Fund Society 5

(Basis fully paid NCD's)

The number of persons to whom allotment on preferential basis/private placement/rights
issue has already been made during the vear, in terms of number of securities as well as
price:

Private Placement:

Equity:

a. An undertaking that the Issuer shall use a common form of transfer

The normal procedure for the transfer of securities held in dematerialized form shall be followed
for transfer of these Debentures held in electronic form. The seller should give delivery instructions
containing details of the buyer's Depository Participant’s account to its Depository Participant. The
Issuer undertakes that there will be a commaon transfer form/ procedure for transfer of Debentures.

b. Redemption amount, Period of Maturity

Redemption Value As per Term Sheet
Maturity Period

c. Information relating to the Terms of Offer or Purchase

100 {ONE HUNDRED) (OR SUCH HIGHER NUMBER IN THE EVENT OF EXERCISE OF THE GREENSHOE
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OPTICN, IF ANY) RATED, LISTED, SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF
FACE VALUE INR 10,00,000/- (RUPEES TEN LAKHS ONLY) EACH AGGREGATING TO INR
10,00,00,000/-(RUPEES TEN CRORE ONLY) WHICH MAY BE INCREASED TO INR 150,00,00,000/-
(RUPEES ONE HUNDRED AND FIFTY CRORE OMLY) IN THE EVENT THE GREENSHOE OPTION IS
EXERCISED, ISSUED AT PAR BY FULLERTON INDIA HOME FINANCE COMPANY LIMITED ON PRIVATE

PLACEMENT BASIS.

Particulars of the Offer:

Security name

8.65% p.a. Fullerton India Home Finance Company Limited NCD, Feb
-2025 - Series 12

Issuer

Fullerton India Home Finance Company Limited

Type of Instrument

Rated, Listed, Redeemable, Transferable, Secured, Non-Convertible
Debentures issued at par to the Face Value

Nature of Instrument

Secured

Seniority

Debentures shall rank Pari-Passu with the existing lenders/
debenture holders of the Issuer

Mode of Issue

Private Placement basis

Eligible Investors®

Those persons to whom a copy of this Disclosure Decument may be
sent, specifically numbered and addressed to such person, with a
view to offering the Debentures for sale (being offered on a private
placement basis) under this Disclosure Document including but
limited to;

Mutual Funds

Non-banking financial companies

Provident Funds and Pension Funds

Corporates

Banks

Foreign Portfolio Investors (FPIs)

Foreign Institutional Investors {Flls)

Qualified Foreign Investors (QF|s)

Insurance Companies

Investment holding companies of high net worth individuals
Any other person (not being an-individual or a group of
individuals) eligible to invest in the Debentures

AT T IOMMoOOwE

Listing

The Debentures will be listed within 15 days of the Deemed Date of
Allotment on Negotiated Trade Reporting platform erstwhile known
as WDM segment of NSE.

In case the Debentures/ bonds issued to the SEBI registered FPls/
sub-accounts of FPIs are not listed within 15 days of issuance then
Issuer of such debt securities shall immediately redeem/ buyback
the said securities from the FPls in such an eventuality.

Credit rating & Credit rating
assigned

Credit Rating Agency:
CRISIL Limited, CRISIL Rating Assigned: CRISIL AAA/Stable
CARE Limited, Credit Rating Assigned: CARE AAA/Stable

Issue Size

100 (ONE HUNDRED) {OR SUCH HIGHER NUMBER IN THE EVENT OF
EXERCISE OF THE GREENSHOE OPTION, IF ANY) RATED, LISTED,
SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE
VALUE INR 10,00,000/- (RUPEES TEN LAKHS ONLY} EACH
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AGGREGATING TO INR 10,00,00,000/-(RUPEES TWENTY CRORE
ONLY} WHICH MAY BE INCREASED TO INR 50,00,00,000/- (RUPEES
FIFTY CRORE ONLY) IN THE EVENT THE GREENSHOE OPTION IS
EXERCISED, ISSUED AT PAR BY FULLERTON INDIA HOME FINANCE
COMPANY LIMITED ON PRIVATE PLACEMENT BASIS.

Oversubscription Applicable
(Amount)

Yes

Cbject of the Issue

The Issuer shall use the proceeds from the issue of the Debentures
to on-lend to natural persons for the purchase of or construction of
Affordable Housing in accordance with the Debenture Trust Deed.

Details of Utilization of the
Issue Proceed

The Issuer shall use the proceeds from the issue of the Debentures
to an-lend to natural persons for the purchase of or construction of
Affordable Housing in accordance with the Debenture Trust Deed.

Contribution by promoters/
directors either as part of
the offer or separately in
furtherance of such objects

Promoters/ Directors are not participating either as part of the offer
or separately in furtherance of such objects

Financial/ Material Interest
of related parties

Related Parties does not have any Financial interest in the offer

Coupon Rate

As per term Sheet

Step  Up/
Coupon Rate

Step  Down

Not Applicable

Coupon Payment Frequency

As per term sheet

Coupon Payment Dates/ | As per term sheet
Interest Payment Date
Coupon Type As per term sheet

Coupon Reset Process

Not Applicable

Day Count Basis

The interest shall be computed on the basis of actual number of days
elapsed in a year, for this purpose a year to comprise of a period of
365 days except in case of a leap year where the year wiil comprise
of 366 days

Interest  on
Money

Application

Interest on application money will be paid to the investors at
Coupon Rate on the Debentures from the date of realization of the
subscription money up to one day prior to Deemed Date of
Allotment.

Such interest shall be payable within seven business days from the
Deemed Date of Allotment

Default Interest Rate

2% p.a. over the coupon rate
p

Tenor

As per term sheet

Redemption Date

As per term sheet

Redemption Amount

At par

Redemption premium/ | Not Applicable
discount
Issue Price At par, Rs.10,00,000/- (Rupees Ten lakhs Only) per Debenture

Discount at which security is
issued and the effective
vield as a result of such
Discount

Nil
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Put/ Call Option

None

Face Value

Rs.10,00,000/- (Rupees Ten fakhs Only} per Debenture

Minimum Subscription

Minimum Subscription of 10 Debentures and in multiple of 1
Debentures thereon

Market Lot

1 (Cne} Dehenture

Issue Schedule:

As per Term Sheet

Issuance mode

Demat only

Trading mode

Demat only

{ Mode of payment and

repayment

Mode of payment will be as may be instructed by SEBI.

In case of payments to the Coempany: Demand Draft in favor of
“Fullerton India Home Finance Company Limited” and/ or crossed
“Account Payee Only” cheques payable at par or remittance through
RTGS to HDFC Bank, Account no. - 00600310040322, IFSC:
HDFCO000060

Mode of repayment will be made by either DD or RTGS to the
respective investor’s account.

Manner of settlement

[Through clearing corporation]

Depositories

National Securities Depository Limited and Central

Depository Services (India) Limited (‘CDSL’)

(‘NSDL’)

Business Day Convention

When an Interest Payment Date is not a Business Day, then such
Interest Payment Date shall be automatically changed to the next
Business Day and interest will be paid till one day prior to the
criginal interest payment date.

When the day on or by which a payment {other than a payment of
interest) is due to be made by the Issuer is not a Business Day that
payment including the interest shall be made on the preceding
Business Day.

Record Date

Record Date means in relation to any date on which a payment has
to be made by the Issuer in respect of the Debentures, the date that
is 15 {fifteen) days prior to that payment date.

Security

1. First Pari-Passu Mortgage charge inter se the Debenture
Holders over the company’'s Immovable Property situated at
Plot No. 60, Arlington County Phase IlI, Mevalurkuppam Village,
Sriperumbudur Taluk, Kancheepuram District, Chennai and

2. Pari-Passu First charge on all present and future assets of the
Issuer comprising all receivables from Loans arising out of
lending business of the Issuer, including, without limitation,
loans to individuals or other Persons, commercial loans and
rural loans, together with, in each case, all right, title and
interest of the Issuer in or to the underlying security in respect
of all such Loans but, not including any Excluded Receivables
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(as defined in the Debenture Trust Deed), from time to time
{currently aggregating to Rs.3,868.1 Crores as on 31% December
2019) by way of hypothecation.

The Company shall submit to the Debenture Trustee the fist of
loan receivables over which a first pari-passu charge has been
created in favour of the Debenture Trustee (for the benefit of
the Debenture Holders} as on the last day of each calendar
quarter.

The security over loan receivables shall provide a minimum
cover of 100% in accordance with the Debenture Trust Deed.

The above security shall rank pari-passu between the present
charge holders of the Issuer and the Debenture Trustee {acting
on behalf of and for the benefit of the Debenture Trustee).

Transaction Document

1. Debenture Trust Deed

2. Debenture  Trustee  Agreement, the Security
Documents, all other documents in relation to the issuance of
the Debentures

3. This Disclosure Document

4, Any other document that may be designated as a
transaction document by the Debenture Trustee

Conditions Precedent to
Disbursement

As customary to the documents

Conditions Subsequent to
Disbursement

As customary to the documents

Role and Responsibility of
Debenture Trustee

To oversee and monitor the overall transaction for and on behalf of
the Dehenture Holders as detailed in the Transaction Documents

Governing Law and

Jurisdiction

The Debentures are governed by and shail be construed in
accordance with the existing Indian laws. Any dispute arising thereof
will be subject to the exclusive jurisdiction of the courts and
tribunals at Chennai, India

Debenture Holders

A person who is for the time being holder of the Debenture(s) and
whose name is last mentioned in the Debentures Certificates/
Debenture Register and shall include a Beneficial Owner

Application Form

The form pursuant to which the Investors apply for the Debentures
proposed to be issued hereunder

Beneficial Owner

The owner of the Debentures in electronic {dematerialized) form
held through a Depository and whose name is so recorded by the
Depository in the register maintained by it for this purpose

Debenture Trustee

“Catalyst Trusteeship Limited”

Inconsistency/ repugnance

In the event of any inconsistency between this Disclosure Document
and the Debenture Trust Deed, the provisions of the Debenture
Trust Deed shall prevail

Validity of offer document

Offer is valid till 12™ February 2020. Issue related terms valid till
maturity,

Date of passing of Board
Resolution

27" March, 2018
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Date of passing of | 26" April 2018
resolution in the general
meeting, authorizing the
offer of securities

Name and address of valuer | Cube Engineers, Flat no C first floor, No.7, 56 Street, (10th sector)
Ayyapuram, {Rajamannar Salai), KK Nagar, Chennai -600078,
engineers.cube@gmail.com have carried out valuation of Property

at Chennai

Class of security Secured, Non-Convertible

Justification of price Not applicable as the Debentures are issued at par

Amount to be raised INR 10 Crores with a green shoe option to retain upto INR 150
Crores

Laws and Regulations

Over and above such terms and conditions, the Debentures shall also be subject to the applicable
provisions of the Companies Act, Depositories Act and all other laws as may be applicable, including the
guidelines, notifications and regulations relating to the issue and allotment of debentures and, any other
documents that may be executed in respect of the Debentures.

d. Application process and information relating to the terms of the Issue

a. Nature and Status of Debentures
The Company shall issue rated, listed, redeemable, transferable, secured, non-convertible
debentures,

b. Deemed Date of Allotment
All the benefits under the Debentures, including the payment of interest, witl accrue to the
Investor(s) from the Deemed Date of Allotment,

¢. Issuein Demat form
The Company shall issue Debentures in dematerialized form only and has made necessary
arrangements with NSDL/ CDSL for the same. Investors shall hold the Debentures in
dematerialized form and deal with the same as per provisions of Depositories Act and the
regulations made there under as may be amended and/ or supplemented from time to
time and the regulations, rules as notified by NSDL/ CDSL from time to time. Investors
should, therefore mention their Depository Participant’s name, DP-ID and Beneficiary
Account Number in the appropriate place in the Application Form. The Company shall take

necessary steps to credit the depository account of the Investor with the amount of
Debentures issued.

d. Names of all the recognized stock exchanges where the debt securities are proposed to
be listed. ‘

The Debentures shall be listed on National Stock Exchange {NSE}.

e. Mode of Transfer/ Transmission of Debentures
The Debenture(s) shall be transferred and/ or transmitted in accordance with the
applicable provisions of the Act. The provisions relating to transfer and transmission and
other related matters in respect of shares of the Company contained in the Articles of
Association of the Company and the Act shall apply, mutatis mutandis (to the extent
applicable to Debentures) to the Debentures as well. The Debentures held in
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dematerialized form shall be transferred subject to and in accordance with the Depositories
Act, the regulations made there under and the regulations, rules, procedures as prescribed
by Depository Participant of the transferor/ transferee and any other applicable laws and
rules notified in respect thereof., The transferee(s) should ensure that the transfer
formalities are completed prior to the Record Date. In absence of the same, interest will be
paid/ redemption will be made to the person, whose name appears in the Register of
Debenture Holders/ Record of the Depository. In such cases, claims, if any, by the
transferee(s) would need to be settled with the transferor(s) and not with the Campany.

Interest on Application Money
N.A.

Interest on Debentures:

The Debentures shall carry interest on the amount outstanding under the Debentures at
rate as per Term sheet from the Deemed Date of Allotment till the Redemption Date
(subject to deduction of income tax at source at the rates for the time being prescribed
under the Income Tax Act, 1961, the rules made there under or any statutory modification
or re-enactment thereof for the time being in force). Non-resident debenture-holders shall
additionally provide tax declarations in order to avail tax benefits as per the tax treaty
between India and tax resident country of debenture holder, absence of which tax would
be deducted as per Income tax Act, 1961.

The interest shall be computed on the basis of actual number of days elapsed in a year, for
this purpose a year to comprise of a period of 365 days except in case of a leap year where
the year will comprise of 366 days.

Payment of Interest

Interest on the Debentures will be paid only to the Debenture holders registered in the
Register of Debenture holders of the Issuer, which shall be maintained at the Corporate
Office of the Issuer at B Wing, g% Floor, Supreme Business Park, Powai, Mumbai 400 076 or
to the debenture holder(s) whose names appear in the list of Beneficial Owners furnished
by NSDL/ CDSL to the Company as on the Record date for this purpose.

In the case of joint holders, interest shall be payable to the first named Dehenture holder.
The persons whose names are registered in the Register of Debenture holders or NSDL/
CDSL record on that date shall be entitled to receive the interest for the preceding interest
period.

Effect of Holidays

When an Interest Payment Date is not a Business Day, then such Interest Payment Date
shall be automatically changed to the next Business Day and interest will be paid till one
day prior to the original interest payment date.

When the day on or by which a payment (other than a payment of interest) is due to be
made by the Issuer is not a Business Day that payment including the interest shall be made
on the preceding Business Day

Tax Deduction at Source

Income tax will be deducted at source on the Debentures as per applicable provisions of
the Income Tax Act, 1961 and as applicable from time to time. In respect of interest on
Application Maney, the relevant document (Form 15G/ 15H) should be submitted along
with the Application Form. Nen-resident debenture-holders shall additionally provide tax
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declarations in order to avail tax benefits as per the tax treaty between India and tax
resident country of debenture holder, absence of which tax would be deducted as per
Income tax Act, 1961.

Where any deduction of Income Tax is made at source, the Company shall send to the
Debenture Holder a Certificate of Tax Deduction at Source as per applicable time lines
under Income tax Act, 1961.

Tax Benefits
The Debenture Holder is advised to consider in his own case the tax implications in respect
of subscription to the Debentures after consulting his tax advisor.

Letter of Aliotments & Debenture Certificate

The Company will aliot to the investors, the Debentures in due course after verification of
the Application Form, the accompanying documents and on realization of application
money.

The depository account of the investors with NSDL/ CDSL will be credited within two (2)
working days from the Deemed Date of Allotment. The initial credit in the depository
account will be akin to the Letter of Allotment. On completion of all statutory formalities
such credit will be substituted for the number of Debentures allotted.

. Stamp Duty

The Company will pay all the stamp duties {including additional stamp duty and penalty
thereon, if any) in relation to the Debentures and all documents executed in relation to the
Debentures applicable as on the date of execution of the documents. If however, any stamp
duty (including additional stamp duty and penalty thereon, if any) in relation to the
Debentures and all documents, certificates etc. executed in relation to the Debentures is
paid for by an Investor/s, the Company will forthwith reimburse the Investor/s with the
amount of stamp duty (including additional stamp duty and penalty thereon, if any) paid.
The Company agrees to indemnify the Investor/s and hold them harmless from and against
any and all stamp duty (including additional stamp duty and penalty thereon, if any)
payments arising out of or related to this Issue, subject to the condition that the executed
documents shall be retained in state of execution unless required for regulatory purpose.

Redemption

The Debentures shall be redeemed at par on the Maturity Date.

Procedure for Redemption

In case of the Debentures held in dematerialized form, no action is required on the part of
the Debenture Holder(s) at the time of Redemption of the Debentures and on the
Redemption Date, the Redemption proceeds would be paid by cheque or by way of RTGS
instruction to those Debenture Holder(s} whose name{s) appear on the list of beneficial
owners given by the Depositories to the Company. The name(s) would be as per the
Depoasitories’ records on the Record Date fixed for the purpose of Redemption. All such
Debentures will be simuitaneously redeemed through appropriate debit corporate action.

In case of cheque issued towards Redemption proceeds, the same will be dispatched by
courier or hand delivery or registered post at the address provided in the Application Form
at the address as notified by Debenture Holder(s) or at the address with Depositaries’
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record. Once the cheque for Redemption proceeds is dispatched to the Debenture Holder(s)
at the addresses provided or available from the Depositories record, the Company’s liability
to redeem the Debentures on the date of Redemption shall stand extinguished and the
Company will not be liable to pay any interest, income or compensation of any kind from the
date of Redemption of the Debenture(s) provided that all previous payment defauits, if any,
have been cured on the Redemption Date.

Succession

Where Debentures are held in joint names and one of the joint holders dies, the survivor(s)
will be recognized as the Holder(s) of the said Debentures. It would be sufficient for the
Company to delete the name of the deceased Debenture Holder after obtaining satisfactory
evidence of his death. Provided, a third person may call on the Company to register his
name as successor of the deceased holder after obtaining evidence such as probate of a will
for the purpose of proving his title to the Debentures.

In the event of demise of the sole/ first holder of the Debenture(s), the Company will
recognize the executors or administrator of the deceased Debenture Holder, or the Holder
of the succession certificate or other legal representative as having title to the Debentures
only if such executor or administrator obtains and produces probate or Letter of
Administration or is the holder of the Succession Certificate or other legal representation,
as the case may be, from an appropriate Court in India. The Directors of the Company in
their absolute discretion may, in any case, dispense with production of Probate or Letter of
Administration or succession certificate or other legal representation.

Record Date

The Record Date shall be 15 calendar days before the Interest Payment Date/ Redemption
Date. FIMFCL shall request the Depository {ies) to provide a list of Beneficlal Owners as on
the Record Date. This shall be the list, which shall be considered for payment of interest
and the redemption amount, as the case may be.

Place and Currency of Payment
All obligations under these Debentures are payable at Mumbai in Indian Rupees only.

Amendment of the Terms of the Debentures
The rights, privileges, terms and conditions attached to the Debentures may be varied,
modified or abrogated in accordance with the terms set out in the Debenture Trust Deed.

Trustees for the Debenture Holders

Fullerton India Home Finance Company Limited has appointed “CATALYST TRUSTEESHIP
LIMITED" to act as Trustee for the Debenture Holders {“Debenture Trustee”}. Fullerton
India Home Finance Company Limited and the Debenture Trustee will enter into a
Debenture Trust Deed, inter alia, specifying the powers, authorities and obligations of the
Trustee and the Company. The Debenture Holder(s) shall, without further act or deed, be
deemed to have irrevocably given their consent to the Debenture Trustee or any of their
agents or authorized officials to do all such acts, deeds, matters and things in respect of or
relating to the Debentures as the Trustees may in their absolute discretion deem necessary
or require to be done in the interest of the Debenture Holder(s), except as expressly
provided herein.

The Debenture Trustee will protect the interest of the Debenture Holder{s)on the

38




For Private Circulation Only

occurrence of any of the Event of Default as set out in the Debenture Trust Deed and the
other Transaction Documents, including in the Event of Default by Fullerton India Home
Finance Company Limited in regard to timely payment of interest and repayment of
principal and they will take necessary action on the written request of the Debenture
Holders at the costs and expenses of Fullerton India Home Finance Company Limited.

The Investor can refer to the Debenture Trust Deed to be entered with the Debenture
Trustees for the powers, liability, rights, retirement, and removal etc. of the Debenture
Trustee,

Sharing of Information

The Issuer may, at its option, but subject to Applicable Law, use on its own, as well as
exchange, share or part with any financial or other information about the Debenture
Holder(s) available with the Issuer, with its subsidiaries and affiliates and other banks,
financial institutions, credit bureaus, agencies, statutary bodies, as may be required and
neither the Issuer nor its subsidiaries and affiliates nor their agents shal} be liable for use of
the aforesaid information.

Rights of Debenture Holder(s)

The Debenture Holder(s) will not be entitled to any rights and privileges of sharehalders
other than those available to them under statutory requirements. The Debentures shall not
confer upon the holders the right to receive notice, or to attend and vote at the general
meetings of the Company. The Debentures shall be subject to other usual terms and
conditions incorporated in the Debenture Certificate(s) that will be issued to the allottee(s)
of such Debentures by the Company, as per the Memorandum and Articles of Association
of the Company and the Debenture Trust Deed.

Debenture Redemption Reserve

The Issuer shall, if and for as long as it is required te do so by Law, create and maintain a
debenture redemption reserve (“DRR") in accordance with Section 71 of the Act, Rule 18 of
the Share Capital and Debenture Rules and any other applicable Law, until the Obligations
are irrevocably and unconditionally discharged and paid in full to the satisfaction of the
Trustee.

Further, if any new Law is enacted or the existing Law is amended or modified (including,
for the avoidance of doubt, pursuant to any clarification or circular or guidelines that are
issued) by any Authority under Law in respect of the creation and maintenance of a DRR or
any similar fund or reserve in connection with the issue of debentures by Indian companies
generally, the Issuer shall comply with such Law and shall, at its own cost and expense,
promptly do all such acts and deeds {including, without limitation, executing any deeds or
documents}) as may be required by the Trustee.

Regulations applicable in relation to the Issue/ Debentures
Amangst other regulations, the following acts/ regulations, as amended from time to time,
will be complied with in relation to the issuance of the Debentures:
¢ The Companies Act, 2013
* The Companies Act, 1956
¢ The Securities and Exchange Board of India {Issue and Listing of Debt Securities)
Regulations, 2008

¢ The Securities and Exchange Board of India (Listing Regulations and Disclosure
Requirements) Regulations, 2015
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*  SCRA

* NHB {ND}/ DRS/ REG/ MC-02/ 2016 dated July 1, 2016, in issue of Debenture as
amended from time to time

s SEBI Act 1992

* The Depositories Act, 1996

* The Securities and Exchange Board of India (Debenture Trustees) Regulaticons, 1993

* Secretarial Standards 1 and 2 issued by the Institute of Company Secretaries of
India

s Therules and regulations issued under any of the above

Over and above, the said debentures shall be subject to the term and conditions as
contained in the Term Sheet, application form, Debenture Trust Deed and Trustee
Agreement,

How to Apply
The detailed procedures ta apply for the Debentures in dematerialized form are:

(i)  The applicant must have at least one beneficiary account with any of the DP’s of
NSDL/ CDSL prior to making the application,

(i) ~ The applicant must necessarily fill in the details (including the beneficiary account
number and DP - ID) in the Application Form.

(i ~ Debentures allotted to an applicant will be credited to the applicant’s respective
beneficiary account{s) with the DP.

(iv}  For subscribing to the Debentures, names in the Application Form should be
identical to those appearing in the details maintained with the Depository. In case
of joint holders, the names should necessarily be in the same sequence as they
appear in the account details maintained with the DP,

{vl  Non-transferable allotment advice/ refund orders will be directly sent to the
applicant by the Registrar & Transfer Agent to the Issue.

(vi)  If incomplete/ incorrect details of the beneficiary account number and DP - ID are
given in the Application Form, it will be deemed to be an incomplete application
and the same may be held liable for rejection at the sole discretion of the Issuer,

{vii}  For Allotment of Debentures, the address, nomination details and other detalls of
the applicant as registered with his/ its DP shall be used for all correspondence with
the applicant. The applicant is therefore responsible for the correctness of his/ its
demographic details given in the Application Form vis-a-vis those with his/ its DP. In
case the information is incorrect or insufficient, the Issuer would not be liable for
the losses, if any.

Applications for the Debentures must be made in the prescribed Debenture
Application Form and must be completed in block letters in English by investors.
Debentures Application forms must be accompanied by either a demand draft or
cheque or Electronic transfer drawn or made pavable in favour of "NSCCL Account
a/c”. In case of an electronic transfer, the remittance should be made to the
account number of NSCCL Virtual account (Details of the account to be provided on
compietion of EBP bidding).

The full amount of the Issue price of the Debentures applied for has to be paid along with
the delivery of the fully completed and executed Debenture Application Form together with
other applicable documents described below.
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The Issuer reserves the right to change the issue schedule including the Deemed Date of
Allotment at its sole discretion, without giving any reasons or prior notice. The Issue will be
open for subscription during the banking hours on each day during the period covered by
the Issue Schedule.

Who Can Apply

Only the persons who are specifically addressed through a communication by or on behalf
of the Company directly are eligible to apply for the Debentures. An application made by
any other person will be deemed as an invalid application and rejected. [n order to
subscribe to the Debentures a person must be either:

= Companies, Non-Banking Finance Companies and Bodies Corporate including Public
* Sector Undertakings

= (Commercial Banks

* Financial Institutions

* Insurance Companies

«  Mutual Funds

» Foreign Institutional Investors (Flis), Foreign Portfolio Investors {FPIs)

* Any other investor authorized/ eligible to invest in these Debentures,

All Investors are required to comply with the relevant regulations/ guidelines applicable to
them for investing in this issue of Debentures.

Application by Banks/ Corporate Bodies/ Mutual Funds/ FPIs/ Trusts/ Statutory
Corporations.

The following is an indicative list of documents, the certified true copies of which should be
provided with the application;

{i) Application by Banks/ eligible FPIs
» resolution authorizing investment and containing operating instructions or letters
of authorizations and power of attorney, of applicable;
s specimen signatures of authorized signatories;

* necessary form for claiming exemption from deduction of tax at source on interest,
if applicable; and

* Registration certificate as may be applicable.

(i) Application by Corporate Bodies FPIs/ Trusts/ Statutory Corporations.
*  Memorandum and Articles;

* Resolution authorizing investment and containing operating instructions or letters
of authorizations and power of attorney, of applicable;
s specimen signatures of authorized signatories;

» necessary form for claiming exemption from deduction of tax at source on interest,
if applicable; and

* Registration certificate as may be applicable.

(iii) Application by Mutual Funds/ Custodians of Mutual Funds/ Insurance Companies
* SEBIregistration certificate/ IRDA registration certificate, as may be applicable;
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* resolution authorizing investment and containing operating instructions or letters
of authorizations and power of attorney, of applicable;

Application form for application made by Asset Management Company or custodian of
mutual fund shall clearly indicate the name of the cancerned scheme for which application
is being made,

(iv) Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be
along with the names and specimen signatures of all authorized signatories must be lodged
along with the submission of the completed Debenture Application form. Further
maodifications/ additions in the power of attorney or authority should be delivered to the
Issuer at Corporate Office.

{v) Know your Customer (KYC)

The applicants should submit the required KYC documents as prescribed by the RBI along
with the application forms. Applications which are not in compliance with the abave
requirement shall be liable to be rejected.

{vi) PAN No:
All Applicants should mention their Permanent Account number (PAN) alfotted under

Income Tax Act, 1961or declaration in Form 60. Applications without this will be considered
incomplete and are liable to be rejected.

Restriction on Transferability of the debentures issued pursuant to this Disclosure
Document under private placement.

The Debentures can only be transferred to corporate and institutional investors such as
Banks, public financial institutions, NBFCs, HFCs, Mutual Funds, financial institutions,
insurance Companies, Provident, Pension and Gratuity funds, Foreign Institutional Investors
ete., in each case, as may be permitted by applicable law.

The Debentures are not transferable to retail investors or general public under private
placement.

Submission of Completed Application Form
All applications duly completed and accompanied with all necessary documents shall be
submitted to the Company at its Registered Office.

Right to Accept/ Reject Applications

The Issuer is entitled at its sole and absolute discretion to accept or reject any application,
in part or in full, without assigning any reason. Application Forms which are incomplete or
which do not fulfill the terms & conditions indicated on the back of the Application Form
are liable to be rejected.

Refund

For applicants whose applications have been rejected or allotted in part, refund orders will
be dispatched within 7 {Seven} Business Days from the Deemed Date of Allotment of the
Debentures.
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In case the Issuer has received money from the applicants for Debentures in excess of the
aggregate of the application money relating to the Debentures in respect of which
Allotments have been made, the Registrar and Transfer Agent shall upon receiving
instructions in relation to the same from the Issuer repay the moneys to the extent of such
excess, if any.

Depository Arrangement

The Company has appointed Link Intime India Pvt Ltd as Registrar and Transfer Agents for
the Debenture issuance. Fullerton India Home Finance Company Limited has entered into
depository arrangements with National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited.

Compliance Officer

In case of any pre-issue/ post-issue related problems such as non-receipt of Letters of
Allotment/ refund orders etc., the Investors are requested to contact the compliance
officer.

Ms. Seema Sarda

Company Secretary & Compliance Officer

Supreme Business Park,

Floors 5 & 6, B Wing, Supreme IT Park, Supreme City,
Powai, Mumbai - 400 076

Tel. No. : (022) 6749 1224

FAX No.: (022) 6710 3309

E-mail: Secretarial@fullertonindia.com

Purchase/ Re-Issue of Debentures/ Cancellation of Debentures

Subject to the terms of the Transaction Documents, the issuer may, at any time and from
time to time, purchase debentures at a discount, par, or at a premium, in the open market
or otherwise in accordance with the applicable laws. Such debentures may, at the option of
the issuer, be redeemed, cancelied, held or reissued at such a price and on such terms and

conditions as the issuer may deem fit and as permitted by law subject to applicable
regulatory approvals.

“In accordance with SEBI circular no. CIR/ IMD/ DF-1/ 67/ 2017 dated June 30, 2017, the
Issuer may from time to time consolidate one or more issuances of non-convertible
debentures maturing in the same financial year, by adjusting the price of securities, as
howsoever may be required for such consolidation, and issue/ re-issue the consolidated
securities under the cover of single/ same ISIN for any amount, whatsoever. The issuer

hereby reserves its rights to use, reuse, extinguish the said ISIN at its sole and exclusive
discretion.”

Register of Debenture Holders

The Company shall maintain a Register of Debenture Holders containing necessary
particulars at its Registered Office as required under the provisions of the Act.
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Depository Arrangement

The Company has appointed Link Intime India Pvt. Ltd. as Registrar and Transfer Agents for
the Debenture issuance. Fullerton India Home Finance Company Limited has entered into
depaository arrangements with National Securities Depository Limited (NSDL).

Notices

All the notices, communications and writings to the Debenture Holder(s} required to be
given by the Issuer shall be deemed to have been given if sent by registered post/ courier/
hand delivery to the address of the Debenture Halder(s) registered with the Company.

All notices, communications and writings to be given by the Debenture Holder(s) shall be
sent by registered post/ courier/ hand delivery to the Registrars to the Issue or to the
compliance officer of the Issuer at the Registered Office/ Corporate office of the Company
or to such persons at such address as may be notified by the Issuer, from time to time and
shall be deemed to have been received on actual receipt.

Other conditions and covenants

Additional conditions and covenants as stipulated by Investor at the time of issue and the
same shall be incorporated in Debenture Trust Deed.

€. REPRESENTATIONS AND WARRANTIES

In addition to the representations and warranties contained in the Debenture Trust Deed,
the Company declares, represents and warrants as of the date hereof and throughout the
term of the Debentures that:

Consent/ approval required for the Issue of Debentures

All corporate and other action necessary for the issuance of the Debentures have been
obtained by the Company and the Company will at all times, keep all such approvals/
consents valid and subsisting during the Tenor of the Debentures.

Absence of Defaults with Memorandum/ Articles of Association or any other agreements
in respect of transaction/ transaction document

The Disclosure Document and other documents executed in pursuance hereof when
executed and delivered, will constitute valid and binding obligations of the Company and
will not contravene any applicable laws, statute or regulation and will not be in conflict with
the Memorandum of Association and Articles of Association of the Company or result in
breach of, any of the terms, covenants, conditions and stipulations under any existing
agreement to which the Company is a party.

Filings and Registration

The Company has completed and shall duly and in a timely manner complete all filings and
registrations as may be required under law from time to time for the purposes of the issue
and maintenance of the Debentures.

No immunity under laws
Neither the Company nor its assets have any immunity (sovereign or otherwise} from any

suit or any legal proceeding under the laws of India.

Solvency
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The Company is solvent and no corporate insolvency resolution process has been admitted
against the company initiated under the Insolvency and Bankruptcy Code, 2016.

No debt/ contingent liability other than as disclosed in the annual audited accounts
The Company has no debts or contingent liabilities outstanding except as disclosed in its
annual audited financial statement dated 31° March 2017

Indebtedness

The Company is not in default with respect to any loans or deposits or advances or other
financial facilities availed by the Company in the capacity of a borrower. It may also be
noted that FIHFCL is 2 non-deposit taking housing finance company.

Organization and Authority

The Company has been duly incorporated, crganized and is validly existing under Applicable
Laws. The Issuer is an HFC duly incorporated and validly existing under the laws of India and
has the power to own its assets, conduct and operate its business as presently conducted,
and to enter into, and comply with its obligations under the Transaction Documents to
which it is a party or will be a party.

Default

The Company has not defaulted in any of the following payment of

a. Statutory dues,

b. Debenture Principal and interest thereon

C. Deposits and interest thereon (FIHFCL is a non-deposit taking housing finance
company, hence not applicable)

d. Loan from Bank or Financial institution and interest thereon

f. COMPANY’S COVENANTS

In addition to the covenants contained in the Debenture Trust Deed, the Company
covenants that:

Affirmative Covenants:

The Company shall:

(i) Disclosure Documents to have conformity with the Debenture Trust Deed
Ensure that the Debenture Trust Deed and security documents when executed shall be to
the satisfaction of the Debenture Trustees and Debenture Holders at all times.

(i) Validity of Transaction Documents

Ensure that the Disclosure Document, the Debenture Trust Deed shall be validly executed
and delivered, will continue in full force and effect and will constitute valid, enforceable
and binding obligations of the Company.

(ili)Notice of Winding Up or Other Legal Process
Promptly inform Debenture Holder/ Debenture Trustees if it has notice of any application

for insolvency resolution process has been initiated under the Insolvency and Bankruptey
Code, 2016.

{iv)Financial Statements
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Submit to the Debenture Trustee it’s duly audited annual accounts, within six months from
the close of its financial year or such extended time as may be permissible under
Companies Act, 2013 or such extended period.

{v) Preserve Corporate Status

Diligently preserve its corporate existence and status and its license to conduct business as
a housing financial company.

{vii} Furnish Information to Debenture Trustees
At the time of the issue thereof to the shareholders of the Company, furnish to the
Debenture Trustees copies of every report, balance sheet, profit and loss account, circulars
or notices issued to the shareholders

{vili} $hall furnish quarterly report to the Debenture Trustees containing the following
particulars:

1) Updated list of the names and addresses of the Debenture Holders.

2) Details of the interest due, but unpaid and reasons thereof.

3) The number and nature of grievances received from the Debenture Holders and
resolved by the Company and

4) A statement that those assets of the Company which are available by the way of
security are sufficient to discharge the claims of the Debenture Holders as and
when they become due.

{ix) Corporate Governance
Confirm to all mandatory recommendations on corporate governance under the relevant
Act.

{x} Due Payment of Public and Other Demands
Confirm that the Company is not, and will continue not to be, in arrears of any undisputed
public demands such as income-tax, corporation tax and all other taxes and revenues or
any other statutory dues payable to Central or State Governments or any local or other
authority.

{xi) Security Cover
Create a security cover of minimum 1.00 times of principal & Interest amount of
Debentures outstanding and any other amounts due and payable maintain the same as
long as any amount under the Debentures is outstanding.

(xil) Comply with Provisions of Section 125 of the Companies Act
Comply with the provisions of Section 125 of the Act relating to transfer of unclaimed/
unpaid amounts of interest on Debentures and Redemption of Debentures to Investor
Education and Protection Fund {“IEPF"), if applicable to it.

(xiv) Arm¥’s Length Transaction
Ensure that all transactions entered inte between the Company and its affiliates shall be on
arm’s length basis.

(xv} Delay in execution of Transaction Documents/security documents

In case of delay in execution of the Debenture Trust Deed and the charge documents, the
Company will, at the option of the investors, either refund the subscription amounts
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together with agreed rate of interest, or wilt make payment of penal interest at 2% p.a. over
the coupon rate till the Debenture Trust Deed and/ or the charge documents are executed.

{xvi) Default in Payment: : In case of default in payment of Interest and/ or principal redemption
on the due dates, additional interest at @ 2%p.a. over the coupon rate will be payable by
the Company for the defaulting period.

{xvii} Delay in Listing: In case of delay in listing of the Debentures beyond 20 days
from deemed date of allotment, the Company will pay penal interest of at least 1 %
p.a. over the coupon rate on the expiry of 30 days from the deemed date of
allotment till the listing of such Debentures to the investor.

(xviii) Disclosure to stock exchange: The Issuer shall file the following disclosures along with the
listing application to the stock exchange:
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Documents to be submitted to the Stock Exchange

The following documents have been / shall be submitted to the NSE:

A Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

B. Copy of last 3 {three) years audited annual reports;

C. Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

D. Copy of the resolution passed by the shareholders of the Company at the Extra ordinary

general meeting held on 26™ April 2018 authorizing the issue/offer of non-convertible
debentures by the Company;

E. Copy of the Board/committee resolution authorizing the borrowing and list of authorized
signatories;
F. An undertaking from the Issuer stating that the necessary documents for the creation of

the charge, including the Debenture Trust Deed would be executed within the time frame
prescribed in the relevant regulations/acts/rules etc and the same would be uploaded on
the website of the BSE, where the debt securities have been listed, within 5 {five) working
days of execution of the same;

G. Where applicable, an undertaking that permission / consent from the prior creditor for a
second or pari passu charge being created, in favour of the Debenture Trustee to the
proposed issue has been cbtained; and

H. Any other particulars or documents that the recognized stock exchange may call for as it
deems fit.

Documents to be submitted to the Debenture Trustee

The following documents have been/shall be submitted to the Debenture Trustee in electronic
form (soft copy)} on or before the allotment of the Debentures:

A, Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

B. Copy of last 3 (three) years audited annual reports;

C. Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

D. Latest audited / limited review half yearly consolidated (wherever available) and

standalone financial information {profit & loss statement, balance sheet and cash flow
statement) and auditor qualifications, if any.

E. An undertaking to the effect that the Issuer would, until the redemption of the debt
securities, submit the details mentioned in point (D) above to the Debenture Trustee within
the timelines as mentioned in Simplified Listing Agreement issued by SEB! vide circular No.
SEBI/IMD/BOND/1/2009/11/05 dated May 11, 2009 as amended from time to time, for
furnishing / publishing its half yearly/ annual result. Further, the Issuer shall within 180 {one
hundred and eighty} days from the end of the financial year, submit a copy of the latest
annual report to the Debenture Trustee and the Debenture Trustee shall be obliged to
share the details submitted under this clause with all ‘Qualified Institutional Buyers’ and
other existing debenture-holders within 2 (two) Business Days of their specific request.
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DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case of listing of debt securities made on private placement, the following disclosures are
required to be made vide SEB! (Issue and Listing of Debt Securities) (Amendment) Regulations, 2016
w.e.f. 25-05-16:

A Name of the Bank declaring the entity as a Wilful Defaulter: N.A.

B. The year in which the entity is declared as a Wilful Defaulter: N.A,

C. Outstanding amount when the entity is declared as a Wilful Defaulter: N.A.

D. Name of the entity declared as a Wilful Defaulter: N.A,

E. Steps taken, if any, for the removal from the list of wilful defaulters: N.A.

F. Other disclosures, as deemed fit by the Issuer in order to enable investors to take

informed decisions: N.A,

G. Any other disclosure as specified by the Board: N.A.
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8. THE DISCOUNT AT WHICH SUCH OFFER 1S MADE AND THE EFFECTIVE PRICE FOR
THE INVESTOR AS A RESULT FOR SUCH DISCOUNT
The Issue of Debentures is being made at par at the Face Value and not at discount.

h. DEBT EQUITY RATIO
The Gross Debt-Equity Ratio prior to, and after the Issue of Debentures is given below:

Particulars Debt Equity Ratio as per Balance Sheet as on 31%
Dec 2019

Debt Equity ratic Pre 5.10
Issuance of the Debentures
as on 31* Dec 2019

Debt Equity ratio Post 5.30
Issuance of the Debentures

The Debt Equity ratio post the Issue will be dependent on the maturities of liabilities and
subscription to issue during the Issue Period.

i. SERVICING BEHAVIOR ON THE EX{STING DEBT SECURITIES, PAYMENT OF DUE
INTEREST/ PREMIUM ON DUE DATES ON TERM LOANS AND DEBT SECURITIES

The Company has been discharging all its liabilities in time including the payment of interest

due on loan facility(s) availed and on debt securities of the Company, principal repayments

and payments on redemption repaying to the Banks, Mutual Funds and Financial

Institutions. The Company also undertakes to fulfill its future obligations whenever it arises.

jo  CONSENT FROM THE PRIOR CREDITOR
The Company has obtained consent from its prior creditor for a pari-passu charge being
created in favour of the Trustee to the proposed Issue.

k. THE CREDIT RATING LETTER ISSUED BY THE RATING AGENCIES SHALL BE
DISCLOSED

CRISIL Limited has assigned ‘CRISIL AAA’ (pronounced as CRISIL triple A) rating ta the Non-
Convertible Debenture programme, under which the present Issue is being made

CARE Limited has assigned ‘CARE AAA’ (pronounced as CARE triple A) rating to the Non-
Convertible Debenture programme, under which the present Issue is being made.

A copy of the said rating letter is attached hereinafter as Annexure,

.  WHETHER THE SECURITY IS BACKED BY A GUARANTEE OR LETTER OF COMFORT
OR ANY OTHER DOCUMENT/ LETTER WITH SIMILAR INTENT
No, the Security is not backed by any guarantee or letter of comfort or any other
document/ letter with similar intent.

m. CONSENT OF THE DEBENTURES TRUSTEES FOR HIS APPOINTMENT UNDER
REGULATION 4 (4)

“CATALYST TRUSTEESHIP LIMITED” (Formerly GDA TRSUTEESHIP LIMITED) has given their
consent for their appointment as the Debenture Trustees to the present issue under
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Regulation 4 {4) vide the Letter dated 10™ February 2020 and also in all the subsequent
periodical communications send to the holders of the Debentures. The copy of the consent
letter dated 10" February 2020 is annexed hereto as Annexure.

Further the Issuer confirms that the consent of the Debenture Trustee has not been
withdrawn as of the time of filing of this Information Memorandum with the NSE

n. DETAIL OF LITIGATION OR LEGAL ACTION
There are no litigation or legal action pending or taken by any Ministry or Department of
the Government or a statutory authority against any promoter of the Company during the
last three years. There are no directions issued by any Ministry or Department of the
Government to the Company.
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0. RELATED PARTY TRANSACTION DURING LAST THREE YEARS

{Rupees in lakhs)

Hedding Company Koy Munagement Dersonnad Total

Teansactions during sha year 3i-Mor 181 31-Mar-LVi 31-Mar-16131-Mar- 18] 33-Mar- 17| 31-087- 18] 31-Mar-17 3i-ber-iV 31-Bdar-1§
Expanses 43 per fesouree sharing Geredment 795 432 33 - - 795 432 3%
Relminrsemen of expense incuned on behad! of £ - 2 - - - A
Expenses oaid by Cormpany ob bekalf of other 34 35 34 35

Inter eorporate doan received SO0 S000

wrer corparate 10an repayitient 3104 5104

Faa for committed cradi bng 34 i1 34 i1

isiug of share capital {including securitps premsmils 20000 BUGO F000 B
Sglary and amployeg benefits & o o 0 4

&, Rakesh Makkar 3| &

Balanee sutstanding as at thie yeasr end i i 0 9

Orhar Payabile (net) 4 o 0 Q

Faienton indiv Credit Company Limited 157) 53 pid - - 187 33 2%

There are no transactions with regard to guarantees given or securities provi

parties.

ded with related

Nature of Transactions

For the year
ended

For the year
ended

31-Mar-19

31-Mar-18

(0 1akhs)

{[ lakhs)

Expenses incurred by the Company on behalf of others

Fullerton india Credit Company Limited

34

Income earned by the Company on behalf of others 4

Fullerton India Credit Company Limited

Issue of Share capital (including securities premium)

Fullerton India Credit Company Limited

15,000

Expense as per Resource sharing agreement

Fullerton India Credit Company Limited

1,033

785

Fee for committed credit line

Fullerton India Credit Company Limited

15

34

p- SUMMARY OF RESERVATIONS/ QUALIFICATIONS OR ADVERSE REMARKS BY
AUDITORS IN LAST 5 YEARS
Summary of Auditor Qualification for last 5 years:

Sr. No. | Qualification Impact on the | Corrective steps
financial
statements and
financial position
of the Company
(In Lakhs}
1. Cash embezziements | FY-18; 73 We have started taking ECs from
and fraud by the | FY-18; 18 our own empanelled lawyers
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employees and | FY-17; N.A,
external parties, FY-16; N.A.
FY-15; N.A,
FY-14; N.A.
FY-13;N.A.

q. DETAILS OF INQUIRY/ INSPECTIONS/ INVESTIGATIONS AS ON 31% MARCH 2019:

There is no inquiry/ inspection/ investigation upon the Company under the
Companies Act, 2013 or any previous company law in the last three years. There were
no prosecutions filed (whether pending or not) fines imposed, compounding of
offences on the Company.

r. DETAILS OF MATERIAL FRAUD COMMITTED AGAINST THE COMPANY IN THE LAST

THREE YEARS
Amountin lakhs FY 19 FY 18 FY 17
Total Amountinvolved 72,80 7.94 .00
AmountRecoveredforcases reportedinrespective FY 0.63 0.00 €.00
Amount Written off/provided 72.16 7.94 0.00
Balance 0.00 0.00 0.00

The company pursues necessary action on every fraud committed and presents
details of the frauds committed along with actions taken before the audit
committee every quarter. The company also makes necessary reporting to National
Housing Bank as per the relevant NHB regulations. The services of the employees
involved will be terminated and the Company will take legal action against such
employees, borrowers and external parties.

s. DETAIL OF REMUNERATION TO DIRECTORS DURING THE CURRENT YEAR AND
LAST THREE FINANCIAL YEARS

Except sitting fees, no other remuneration has been paid to any Directors during the current year
and last three financial years (INR Rs.).
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Mr. Anindo
Mukherjee

NIL

NIL

NiL

NIL

Ms,
Rajashree*****
Nambiar

Nil

Mr. Rakesh
Makkar

2,05,60,603

2,66,43,416

7,78,838

Ms. Renu
Cha“u******

2,75,000

9,75,000

10,00,000

7,25,000

Dr. Milan Shuster

6,25,000

8,75,000

8,50,000

7,25,000

Ms. Sudha

5,00,000

NiL

NIL

NIL

Mr. Shantanu
Mitra**

NIL

NIL

NIL

Mr. Kenneth
Ho* k¥ ¥k

NIL

NIL

NIL

Mr. Anand
Natrajan®
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*Mr. Anand Natarajan resigned with effect from 9 September 2016
**Mr. Shantanu Mitra resigned w.e.f. 31 December, 2017

***Mr. Rakesh Makkar appointed w.e.f. 16 March, 2018

*EXEMr. Kenneth Ho resigned w.e.f. 26 Octaber, 2018

*E* X Ms, Rajashree Nambiar appointed w.e.f. 30 October, 2018
*EEREEE Ms, Renu Challu resighed w.e.f. 4 August, 2019
*ExEFEEMs. Sudha Pillai Appointed w.e.f. 21 August, 2019

t.

AUTHORITY FOR ISSUE

The Shareholders vide resolution dated 26" April 2018 have authorized issuance of Debentures.

As per Board Resolution dated 27 March, 2018 any two persons among the Authorized Persons for
Borrowing be and are authorized to sign and execute such debenture/ security deeds, deeds of
mortgage, charge, pledge, hypothecation and such other papers, documents, deeds, term sheets.

Board Resolution dated 23™ September, 2019 authorized any two of the following executives of the
Company to execute all necessary documents, undertakings, agreements, deeds, acknowledgments
and to complete ali other formalities relating to the issue:

Mr. Rakesh Makkar, Mr. Pankaj Malik, , Mr. Shyam Reddipalli, , Mr. Swaminathan K, Mr.
Sunderraman Subramanian, Mr. Vishal Wadhwa, Mr. Mohit Bhardwaj, Mr. Vined Kumar PK, and

Mr. Sunil Kaw.

u.

CHANGE IN ACCOUNTING POLICIES DURING LAST THREE YEARS AND ITS EFFECT
ON PROFIT AND RESERVES OF THE COMPANY

FY19
No Change

FY18
These financial statements have been prepared in accordance with the Indian
Accounting Standards (IND AS} as per the Companies (Indian Accounting

Standards) Rules, 2015, as amended by the Companies (Indian Accounting

Standards) Rules, 2016, notified under Section 133 of the Companies Act, 2013
(the "Act"), other relevant provisions of the Act, guidelines issued by the RBI as

applicable to_an NBFCs and other accounting principles generally accepted in
India.

The financial statements up to and for the year ended 31 March 2018 were
prepared in accordance with accounting standards notified under Section 133 of

the Act, the relevant rules thereunder, other relevant

provisions of the Act and guidelines issued by the R8BI as applicable to NBFCs
{Previous GAAP),
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FY17
No Change

v. PROFITS OF THE COMPANY, BEFORE AND AFTER MAKING PROVISION FOR TAX,
FOR THE THREE FINANCIAL YEARS IMMEDIATELY PRECEDING THE DATE OF
CIRCULATION OF THE DISCLOSURE DOCUMENT:

(INR in Crore)

Particulars FY 17 FY 18 FY 19
Profit before Tax (12.18) 6.45 2.97
Profit after Tax (12.18) 11.02 0.49

w. Dividend declared by the Company and interest coverage ratio {Cash profit after tax plus

interest paid/ interest paid)

Year | Dividend Interest coverage Cash profit before Interest paid
declared ratio Interest after tax INR Crs
INR Crs
2019 | NIL 1.00 187 184
2018 | NIL 1 65 60
2017 | NIL 0.06 0.42 7.62
2016 | NIL NIL NIL NIL
2015 | NIL NIL NIL NIL
2014 | NIL NIL NIL NIL

x. Declaration by Directors:

Mr. Rakesh Makkar, CEC and Whole Time Director, has béen authorized by the Board of
Directors to issue the declaration that to the best of our knowledge:

a.

the company has complied with the relevant provisions of the Act and the rules made there
under in respect of the subject matter of this Disclosure Document and matters incidental
thereto;

the compliance with the Act and the rules as mentioned at point no.{a) above does not
imply that payment of dividend or interest or repayment of debentures, if applicable, is
guaranteed by the Central Government; and,

the monies received under the offer shall be used only for the purposes and objects
indicated in this Disclosure Document

| am authorized by the Board of Directors of the Company vide resolution dated 277
March, 2018 to sign this form and declare that all the requirements of the Companies Act,
2013 and the rules made thereunder in respect of the subject matter of this form and
matters incidental thereto have been complied with. Whatever is stated in this form and in
the attachments thereto is true, correct and complete and no information material to the
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subject matter of this form has been suppressed or conceaied and is as per the drigina!
records maintained by the promoters subscribing to the Memorandum of Association and

Articies of Association.

It is further declared and verified that all the required attachments have bean compietaly,
correctly and legibly attached to this form,

Date: ﬁ-r/”o 2.-/2“0 2o

Ptace: Mumbal

TERM SHEET- SERIES 12

100 [ONE HUDNRED) {OR SUCH HIGHER NUMBER IN THE EVENT OF EXERCISE OF THE GREENSHOE
QPTION, IF ANY} RATED, LISTED, SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE
© VALUE INR 10,00,000/- {RUPEES TEN LAKHS ONLY) EACH AGGREGATING TO INR 10,00,00,000/-
(RUPEES TEN CRORE ONLY) WHICH MAY BE INCREASED TO INR 150,00,00,000/- {RUPEES ONE
HUNDRED AND FIFTY CRORE ONLY) IN THE £VENT THE GREENSHOE OPTHON 15 EXERCISED, ISSUED AT
PAR BY FULLERTON INDIA HOME FINANCE COMPANY LIMITED ON PRIVATE BLACENENT BASIS.

‘Issuer

‘Fulterton ihdia Home Finance Company Limited:

:. instru.ment

tisted, Secured, Redeemable, Transferable, Non-Converiibie ixebentures. _

100 {ONE HUDNMRED} (OR SUCH HIGHER NUMBER IN THE EVENT OF

- EXERCISE OF THE GREENSHOE QPTION, tE ANY) RATED, LISTED, SECURED,

REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE INR

-10,00,000/- {RUPEES TEN LAKHS ONLY) FACH AGGREGATING TO INR

[ 10,00,00,000/{RUBEES TEM CRORE ONLY} WHICH MAY BE INCREASED TO

Ay s P 3 s Yl LA Ly

INR 150,00,00,000/- {RUPEES ONE HUNDRED AND FIFTY CRORE ONLY) IN

'THE EVENT THE" GREENSHOE OPTION |3 EXERCISED, ISSUED AT PAR HY'
| FULLERTON INDIA HOME FINANCE COMPANY LINHTED ON PRIVATE

PLACEMENT BASIS.

| Issuance Form

In Dematerialized Form

Credit Rating

‘AAA’ by CRISHL. Limited and 'AAA’ by CARE Limited

| Face Value/ Issue Price/
Redemption Price

4 Rs. 10,00,000/- 2ach

Minimum Application

10 Debanture and in multiples of 1 Debenture thereafter

Tenury SYears

. Maturity Date 12" February 2025
Multiple Bidding/ Uniform N.A.

. Bidding,

' Coupon Rate 8.65% p.a.

Interast Payment dates

Pavable annually and at maturity

ol P
| Dafault Interest rate

T g, avnrfthe seiienn pnis
A A0t LVET e (OURTDE Fae

Put-8 Call Option

None.
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For Private Circutation: Oaly

i ‘tisting l The tiLhE‘ﬂYLlri‘S are .Jroposed 1.0 bo lsteu on W.J\!? mg!‘nmt GTNSE
e SR S - e et oo e ot e o]

: Trustee "r‘:x‘rmvm' TRUSTELCHID | INSTED”

Securlty 1. First Pari-Passu Mortgage charge inter se the Debenture Hoiders over :

the company’s Immovakle Proporly situated at Plot No. 80, Arlington
County Phase 18, Mevalurkupparn Village, Sriperumbudur Tatuk,
Kancheepuram District, Chennal and

| ; 2. Pari-Passu First charge on all present and fulure assuls of the ssucy :
: comprising alt receivables from Loans arising out of lendiog business of |
i the fssuer, including, without imitation, foans to indiviguals or other :
Persons, commercial foans and rusal loans, togetker with, in each case,
! all right, title and interast of the Issuer i or to the underlying security
: increspect of Al such koans but, net including any Dricluded Recedvaliles
l {as defined in the Dehenture Trust Deed), from time to time (currently
: aggregating ta Rs.3,868.1 Crores as on 317 Decernber 2019) by way of
hypothecation.

s sacurity over loan receivables shall provide a minimum cover of
% inaccordance with the Debenture Trust Ceed,

4. The above security shall rank pari-passu between Lhe present charge |
" noiders ‘of the issuer and the Debenture Trustee {acting on behalf of E
_ and for the berefit of the Debenture Holders),
In cise the redernption date falls on a day which is not a Business Day, the T
i payment due shiall be made on the preceding working day {the effertive
| date 35 mentioned above}, '
!in case any of the interast payment date falls on a day which is not a
; : business day, the payment due shall be made an the succeeding working |

riav However, it is clarified that the interest shall be calculated and pal(‘
i : | uRtoone dayprior tothe m‘tgmal interest payront gate;

_ Payment of interest and principat will be made by way of Cheques/ DD's/

Settlemant
{ Electronit made,

|
i

Holiday Convention

i Record Date means In relaton 1o any date on which a payment has to be
i Record Date matle by the lgsuer in respact of the Debentures, the date that is 15
{fifteen) days prior 1o that payment date.
"Nationial Securitios Depository Ltd, and Cantral Depository Sevvices (india)
Lid. {NSDL/ THSE)

Depasitory

Pay in tp Exchange 1 NA. o . l
ssoey 39 opens o Fabranny 7080 |
g igsue/ Bid Closing Date EE;“‘ February 2020 ) o B o
Pay in date of Investorto ‘EH‘NU” EBp E
Eichange o _ N
Desmed Date of Alotment | 12" February 2020

IELUSTRATION OF BOND CASH FLOWS




For Private Circulation Only

Company

Fullerton India Home Finance Limited

Face Value {per security)

Rs 10,00,000

Issue date/ Date of allotment

12" February 2020

Redemption date

12" February 2025

Coupon Rate

8.65% p.a.

Interest Payment

Payable annually and on on maturity

Day Count Convention

Actual/Actual

Cash Flows Date No of days in coupon Amount in Rs.
period

Interest 12" February 2021 366 8,650,000
Interest 12" February 2022 365 8,650,000
Interest 12" February 2023 365 8,650,000
Interest 12" February 2024 365 8,650,000
Interest 12" February 2025 366 8,650,000
Principal 12" February 2025 10,00,00,000
Total (Principal + Interest) 1827 143,250,000

On subscription of INR 10Crores (Rupees Ten Crores only)

Details of Borrowings as on 31 December 2019

Annexure |

i Secured Loan Facilities:

(Amt Rs cr)
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Letider's Name™ =

Axis Bank 50.00

Axis Bank Term Loan 100.00 Sep-24
Bank of Baroda Term Loan 200.00 tan-22
Banlk of Baroda Term Loan 183.34 Jun-25
Canara Bank Term Loan 25.00 Mar-21
Canara Bank Term Loan 100.00 Aug-23
Corporation Bank Term Loan 25.00 Sep-24
DCB Bank Term Loan 63.75 Mar-24
DCB Bank Term Loan 50.00 Oct-25
Federal Bank-1 Term Loan 16.87 Sep-22
Federal Bank-2 Term Loan 100.00 Jan-22
Federal Bank-3 Term Loan 43,75 May-23
Federal Bank-4 Term Loan 150.00 Dec-24
HDFC Bank-2 Term Loan 31.25 Feb-22
HOFC Bank-3 Term Loan 120.00 Sep-23
HDFC Bank-4 Term Loan 37.50 May-24
HDFC Bank-5 Term Loan 187.50 Aug-23
HSBC Bank Term Loan 50.00 Apr-23
HSBC Bank Term Loan 150.00 Apr-23
HSBC Bank Term Loan 300.00 Jun-24
cicl Term Loan 130.00 Jun-23
Kotak Mahindra Bank Term Loan 43.75 Apr-23
State Bank of India Term Loan 75.00 Jul-22
State Bank of India Term Loan 472.22 Mar-24
State Bank of Mauritius Ltd |Term Loan 12.50 Mar-22
Syndicate Bank Term Loan 100,00 Sep-22
Union Bank of India Term Loan 100.00 100.00 Sep-24
Totai -1 3,020.00 2,917.43

Axis Bank CC/WCDL 25.00 25.00

HDFC CC/WCDL 10.00 10.00

HSBC CC/WCDL 50.00 50.00

SCB CC/WCDL 30.00 30.00

Total -1l 90.00 115.00

Arranged alphabetically

il Unsecured Loan Facilities:
Nil
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iii. Non-Convertible Debentures:
Series Original Tenor Coupon Amount tn Crores |Date of Allotment [Repayment date |Credit Rating  [Secured/Unsecred |Security
NCD Series 1 1087 O%-XIRR 8.25% 50 05-Jun-17] 27-May-20| AA+ Secured
NCD Series 2 2051 8% 40 11-Aug-17] 24-Mar-23| A&+ Sacured
NCD Series 1096 7.95% 100 28-Aug-17] 28-Aug-20|AA+ Secured
NCD Series 4 1127 7.95% 30, 27-0ct-17] 27-Nov-20|AA+ Secured
NCD Series 5 1247 8.05% 50| 20-Nov-i7) 20-Apr-21{AA+ Securad First Pari passu on receivables
NCD Series 6 1773 8.75% {Semi-annual) 53 20-Jul-18 28-May-23| A+ Secured
NCD Series 7 u7e 5-XIRR 8.48% 100 3an-18 20-Apr-21|AA+ Secured
NCD Series 8 106 O%-xirr of .20% 73] 15-hul-18 28-1ui-21) A+ Secured
NCD Series 8 2555 5.25% 25 10-Aug-18 08-Aug-25|Ah+ Secured
NCD Series 10 808 9.6806%-XIRR of 9.70%| 15 07-Jan-18 25-1an-21[Ad+ Secured
NCD Series 11 a0l 9.6746% XIRR of 9.70% S0 11-lan-19 22-Mar-21| A0+ Secured
Total 713
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il Details of Commercial Papers as on 31" December 2019:

Nil

iii, Details of any corporate guarantee(s) issued by the Issuer:
The Company has not issued any corporate guarantee

iv. Details of Rest of the borrowing (if any including hybrid debt like FCCB,
Optionally Convertible Debentures/Preference Shares) as on 31® December
2019:
N.A.

v. Total Borrowing Outstanding as on 31% December 2019:

Sr. No Instrument OutstandingRs.In Crs

1 Term Loans 2,917

2 Working Capital -
Non-Convertible

3 Debentures 73

4 Commercial Papers -

5 Tieril Capital -
Total 3,630
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Annexure I1: Abridged Financials
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March 31, March 31,
2019 2018
Rs. In Lakh Rs. In Lakh
ASSETS
Financial assets
Cash and cash equivalents 9,461 349
Bank balances other than cash and cash equivalents 5,006 5,356
Investments 31,238 4,742
Trade receivables 62 26
Other financial assets 521 394
Loans and advances 2,96,731 1,887,488
3,43,019 1,98,355
Non financial assets
Current tax assets 329 32
Deferred tax asset {net) 1,497 1,287
Other non-financial assets 823 347
Praperty, plant and equipment 1,010 139
Intangible assets 84 10
3,743 1,815
Total Assets 3,46,762 2,00,170
LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Trade payables
i) total outstanding dues to micro enterprises and small enterprises - -
ii} total outstanding dues to creditars other than micro enterprises
and small enterprises 782 452
Debt Securities 74,988 38,346
Borrowings 2,01,111 95,525
Other financial liabilities 19,252 30,504
2,96,133 1,64,827
Non financial liabilities
Current tax liabilities 7 65
Pravisions 94 59
Other non-financial liabilities 823 543
924 667
Equity
Equity share capital 24,536 19,527
Other equity 25,169 15,149
49,705 34,676
Total liabilities and equity 3,46,762 2,00,170
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March 31, 2019

March 21, 2018

Rs. in Lakh Rs. In Lakh

Revenue from operations

Interest income 30,762 12,955

Commission income 359 151

Net gain on financial assets at FVTPL 1,072 236

Anciltary income 545 219
Total revenue from operations 32,738 13,561

Other income 242 129
Total Income 32,980 13,690
Expenses

Finance costs 18,388 5,993

Impairment on financial instruments 4,351 2,807

Employee benefits expense 5,662 2,966

Depreciation, amortisaticn and impairment 234 42

Other expenses 4,049 2,225
Total expenses 32,684 14,033
Profit before tax 296 (343}
Tax expense

Current tax 458 524

Adjustment of tax relating to earlier periods - -

Deferred tax expense / (credit) (210) {1,291)

248 (767)

Net profit after tax 48 424
Other comprehensive income / (loss)
Items that wil not be reclassified to profit or loss, net of tax

Re-measurement of gain/loss on defined benefit plans {19) 9

income tax relating to above - -
Other comprehensive loss {19) 5
Total comprehensive income 29 433
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March 31, March 31,
2019 2018

Rs. In Lakh Rs. In Lakh
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 296 (343)
Adjustments for :
Financial asset measured at amortised cost {821) {357)
Financial liabilities measured at amortised cost 2 {44)
Depreciation, amortisation and impairment 234 42
Interest income on fixed deposits, bonds and investments {694} (921)
Disocunt on commercial papers 1,281 353
Provision for employee benefits -
Net {gain)/loss on financial assets at FVTPL (1,072) {2
Unrealised gain on investment held for trading - -
Impairment on financial instruments 4,251 2,807
Write off of fixed assets & intangible assets 1
Fair valuation of SAR liability 321 20
Amortisation of ancillary borrowing costs - 20
Actuarial (gain) / loss recognised in other comprehensive income -
Operating profit before working capital changes 3,799 1,575
Adjustments for working capital;
- (Increase)/decrease in loans and advances {1,11,112) {1,47,861)
« (Increase)/ decrease in other Assets (Financials & Non - Financial assets) (319) 2,355
- (Increase)/decrease in trade receivables {36} -
- Increase/{decrease) in other liabilities (Provision and Financial & Non- (10,608) 21,498
Financial liabilities)
Cash (used)/generated from operating activities (1,18,276} {1,22,433)
Income tax paid (net) {1,000) (477)
Net cash {used)/generated from operating activities (A} (1,19,276) {1,22,910}
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and intangibles {1,180} {125)
Purchase of investments (17,15,647) {4,11,500)
Sale/maturity of investments 16,89,250 4,36,363
Fixed deposit placed during the year {6,500} (1,567)
Fixed deposit matured during the year 6,567 1,000
Interest received on fixed deposits and bonds 486 100
Interest received on investments 440 “
Net cash (used)/generated from investing activities (B) {26,584} 24,271
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of share capital {including share premium) 15,000 -
Proceeds from borrowings from banks and financial institutions 1,89,000 1,01,175
Repayment of borrowings from banks and financial institutions {48,500) (3,750}
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Buyback of CP

Payment of ancillary borrowing costs (528) {40}
Net cash (used}/generated in financing activities {C) 1,54,972 97,385
Net increase / (decrease) in cash and cash equivalents [D = (A+B+C]] 9,112 (1,254)
Cash and cash equivafents as at the beginning of the period (F) 349 1,603
Closing balance of cash and cash equivalents (D+E) 9,461 349
Components of cash and cash equivalents:

Cash on hand - -
Balances with banks

- in current accounts 9,461 349
- in fixed deposit with maturity less than 3 months -
Cash and cash equivalents 9,461 349
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FULLERTON INDIA HOME FINANCE COMPANY LIMITED

Balance Sheet as at 30th Sept 2019

Sep 30™, 2019

ASSETS
Financial assets
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Investments
Trade receivables
Other financial assets
Loans and advances

Non financial assets
Current tax assets
Deferred tax asset {net}
Other non financial assets
Property, plant and equipment
Right to use of asset
Intangibles assets

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Trade payables
i} total outstanding dues to micro enterprises and small enterprises

i} total outstanding dues to creditors other than micro enterprises and
small enterprises

Debt Securities
Borrowings

Lease rental liabilities
Other financial liabilities

Non financial liabilities
Current tax liabilities
Provisions
Other non-financial liabilities

Equity
Equity share capital
Other equity

2,87,74,98,337
52,18,36,717
6,94,43,98,030
1,22,97,190
8,20,56,633
35,71,49,60,821

46,15,30,47,727

3,85,62,983
20,13,09,562
10,64,70,206
9,34,14,713
22,07,10,861
1,23,96,703

67,28,65,029

46,82,59,12,756

7,91,98,730

7,65,60,94,978
25,64,41,84,781
22,96,19,795
1,77,62,52,328

39,38,53,50,612

3,50,33,814
1,51,21,560
17,27,60,903

22,29,16,277

3,08,03,31,930
4,13,73,13,937

7,21,76,45,867

Total liabilities and equity

46,82,59,12,756
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FULLERTON INDIA HOME FINANCE COMPANY LIMITED

Statement of Profit and Loss for the year ended 30th Sept 2019
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Revenue from operations
Interest income
Fee and commission income
Net gain on financial assets at FVTPL
Ancillary income
Total revenue from operations
Other income
Total Income

Expenses
Finance costs

Sep 30", 2019

2,53,16,19,799
4,94,74,627
6,96,43,448
4,21,06,479

2,69,28,44,354
1,21,04,029

2,70,49,48,383

1,42,73,03,659

Impairment on financial instruments 27,79,09,592

Emplayee benefits expense 38,93,35,696

Depreciation, amortisation and impairment 3,69,31,299

Other expenses 21,52,50,556
Total expenses 2,34,67,30,802
Profit before tax 35,82,17,581
Tax expense

Current tax 16,21,83,017

Deferred tax expense / (credit) {5,15,01,060)

11,06,81,958

Net profit after tax 24,75,35,623
Other comprehensive income / (loss)
Itemns that will not be reclassified to profit or loss, net of tax

Re-measurement of gain/loss on defined benefit plans (6,05,567)

Income tax relating to above 1,56,952
Other compreheansive loss (4,48,615)
Total comprehensive income 24,70,87,008
Earnings per equity share:
Basic earnings per share* (in 1) 0.91
Diluted earnings per share* (inll) 0.91
Face value per share (inll) 10.00

68




For Private Circulation Only

FULLERTON INIHA HOME FINANCE COMPANY LIMITED

Audited Andited Audited Aundited Audited
BALANCE SHEET AS AT March 31, Alarch 31, Alarch 31, | Maorch 31, | Alarch 31,
2014 2043 26 2017 2018
R Lakbs Ry Lakhs Rs Lokhs | Rs Lakhs | Rs Lakbs
EQUITY AND LIABILITIES
Sharcholders' funds
Share capiial 200 Lo 5362 15,527 19,527
Reserves and smphs 28 50 -1 14,8635 13,898
Noo-current abilities - - “ g -
Long-term borrowings - - - 3,600 1,12,542
Chiher lang term Habllides - - 3 413 1307
Long-term provisions . - 9 493 2,134
Current Habilities - . - - -
Short-term borrowings . . . 2,376 10,155
Other current Babifities 3 1 87F 14,269 42,533
Shortaerm provisions - B ] 32 77
TOTAL 231 1,050 B47d 83,114 205373
ASSETS
Nouw-curvent assets
Fised assets
Tangible assets . - 34 33 139
Tatangible assers - - . 13 10
Trtangitle assets under developrent
Ni-current myesiments ~ - - -
Deferrad Tax “ - - 631
Loog-term s and advances - 1 2386 46,239 [85543
Other non-current assets 1 - 13 3836 1,087
Curreat assets . R -
Curvent vestments - - 2528 28613 4508
‘Trade receivables . B . . 3
Cash and batk balances 126 10329 1,428 2,803 3416
Short-tenn leans snd advances B - 2z 1,267 3261
Other curreni assuts 3 21 i 431 1,998
TOTAL 231 1051 6,474 §3,116] 205373
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FULLERTOXN INDLA HOME FINANCE COMPANY LIMITED

Audited Aundited Andited Audited Andited
SIATEMENT OF PROFIT AND LOSS POR THE VEARFNDED | March 31, | March 31, | March 31, | March 31, | March 31,
2014 2015 2016 2017 2018
Rs Lakhs | Rs Lakhs | RsLakhs | Rs Lakhs Rs Lakhs

Income

Reveme fom operations - 3% 111 2528 13,414

Other mcome 20 - 120 232 387
Tota} revenue (I) 20 38 231 2,565 13,801

Expensaes

Emploves benafit expense - - s 1,522 2,974

Other sxpenses i & 445 1801 1428

Deprecistion and amertization expense - - 4 21 42

Finance costs . - - 7462 6,037
Provisions ard wite-offs . - 10 478 1,675
“Total expenses (IT) 1 3 730 3.784 13,156

Prafit hefore tax (03 =(0)-(I0) 18 34 (40m) (1.218) 6435
) Tax expenses

Income 1ax for the vear 4§ 12 - - 324
 Deferved Tax Asser -081
- Total tax expense (FV} 5 12 - - (3573
“Profit for the year JI)-(IV) 12 22 (409} {1,218) 1,102
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FULLERTON INDIA HOME FINANCE COMPANY LIMITED
Cash Flow Statement for the periad ended

NG00

AFlarch 31, 2018 | March 31, 2017 March 31, 2016 | Maveh 31, 26E5 1 March 31, 2014
Rs Lakis Rs Lakhs Rs Lakhg R Lakbs Rs Lakhs
A, Cashflow from operating activitées:
Nt proflt befire tasation 645 -121% 403 34 18
Nop-cash: adjnsmtent w reconede profic before fax to et cash flows . .
Depreciaten ad atmosization 42 N 4
(ProfryLoss on snde of fined agsets .
Write ofl ol Fived Assets & bnangible Assets
{Write back}/ provision of wapsitment o Sxed assats sod intanglble acoets . . -
Interest on Hxed deposits sl bowds 343 el
Intetest on dvestments -578 -16
Diseaunt on Comnerciad Paper 38 %
(Prof)Loss o sale of Ivesmsnts 215 237 ~128
Interest an feed depasits and bands - - 26
Proviion For sub standard assets sud bad debry written off 1,678 47% i
Provision bor exmployess beneditg 5 23 H
Ausertisation of ancillary borrewing cost Loan procesaing feus W 4 -
Unamatisad loon crighmamion costs - -47
Linamortised foan. processing fees - . % .
Operating profit hafore working capital chasges 1584 1068 685 34 i3
i LS
¥ovearants in working caplal L] 0
~ Increaserfdecrease] in cwrent Gabiltios 19833 $3.042 4 -1 H
- Inereasei(decrease) in ofher long 1enn Hublines 1466 38
- {Inerense) decrease in leng besnn Joans and advances -1 43833 43354 2,374 & il
~ (Inerease}decrease in short term Joans and advances 57 1,195 wTA i il
- {Increasel decroase in ciher BN CUTOM Essets f 220 24
- (inerease)’ decrease in utirer Surrent assets 1338 556 r -1 -1l
Cash geaeraied from operations 132438 ~31356% -a.23 18 20
- income faxes (paid; / ceceived 477 3 “id B 6
] o
Net cash from operating activities (A} 2200 ﬁ -33.962% +3.287] 3 I8
4 &
B, Cosh fow frem Envesting aeti [
Purchase of fised assens S tangivies -12% i -12% 38 O 1y
Purluse of qrrent pvesiments #4,11, 554 2,260,130
Sale of noa-ctrrent myeciments . - 14,27 L) &
Sale / manwity of ivestments 4,386,203 194,033 3LEN il ;
Fised deposiz placed dixing the yrar 21,587 4,300 388 1,638 324
Fiad deposts manured dusing the year 1000 5 1,639 33 3
Matoziey < Gnvestments} in ficed deposis Gouaneity greater than 3 months) (et . - bl { &
Taterest tecedved en fixed deposizs and bonds 19 st 186 il &
Intesest received on investnients . -
Net cash (rom investing activities (B) 24270 39,575 2173 -85 H
i i
€ Casbflow from fimnciag activities (C) [ 0
Proceeds from isvincs 5T share capital (ncliding shase presism} - 2000 o)
Manarity 7 (Investuents) in lien sacked fised deposits (placed z¢ sacurty for working .
capital it sancdoned by basks and o connestion with asest assignment) (et - v
Proceeds Fom fong/shot tenn butowings from banks and Fiancils mytwtions
Regayment fom fongshort texm barrawings from. banks and financisls mstiuiens -
Payment of ancilary borrewing cost - .
Avaiment offong texm horrowings from banks and fatcial mstinmions 1,250 2250
Avadlaent of chort e borrowhigs from anks and faancial istindons. 5,923 7
Repayment of shory teen borrawings from banks and Fasacial instivrions 2500 5000
Payment of ancilary Lorrowing costy A o
Regasmont of Losg tersn boerawdngs from banks and financial instirtions +],25 -
Neicash wsed in fnancing acdvidies (C) §7388 34,567 5000 800 6
0 fi}
Net increaseX{decrease) in cash and cash gquivalents {A)y-(Bye(C} +1,158 1.044 339 -3 1
Cash and. cash equivalents a5 at the begioning of e year 1,603 b ¢ A 1
Cash and cush equivalents as at the £od of the yeur dap L6003 Sl B 2
{refer note 28) - .
Companents of rash and cash equlvalents as at - -
Cash and cheques on hand . R
Wik barks « en current accewn (ner of book overdrat)y 349 F 440 o 2
- on deposit ascount - 1100
0 )
Y 1603 260 kil 2
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FULLERTON INDIA HONE FINANCE COMPANY LIMITED Hacr i)
Cash Flow Statement for the period unded
Marchi 31, 2018 | March 34, 2017: Marck 31 2016 | Mureh 31, Z015 Mareh 31, 2014
Ry Lakls Rx Lakhs R Likhs Rs Laichs Rs Lakls
A Cash flow from sperating aativities:
Net proft hefore wzation &5 LS ) 57 1%
om-cavh adissnent o recencle profie bt Lix 16 net cash Jows .
42 21 4 -
. . . . .
{Wrte back ¢ provisien of fnpiroem on fred asres zad nanglble sszets - . -
imterese en fixed deposits and bonds -33 -13%
Beerest o invesients 578 =14
Disconr on Commerclal Pages 133 29
{Peof 3 0 5ale of nvesments ~233 217 ~ PR B
intesest ot Bxed depostts and bonds " - -56 -
Pravision far sob stondacd sisew and bad debes weinen ofF L8718 4% My
Provision for eniployess benefits 5 2 ]
Amerdsatios of sciiary berrawing cost’ Lean pracensing Rees 20 4 -
Unamertized koan eriginaton costs . . o4 B
Unamnortised Joan procassing fees. N - 34 .
Operaiing profit before working eapial changes 1,584 - LIGE -86% 34 )
# o
Movements in working capital - 0 0
- Ingrease {decregsed in oot Kabiites 868 H t
- Ieveaser{decease) in othier fong term Bablities
- {lnerease ) decregse il e louss gnd advences STAT o o
- drereaseydeciease i sha tearn 5 s advances 4 £ [
. )i ducrease in aiher ston Chroens aszets
- {Inerease) dovrease iy other evrrent zsaets 12 17 R
Coash ganerated from operations {22433 2,238 165 0
- Incame 1zees (paid) * recefved 437 1 12 A2 -8
. . ‘ s ° : Py -
Net cash from operating activites {4) i -1.22514 53,962 ST 3 B3
e i o0
B Cash flow from investing activities: L e ; 0
Puretiase of fed assetn & ommgioins g - e 125 Eoaxn 35 o o
wecliase of Qurrent vesients LR s B0
Sule af non-current imestments - - REXI] ke [
ek 7 mannity of investmenis 36383 hed 31,870 b
Fined deposit pizced durimy e vear 565 ~L.438
Fixed depost: roomed during the yenr 1,000 1,029 213
Nisueity © {invastenss) i fiued deposit fnaturity greater than 3 monthis) daeds B - 8 &
Titerest revelved on fved degosha and bondy e §5 186 &
Tmerast tereived o investatents - .
Net cash from nvesiing aclivities {8) 252701 JE8ETY 2173 -$3% e
i i
¢ Cash fow from financing aclivites { C ) Q @
Proceeds From isuance of share copltad (including share prendum’ - - 5400 Bex
Matwety | (Tnvestmente) i Sen marked tived depusis fptaced s secuity for working
capieal Bl sancrionnd by bagks and o connrcrion seith rsen assigrenenth (oo -
Proceeds Fom mgishort term borrowings from banks snd Bnancials nsvtutions - -
Repasmenr fiom Jong'shon rerm bosrowings frem banks and finansials nstaions -
Pagment of anelarg borrowing cost - -
Awaibvient of fong term borrowiigs fron banks asd Smoencisl nstitations R12%0 2%
Axaflment of short renm borzowings from banks snd Snancial mstimons 7,317
Retpayment of dhart term bonowings from banks aal finimels) inssiationy. 8,008
Payment of aneltary bovrowdng costs 60
R of Losy term | fngs Hom barks end Bnancial losinsons :
Net eash sed I taancing actlvitles (C) LLEGT S 000 k] )
4
Nt incresseddecrease) in cash zpd cash equivatents (Ay(B)+(() Lidd 5% <3 H
Caghi and vevh equivalents as 21 the beginaing of die vear £ 564 & 2 !
Cash antt cash equivabents as ar the end of the year 340 1,603 bl il 2
{refer note 283 - -
Componeuts of trsh and cash equivalentls as o - -
Cazh and chigues on hand - -
Wit barks - on wvent acewat (net of bask overdrafl 349 583 B 2
- ot derposil acoowt - L
1Y &
349 1683 60 ] 3
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FULLERTON INDIA HOME FINANCE COMPANY LIMITED

Balance Sheet as at 30th Sept 2019

Sep 30", 2019

ASSETS
Financial assets
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Investments
Trade receivables
Other financial assets
Loans and advances

Non financial assets
Current tax assets
Deferred tax asset (net)
Other non financial assets
Property, plant and equipment
Right to use of asset
Intangibles assets

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Trade payables
i) total outstanding dues to micro enterprises and small enterprises

i) total cutstanding dues to creditors other than micro enterprises and
small enterprises

Debt Securities
Borrowings

Lease rental liabilities
Other financial liabilities

Non financial liabilities
Current tax liabilities
Provisions
Other non-financial liabilities

Equity
Equity share capital
Other equity

2,87,74,98,337
52,18,36,717
6,94,43,98,030
1,22,57,190
8,20,56,633
35,71,49,60,821

46,15,30,47,727

3,85,62,983
20,13,09,562
10,64,70,206
9,34,14,713
22,07,10,861
1,23,96,703

67,28,65,029

46,82,59,12,756

7,91,98,730

7,65,60,94,978
29,64,41,84,781
22,96,19,795
1,77,62,52,328

39,38,53,50,612

3,50,33,814
1,51,21,560
17,27,60,903

22,29,16,277

3,08,03,31,930
4,13,73,13,937

7,21,76,45,867

Total liabilities and equity

46,82,59,12,756
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FULLERTON INDIA HOME FINANCE COMPANY LIMITED

Balance Sheet as at 30th Sept 2018

ASSETS

Non-current assets
{a) Property, plant & equipment
(b} Intangible assets
{d) Investment property
{e} Financial assets
(if) Long term loans
(1) Others
() Deferred tax assets
{g) Other non-current assets
() Non-current rax assets

(1) Assets held for sale

6,34,19,359
44,83 061

26,15,29.13,749
20,53,02,077
3,39,86,133
1,22,29,891

‘Total non-cuttent assets

26,47,23,34,269

Current assets
{a) Financial Assets
(i) Investments
(i) Trade receivables
(i} Cash and cash equivalents
(1) Other bank balances
(iv) Short term loans
(v) Other current financtal assets

{c) Other current assets

1,84,93,97,737
1,08,34,55,922
20,76,59,032
85,07,04,124
2,78,63,794
25.91,815

Total Current assets

4,93,07,62,423

Total Assets

31,40,30,96,693

EQUITY AND LIABILITIES

Equity
{a) Equity share capital
{b)y Other equity

2,45,35,69,160
2,44,68,86,707
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Total equity

4,90,04,55,867

Non-current liabilities
(a) Financial labilities

(1) Non-cutrent borrowings

19,70.96,39,402

(ify Other Financial liabdities 3,37,75,170
{Iz) Long term provisions 55,20473
{d) Other lLiabilities -
Total non-current liabilities 19,74,89,35,045

Current liabilities
(a) Financial liabilities
(i) Current borrowings

1,96,92,22,936

(i) Trade payables -

{iit) Other current financial liabilities 4,71,67.92,278
{c) Shott-term provisions 16,53,840
{d) Other current liabilities 6,60,36,735
Total current liabilities 6,75,37,05,789

Total equity and liabilities

31,40,30,96,700

FULLERTON INDIA HOME FINANCE COMPANY LIMITED
Statement of Profit and Loss for the year ended 30th Sept 2018

Revenue

Revenue from operations (net)
Other income

Total

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Provisions and Write offs

Other expenses

Total

1,34,04,99,377
2,0432,126

1,36,99,31,503

25,35,49,110
72,32,74.806

64,57,905
29,66,06,289
18,67,19,749

1,46,66,07,859
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Profit before tax

Less: Tax expense
Current tax
Deferred tax

Pror year tax adjustment

Profit after tax

Other comptehensive income
A.ltems that will not be reclassified ta profit
or loss

- Remeasurements of the defined
benefit plans

- Deferred tax on above

B. Income tax relating to items that will be
reclassified to profit or loss

Other comprehensive income for the
period

Total comprehensive income for the
period

Earnings per equity share of Rs. 10 each fully
paid up

Basic
Diluted

For Private Circulation Only

(9,66,76,356)

4.97,55,883
(7,08,50,664)

(7,55,81,575)

230,179

(67,028)

1,63,151

(7,54,18,424)

(0.39)
(0.39)

76




For Private Circulation Only

B
JASHAKTI

bk

CERTIFED TRUE COPY OF THE RESOQLUTION PASSED AT THE EXTRACQRDINARY GEMERAL MEETING OF
FULLERTON IND|A HOME FINANACE COMPANY LIMITED HELD ON 26 APRIL, 2018 AT MUMBA|

“RESOLVED THAT in supersession of all earlier resolutions passed on the matter and pursuant
o the provisions of Section 180{1){c) and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modifications or re-enactment thareaf, for the time being in
farce), and refevant regulationg/directions ss roey be presaibed by the National Housing Bank
from tme to tme (induding any amendmeant(s), modificationls) thereol) und the Articles of
Association of the Company, consant of the membars of the Company be and is hersby
provided ko the Board of Oirectors or to such parson/s or such committee (by whatever nams
catled), as may be authorizad by the Board in thisregard, 1o borrow at any time o from time to
tima, any surmoor sums of money(ies) which tegether with monjes siready borrowed by the
Company (apart from tamporary loans obtsined o 1o be obtained from the Company's bankers
in the ordirary course of husiness), sxceeding the sggregate of paid-up share capital of the
Company and its free reserves, provided thar the total amount so borrowad shall not at anvy
timie axcoed INR 5,000 crores {Rupees Five Thousand Creres only).

RESOLVED FLRTHER THAT tha Board of Directors or stich person/s or such committas {by
whatever name called}, a5 may be authorized by the Reard in this regards, be and are hereby
authorized to arrange or sattle tha terms and conditions on which all such monies are to be
horrowad from time (o time as (o interest, rapayment, security or otherwise howsoever as it
and incidental for giving effect to the above, including execution of all such dociments,
nstrurments and writings, 25 may be required.”

For Fullerton India Home Finance Company Limited
Jitendra SR R,
Maheshwari S

Jitendra Maheshwari

Comapany Secretary

Pullerten tadia Home Finance Co. Ltd,

Corp. G, : Floox 6, B Wing, Supreme Butiness Park, Suprers City Powed, bhurdbal 409076

Regd. O Magh Towess, Flooy 3, Gld No. 307, Mew Mo, 165, Poouamallee High Road, Msdizavs ), Cherna 600 (05

& gribashalti@itiliscionindin sonn lvrwew. grihashak. e om [ Toll fre 2 Ne, 1800 102 1003 O USS923TNI0 03LC076372
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CERTIFIED TRUE DOPY QR THE AESCLLANICN PBASSED AT THE EYTRAC RDING BY GENERAL MEBETING OF
FLILLER TN INDIR S0 E F5L NACE O30 BAIY LISYITE D HELD Ol 26 AFREL, TOLE AT MU BRI

£

; ; laht szcurn fs L, e e ilors of section. 42 8
Cownpanies Ach 2007 on prisate placement basis vote yosed e MR 2 SO0 croms,

“RESDLVED THAT Inyupsmessiorof 8l sarfer resolutions onthe matterand purs et the proisions
of s2cton 42 s 73 mal with Comparis (Prspects and Allotment of Fecurites] Ruks, T44,
Compsites {3 e Capital and D beriums) fules, 2004, Securitier and B bares Board of IndB [ wanee
ard Usting of Debt Scuitedl Reguitiom, 308, Securites and Bwhange Board of gl fiEting
Ghligations and Discksum Reguimements) fegubtions, 2005 and such other sppliebk proviion and
b, i am, of the Companies Act, 200 3 {inciuding sy amend mentls), statubary rrexi#arisng) or re-
erRctment themof] and misiant regultions as ssued by Matomal Howire Bank fom Hme & time
{including any arme rd meetls), mod Fationis) therofl, camert of the membes of the company be and
& hemby provided tothe Board of Dimctom of Wo3W N perans or surh romemites by wihatever name
salled], a5 may be authonised by the Boand inthis mgands, w i ue on privene plce me et bes b, in ons of
e 30e5 OF e ks, org term nomcomnvertible mdesrabl debenturs [MDebertursg™] provided
the tetal Boe value of debentams offerd in the next on: year, begioning for the dete of this Reting,
dews ot ewemd wn oamourt of B 2500 o (Bupes Op: Thowand Croms ik, achad ing
Oebentums shoady Fsoed,

RES)LWED PURTHER THAT thy Board of Dinectos or 10 stich perond® ars heommittee {by whistaver
meme callad), g ey be authorized by the Beard inthis repards, be and am hem by authortied 1o dide
the miditons! s and conditio s of the offer, pupose of the alfer, fae valus, iBting of debant s
on stock ex Farge, offering security asairet the debertums wued and all other metten ehited ©
sy of org temm rone o i bl debe mures inchading providing moessary suthorkat ivs forcarrying
o the functios reationsd hergin and for execution of mecessary documeom, urdestabings,
mmamesms, deads, ackowkdgemens and 1o all sich acts, deeds, metym acd thirgs 2 may e
deermad mcessary and sxpedient briss vz of bg @ nonconvertible radss et debanturs.

RESOLVED FURTHER THAT sy pemaors authorksd by the Boand beand e hemeby jolmly aubodeed 1o

esiute all the mecesmry fomms, moums, other documems, undesmidogs, agrermamts, desds,
a keewrledee ments and wacomplhte allother fo ekt es w e iee e fft o this manlution ™

For Futkeetars ind e Homs: Fina aoe Compery Limited

Jitendm L e e
Misheshwar = SERmmsmane—
iftenda v bes s
REHTpE Y Secretary

Fullo s e Hoaose Fipaps G Lad

Loty T - Floe G, B Waog, StupraweBrenn o Pk Sugram s Ty Fowe, Mowho G805

Rogid DA :pdngh Towas, Rom 3 08 Mo 309, Powla (85 ool o Sigh foot, Mindu ood, Ch e Q55095

% guimddaiitilnanta s bovs priabee s Lol Gos i B0 1 068 JOV (LS50 TR IORLCHI0 Y
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SRR SHE R P S

CEATIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE BOARD MEETING OR PULERTON (NDW
IR E B NCE SO BANY UMITED MELD G N2T MARSH, 2B AT 8RBT

- s

YRESOLWED THAT insupe mession of all earfier esolytions onthe metterand purmmmt o the provgiom
of section 42 and 71 mad with Comparss (Prspectus and Mlbtment of Sscurities] Ruks, Ina,
Comparies [5hems Capial and Dabertums} ules, T04, Securities and Boha nge soerd of india (asiame
s Listig of Debt Securities) Pegultions, BO8, Sennities and Bochamge Sourd of il Listing
Cbilgations and Dhclsure Requiremants} Regulstion, 245 and swh other applieblk proviiog and
ey, # ey, of the Companier Act, 200 3 Bmluding any amendmemfs), stutery mod Bestiag) o re-
emctment thamof] and the mkvernt meuatio rs 3y b5ued by Matiom| Mowsirg Sank frem tire to time
{im e iy any arrendment ), modification(s] thereof), and  subject 10 @ oproval of the shargbolders of
the Compary at their duly somend and conducted masting, comant of Boamrd te 8nd & hemby
aeoded 0 toisue on prhate plrement bask, In one of mork sefkes or tanches, e temm aon-
eeawsrtibds mdidra bl dubsmtures [“Debzrtures™] subject 10 the tote! outsEnding Debemturs not
sxcand i ng (MK 2500 crome [Fupees Two Theasand Fee Mund md Smres o iyl atam tins.

RERGLVED: FURTHER THAT tha ar two mernbers of the Bomowirg Coarritize be and am hemby
sutharied do corsidar, ta st and det e rratters, from time totime, pertainirg tooffe iz an privaty
phcement of Debermues, including but not limisd 1o frelkstion and S5uwne of any offer kiwr,
et idirg on and paymen of aremerfes, dociding and Firalizing o of ssoe, mderption, mitimum
sppication, inerst onapplization rorey, Fanmy, putfcal options subjkat to complisrce with rebvant
kabilte snd mgulatery prv 5 oms, for the time beirg in fomel, security, and sty ooy memberof the
Bompiing Committes, be and am bemby authonzed to elet the Debentines inopeor more tranches,
in:tuding, whete 50 corsidered apprprae, amsunt pae i on spplicat orand furthe r amounts a5 rray
b called frortime to time @nd the ailtment thereof W ary Gre o more immstons inclofing any benls,
pemicn funds, mutsal Tunds and ctheramiis incleding but not limited 1o eutiinte ! developrrs ot
crgerimtion, imtitutienal investors, francel imtiotions, companks or other peman andfor other
elgible ievestors and further to sign, verify, exscute ard fil all necessary foavs and documents, ifany,
withary governmemal authority o luding bue not limiting 10 the Reg ktarof Companies, See Uk s and
Bxchangs Board of indi andfoc Stock Bxcheimpe s wivre sich Debartres woukd be lated andfr suzh
ather authorities & ey be edquired fom time 1 tme and 1o docafsush aity, deeds, matter and
things racamisey or supadient toghn effect o the Bive of Debt Secorites snd srowrimg rompliae
aodjoe ity Baitors & maYy be mquiead underspalicablke bw,

RESDLVED RURTHER THAT iy T3 paisoms arorg the Authorized Persors for Borrossing be and are
b by jolntly suthored to execute 3l the naessary lommg, fIUME, athe rdog urms m, wndstakings,

B TR, deeds, aclenwikdgeimen sod 1 corrplete all other forralites 1o ghhe afct 4 this
tesalution,

RESOLMED FURTHER THAT pursuanm to SEB! Ciredlar CIRARDIDIF-L /67 /2007 dated 20 fume 217 on
Specifiations related to inemations | Serurdties wlantfvation Mumber (S5} for dabt securities (BI
™65 LBnce tirubr”) Baued underthe SEBF (55w and Uating of Detd S yrities) Fegulatiers, 00, the

Fulfiwe Tk a Hoss Aosare Ca Lid

Vap G o Flom 55, 3 Wotg, Supimne Buzasn Fab, Sup s G Fawe, Hushe A0 56
Qq;d C's%’ M’q&: T'mo, Foo 3, O Mo D, Newida 105, Pucasalio High Reod, Midu o, Thooo H 895
GaLRAL o e guba b oun [olf fom 2 200 152 mm; LRSS 1o LA
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Boam or the Burmwing Gommittes of the Compamy or 5h peIsont or SUth committes by whatewer
mam2 calked) be and am hereby awmhorked W oapprowe reiswae of Ceberures wihbuihou
reod hations inte mmm andfor stristure in omer v cormphy with SIN reisEce i ulir pmvided such
rets e B in e withthe procedue a5 tes been [9d ou in Resubtion 58 of the SEE [LEtine O blisat o
and Dhckeum Prguirmams) begultions, TR,

RESOLVED AIRTHER THAT hr. falesh bieldmr, Chief Becwtive Offber B Whole fink Dirgctir,
rAr Fanka] iiblik, Chied Firencis] Officer or fr Jitendm habastwar], Conpany Senmtary, be and are
memby searally authorked 40 sign and fik reessany fa o, docume ms o svturrs or swh other thimgs
= ey b mguired with the Paghtrar of Sompanks ar sy other meubtory andfor Sy
aut ity e, and to deallswhotheracts and thirgs & iy ba mecessary.

BESGLWED FURTHER THAT 8 copy of the sfamsiid reclution cestified to be truz duly shned by any of
the Qirectors or the GHmps my Secemly e tormikhed 1o the concerned parties and they be reguested 1o
w1 theman

for Fulleston ekl Home Biranc: Compary Limted
diversdra TR e
N L P
Maheshvear - Epmmmemesnes

Hitend g habog e o
QMR iy Sacrtyng

Futimang Tode Hooe Sosrers o Lad

Corg CF - FTom 0, S We, SugemeBunasa Pul, Supeswe iy Pewe, Sdusbe did i

Fspid C!Ti?icf?mm Floce 3, Ok (o BN7, Mawits ERS, Phonsowlioe Migh Fiosd, Modw pierd, Chvn GO0 193
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Lo Ratings

Professiona] Risk Opinton |

CARE/HO/RL/2019.20/4317

My, Rakesh Maldar
Chief Executive Offfcer
Fullerton India Home Finance Company Ltd,
Fleor 6, B Wing,
Suprame Brsiness Park,
Supreme City, Powai,
Murnhbal- 400 076
February 11, 2020

Londidential
Credit rating for outstanding Long Term Debt Instruments ;e

Dear Sir,

1. Please refer to your raquest Tor enhancerent of the rating of proposed NCD Issue aggregating to

Rs.500 crore of your company. The Following rating has been reviewert:

Ampust Amount 0fs* 4 Rating
strumant {Rs., ¢crors) iRs, Crope) Rating Action
2,750.00 3,239.17
Long-term (Rs. Three Thousang (Rs. Three Thousand | CARE AAA: Stable
et Saven Hundred ond Fifty | Two Hundred and {Triple A; Reaffirmed
Programme ¢rore anly; Fattanced Thirty Nine crore and | Gutlook: Stabia)
from Rs. 3,290 crore) Seventeen lakh only)

* oz on Febryory 10, 2020

2. Plgase arrange to get the rating revalidated, in case the proposed issue is not made within six
manths from the date of this latrer i.e. August 10, 2020,

3. Please Inform us the below-mentioned detalls of issue immediately, but not fater than 7 days From

the date of placing the instrument:

Instrument | ISIN ¢ Issue Size | Coupe | Coupon Terms of Redemption Name and Details
type L {Rscr} | nRate | Payment | Redemntion date contact dotails | oftop 10
! Dates of Debenture investors
} trustes/PA
Y]
'}’)\} 4. The rationale for the rating will be communfeated to you separately. A write-up (prass release) on

the above rating s proposed to be (ssued to the press shortly.
5. UARE raserves the right to undertake a surveillance/review of the rating Trom time to time, based on
drcumstances warranting such review, subject to at least one such review/surveiilance every year,
B CARE resarves the right to revise/reaffitm withdraw the rating assignest a3 also revise the outlook,
a5 a result of periedic review/surveiiltance, based on eny event or infermation which in the opinion

of CARE warrants such an action. In the event of fallure on the part of the entity ta furnish such

*Camplete definitions of the rotings ossigred are ovailable ot www,cerecatings.com ond in other CARE publications.
Pagelof4

CARE Ratings L.

& Floor, Gadre] Coliseurs, Samatya Hospital Road, O Earvern Express Highway, Sion (E), Murbai - 400 022,
Tel:+91-22. 6754 2456 + Fax:+81-22- 6754 3467 « wwiv.careratings.com » CINSLEF190MM 199301071631
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Information, material or clarifications as may be. required by CARE o a5 to enable It to carry oul
sontinuous monitoring of the rating of the debt Instrument, CARE shall carry out the review an the
basls of best available @formation throughout the iife time of such Instrument. in such cases the
credit rating symbol shall be accormpanied by "ISSUER NOT COOPERATING”, CARE shall alsc be s

entitled Lo publicize/disseminate ali the afore-mentioned rating actions in any manner considered
appropriate by it, without refarence o you.

7. Users of this rating may kingly refer our website www.oareratings.com for latest update on the
eutsisnding rating.

b

CARE ratings are net recormmendations to buy, sefl, or hold any securities,

9. Our ratings do not factor In any rating related trigger clauses as per the terms of the
facllity/instrument, which may Involve scceleration of paymants in case of rating downgrades,
However, if any such clauses are introduced and Il Iriggered, the ratings may see vofatility and sharp

downgrades.

fvou need any dlarification, you are welcome to aporoach us in this regard.

Thanking you,
Yours faithfully,
s 4
/ ———"
[Mileri Doshil [abbiiit Urankar]
Analyst Assaclate Director
milont.doshi@careratings.com abhifit.uranker@careratings.com
Eadliag sbove

Disclaimey

CARE's ratings are opiiions on the Hikelihood of timely payment of the obligations under the rated Instrument
snd are not recommencations o sanctlon, renew, dishurse or recall the concarned bank facliitis or to by,
sell or hole any security. CARE's ralings do not convey suitability oe price for the nvestar, CAREs ratings co
not constitute an sudit on the rased enstity. CARE has based its rotngs/outlooks on information ohtained frant
sources belleved by it to be accurate ang refiable. CARE does not, however, guarantes the arturacy, adequacy
or completeness of any information and is not responsible for any errors or armissions or for the resuits
sbtained fram the use of such information. Most entities whose bark Tacties/mtrunents are rated by CARE
have paid B credit rating fee, based on the amount and type of bank Tacfiities/instruments. CARE or fis
sibsidlaries/associates may also have other cominercial Wapsactions with the entity. In case of
parinership/proprietary concerns, the rating foutlook asslghed by CARE 15, inter-alio, based on tha caphal
daploved by the partners/proprietor eod the fingncial strength of the firm at prasent. The reting/outiook may
undargo chenge in case of withdrawal of capital or the unsecured foans brought in by the partners/progrictor
in addition tothe Apancial performance snd other raievant factors. CARE is not reaponsitfe far any erroes and
states that v has no financiat Hability whatsoever to the users of CARE's rating.
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nay nvalve acceleration of sayments in cose of rating downgrades. Howaver, if any such clavses are
inwroduced and 1f trigesred, the ratings may see volatility and shiarp downprades.

e ratings do not faczor in any reting related triggar clatses os per the torms of the facHity/instrumant, which ‘»
|
i

Anpexure §
Detalls of Non-Cunverxible Debentu res rated b CARE

INEZlﬂWG?’OH $HI Mutwl Fu{!d S50 500 F-May-20
INEZL3WOTO00 | 581 Postal/ Rural Postal 40 ALY 24-Mar23
INE213W07038 | DSP MF 100 16800 28-Aug-20
INEZ1IWOT7046 581 Postal/ Rural Pastal 30 aog 27-Mov-20
INEZ1ZWO0TDS53 LIC MF 5 500 20-Apr-21
INE2LBWO70GL A81 putual Fund 160 1600 20-Apra22
INE2LEW07073 | DS war 75 7EQ 29-uk21
IE213WOTQ57 FC 23 680 28-Muy-23
INEZIZWO7098 | Swarmninarayan Trust 25 280 8-Aug-25
INEZ13W07103 £81 MF and S8l Postal 12% 1250 25-Mar-21
SRE2IZWDT 1AL | HDFC Mutual ¥und 50 500 22-Mar-2%
Tetal ' 713
Propesed NCD Issuance 500
Total Rated NCD 1,213
Details of Sanctioned Bank Linas rated by CARE 10, 2020
Bank of Barada Teren Loan 20080 133,33
Bank of Barpda Tersn Loan 200,80 18333 Jun-25
Catara Bank Tarm Loan S0 25.00 Mar-21
Canara Bank Term Loan 100.00 100.00 Aug-d
Corporation Bank Term Loan 300,00 2500 Sep-24
DCB Bank Term Loan 7500 83.78 Mar-24
OC8 Bank Term Loan 50.00 47.92 Oet-25
Federal Bank-1 Term Loan 2500 16.87 Sep-22
Federal fank.2 Term Loan ie0.60 50.00 fan-22
Federg] Bonk3 Ferm Loan 50,00 43.75 May-23
Federal Pank-4 Term Loan 150.08 15000 Deg-24
HOFC Bank-2 Tarin Loan 50.00 31,25 Feb-22
HOFC Bank-3 Term Loan 150.08 12000 Sep-23
HOFC Bark-4 Taerrs Loan :1eEns] 3250 May-24
HSRC Bank Term Loan 5000 50,00 Apr-23
HIBL Bank Tarra Loan 150.00 15000 Apr-213
HEBU Bank Term Loan 0000 200,60 Jup-24
1015 Term Loan 130,00 130.50 Jon-23
Kptak Mahindra Renk Terrm Loan 5000 43.75% Anr-23
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State Baok of Ingia Tarm ioan 75.00 62.50 222
State Bank of India Terem Loan 500,00 472,22 ar-24
Syndicate Bank Tarm Loan 100.00 oo Sepe22
Unkan Bank of India Term Loan 0,00 100.00 Sep-24
| total - | 2,805.00 243617
HBFC CCANCOL 10.08 1000
HSBC COANEOL 50.00 50.00
SCB CCAWEDL 30.00 3000
Tatal-H 30.00 30.00
ey
7! LRl 25,00 s ATpe?:
Prepased Bank Facilities 1083
Total Rated Bank Facilities 2,537
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