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PLACEMENT MEMORANDUM

SMFG INDIA HOME FINANCE COMPANY LIMITED
(Formerly Fullerton India Home Finance Co. Ltd.)
Corporate Identity Number: U65922TN2010PLC076972

The Company was originally incorporated on 12" August, 2010 at Chennai. The Company obtained certificate of
commencement of business on 30* November, 2010. The Company obtained Certificate of Registration from the
National Housing Bank on 14" July 2015 and started its operations from December 2015.

Registered Office: Megh Towers, Third Floor, Old No-307, New No-165, Poonamallee High Road, Maduravoyal,
Chennai — 600 095, Tamil Nadu
Corporate Office: Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road, G Block BKC, Bandra Kurla Complex,
Bandra East, Mumbai - 400051
Telephone Number: +91 22 4163 5800
PAN: AABCF6064H
Registration/Identification Number issued by NHB: 07.0122.15 dated 14-07-2015
New COR No DOR-00122 dated 19™ May, 2023 issued by RBI in name of SMFG India Home Finance Company
Limited (Earlier known as “Fullerton India Home Finance Company Limited”)

Website: www.grihashakti.com

Company Secretary & Compliance Promoters Chief Financial Officer
Officer
Mr. Jitendra Maheshwari SMFG India Credit Company Limited Mr. Ashish Chaudhary
Phone No: {022) 4163 5875 (Formerly Fullerton india Credit Co. Phone No: (022) 4163 5851
Email: secretarial@grihashakti.com Ltd.) Email:
Phone No: (022) 6749 1234, 41635800 | Ashish.Chaudhary@grihashakti.com
Email: Secretarial @smfgindia.com

Date: 05-September-2023

PLACEMENT MEMORANDUM FOR PRIVATE PLACEMENT OF UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED,
SENIOR, REDEEMABLE, TRANSFERABLE, SECURED, FIXED RATE, NON CONVERTIBLE DEBENTURES OF FACE VALUE Rs.
1,00,000/- (RUPEES ONE LAKH ONLY) EACH AGGREGATING TO Rs. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY),
WHICH MAY BE INCREASED TO INR 125,00,00,000/- (RUPEES ONE HUNDRED TWENTY-FIVE CRORE ONLY) IN THE EVENT THE
GREENSHOE OPTION IS EXERCISED, ISSUED AT PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA HOME FINANCE COMPANY
LIMITED ON PRIVATE PLACEMENT BASIS.

ISSUE SCHEDULE
ISSUE OPENING DATE: 5" September, | ISSUE CLOSING DATE: 5% | DATE OF EARLIEST CLOSING OF THE
2023 September, 2023 ISSUE, IF ANY: NA
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The Issuer reserves the right to change the issue schedule including the Deemed Date of Allotment at its sole discretion,
without giving any reasons or prior notice. The Issue shall be open for subscription during the banking hours on each day
during the period covered by the Issue Schedule.

CREDIT RATING

The Debentures are rated ““CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by CARE Ratings Limited dated
August 24, 2023 and ‘CRISIL AAA/ Stable’ {pronounced as CRISIL triple A/ Stable) rating by CRISIL Ratings Limited dated August
21, 2023. The press release is annexed in Placement Memorandum as Annexure V (Rating and Rating Rationale dated July
6, 2023 for CARE and dated July 7, 2023 for CRISIL). All the other ratings availed for the private placement are annexed under
Annexure V with respective rating rationales.

LISTING

The Debentures are proposed to be listed on Wholesale Debt Market Segment of the National Stock Exchange of India Ltd.

(“NSE”). The issuer has obtained an ‘in-principle’ approval from the NSE for the listing.

REGISTRAR TO THE ISSUE DEBENTURE TRUSTEE CREDIT RATING ARRANGER
An &P Gi2bal Comgany
CRISIL Ratings Limited
Address:  Crisil  House, | A K capital Services Ltd
Central Avenue, Hiranandani
Business Park, Powai, Address: Unit no -603
Mumbai — 400076 6™ Floor, Windsor, off
Contact Person: Kalpana CST road, kalina
@JE Hate Santacruz (Fast),
el Tel No: +91-22-3342 8271 | pMumbai- 400098 (India)
LINK INTIME T (0] Email ID:
. C'at?Iyst Trusteeship | Fax No: NA www.akgroup.co.in
o me—— o Limited Email:  kalpana.hate@ext- | contact person: Ashish
Link Intime India Pvt. Limited GDA House, First Floor, crisil.com Agarwal
C-101, 1st Floor, 247 Park, Lal Plot No. 85, 5. No. 94 & Website: Telephone: 022-
Bahadur Shastri Marg, Vikhroli | 95, Bhusari Colony www.crisilratings.com 67546500
{West) Mumbai — 400 083 {Right), Paud Road, Care: - - - Fax: 022- 66100594

Contact Person: Shravani Suvre
Tel No: +91-22-49186101
Fax No.: NA

Email:
shravani.suvre@linkintime.co.in

Website: www.linkintime.co.in

Pune - 411 038

Contact Person — Umesh
Salvi

Tel No: +91-20-2528
0081 Ext: 210

Email: ComplianceCTL-
Mumbai@ctltrustee.com
Website:

www . catalysttrustee.com

RAFINGS

CARE Ratings Limited
Address: 4th Floor, Godrej
Coliseum, Somaiya Hospital
Road, Off Eastern Express
Highway, Sion (East),
Mumbai Phone: +91-22-
6754 3456

Fax No.: NA

Contact person- Ashutosh
Duda

Email-
ashutosh.duda@careedge.in
Contact- 7048295433
Website:

www.careedge.in
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ELIGIBLE INVESTORS
Mutual Funds, Scheduled Commercial Banks, Flls, Non-Banking Finance Companies, Corporates, Provident Funds
and Pension Funds, Insurance Companies, FPls, Qualified Foreign Investors, Investment holding companies of
high net worth individuals and any other person (not being an individual or a group of individuals) eligible to
invest in the Debentures. However, the list is illustrative only. Investors are requested to check their eligibility to
invest in this instrument as per rules, regulations, guidelines, statute or any government order applicable to them.
Issuer has not checked the eligibility for any class of investors.

KEY ISSUE DETAILS
Coupon  payment frequency:
Payable annually and at maturity

Redemption Date: 4 September
2026

Coupon rate: 8.15% per annum

Redemption amount: At Par (Rs.
1,00,000 (Rupees One Lakh Only)
per Debenture, subject to EBP
bidding procedures)

Details about underwriting of the

Nature and issue size: Rated, listed,
senior, redeemable, transferable,
secured, fixed rate non-convertible
debentures issued at par/premium
to the face value

Arranger: A.K. Capital Services Ltd.

Base issue and green shoe option,
if any: INR 125 Crores

issue, if applicable, including the
amount undertaken to be
underwritten by the underwriters:
Nil

This present issue would be in compliance with the electronic book mechanism as per the SEBI (Issue and Listing
of Non-Convertible Securities) Regulations, 2021 read with SEBI Master Circular for “Issue and Listing of Non-
Convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper’ dated 10 August 2021 read with the “Operating Guidelines for NSE Electronic Bidding
Platform” issued by NSE vide circular number 16/2022 dated December 28, 2022. The Issuer intends to use NSE’s
Electronic Bidding Platform (“NSE — EBP”) for this issue.

The securities proposed to be issued do not form a part of non-equity regulatory capital of the Issuer as
mentioned under Chapter V of SEBI NCS Regulations.

GENERAL RISKS

Investment in debt and debt related securities involve a degree of risk and investors should not invest any
funds in the debt instruments, unless they can afford to take the risks attached to such investments. Investors
are advised to take an informed decision and to read the risk factors carefully before investing in this offering.
For taking an investment decision, the investors must rely on their own examination of the Company and the
Issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors
contained under Section Risks In Relation to the Debentures of this Placement Memorandum. These risks are
not, and are not intended to be, a complete list of all risks and considerations relevant to the non-convertible
securities or investor’s decision to purchase such securities. The Debentures have not been recommended or
approved by Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or
adequacy of this document.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Placement
Memorandum contains all information with regard to the Issue and the Issuer which is material in the context
of the Issue, that the information contained in this Placement Memorandum is true and correct in all material
aspects and is not misleading, that the opinions and intentions expressed herein are honestly stated and that
there are no other facts, the omission of which make this Placement Memorandum as a whole or any of such
information or the expression of any such opinions or intentions misleading.
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UNDERTAKINGS BY THE ISSUER

Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For
taking an investment decision, investors must rely on their own examination of the issuer and the offer including
the risks involved. The securities have not been recommended or approved by the any regulatory authority in
India, including the SEBI nor does SEBI guarantee the accuracy or adequacy of this document. Specific attention
of investors is invited to the statement of ‘Risk factors’ given on page number 13 under the section ‘General
Risks’.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Placement
Memorandum contains all information with regard to the Issuer and the issue, that the information contained in
this Placement Memorandum is true and correct in all material aspects and is not misleading in any material
respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts,
the omission of which make this document as a whole or any of such information or the expression of any such
opinions or intentions misleading in any material respect.

The Issuer has no side letter for this issuance with any debt securities holder except the one(s) disclosed in this
Placement Memorandum. Any covenants [ater added shall be disclosed on the stock exchange website where
the debt is listed.

DISCLAIMER

This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus. The issue of
Debentures is being made strictly on a private placement basis. This Placement Memorandum is not intended to
be circulated to the public. Multiple copies hereof given to the same entity shall be deemed to be given to the
same person and shall be treated as such. It does not constitute and shall not be deemed to constitute an offer
or an invitation to subscribe to the Debentures to the public in general. This Placement Memorandum should not
be construed to be a prospectus or a statement in lieu of prospectus under the Companies Act, 2013. This
Placement Memorandum has been prepared in conformity with the (i) SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 as amended from time to time; (ii) relevant provisions of the Companies Act, 2013
and rules made thereunder; (iii}  SEBI Master  Circular dated 10 August 2021
(SEBI/HO/DDHS/PoD1/P/CIR/2023/119) (as amended from time to time); and applicable RBI Master Directions
with respect to issuance from time to time. This Placement Memorandum has been prepared to provide general
information about the Issuer to potential investors to whom it is addressed and who are willing and eligible to
subscribe to the Debentures. This Placement Memorandum does not purport to contain all the information that
any potential investor may require. Neither this Placement Memorandum nor any other information supplied in
connection with the Debentures is intended to provide the basis of any credit or other evaluation and any
recipient of this Placement Memorandum should not consider such receipt a recommendation to purchase any
Debentures. Each investor contemplating purchasing any Debentures should make its own independent
investigation of the financial condition and affairs of the Issuer, and its own appraisal of the creditworthiness of
the Issuer. Potential investors should consult their own financial, legal, tax and other professional advisors as to
the risks and investment considerations arising from an investment in the Debentures and should possess the
appropriate resources to analyze such investment and the suitability of such investment to such investor’s
particular circumstances. The Issuer confirms that, as of the date hereof, this Placement Memorandum (including
the documents incorporated by reference herein, if any) contains all information that is material in the context
of the Issue and sale of the Debentures, is accurate in all material respects and does not contain any untrue
statement of a material fact or omit to state any material fact necessary to make the statements herein, in the
light of the circumstances under which they are made, not misleading. No person has been authorized to give
any information or to make any representation not contained or incorporated by reference in this Placement
Memorandum or in any material made available by the Issuer to any potential investor pursuant hereto and, if
given or made, such information or representation must not be relied upon as having been authorized by the

Issuer.
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This Placement Memorandum and the contents hereof are restricted for only the intended recipient(s) who
have been addressed directly and specifically through a communication by the Company and only such
recipients are eligible to apply for the Debentures. All investors are required to comply with the relevant
regulations/ guidelines applicable to them for investing in this Issue. The contents of this Placement
Memorandum are intended to be used only by those investors to whom it is distributed. it is not intended for
distribution to any other person and should not be reproduced by the recipient.

No invitation is being made to any persons other than those, to whom application forms along with this
Placement Memorandum has been sent by or on behalf of the Issuer. Any application by any person to whom
the application form has not been sent by or on behalf of the Issuer shall be rejected without assigning any
reason. The person who is in receipt of this Placement Memorandum shall maintain utmost confidentiality
regarding the contents of this Placement Memorandum and shall not reproduce or distribute in whole or part or
make any announcement in public or to a third party regarding the contents without the consent of the Issuer.

“SEBI has vide its notification dated July 03, 2023 issued the SEBI (Issue and Listing of Non-convertible
Securities} (Second Amendment) Regulations 2023 (“Amended SEBI NCS Regulations”). As per Amended SEBI
NCS Regulations, the Issuers are required to make disclosures as specified under Schedule 1 in the General
Information Document (“GID”) and Key information Document (“KID”) for issuance of Debt Securities on a
private placement basis. Such provisions are applicable on a ‘comply or explain’ basis until March 31, 2024, and
on mandatory basis thereafter.

The attached Placement Memorandum dated September 5, 2023 covers all the requisite disclosures as specified
under the erstwhile Schedule 1l of SEBI (Issue and Listing of Non-convertible Securities) Regulations, 2021. Due
to paucity of time for the present issuance, the Company is unable to comply with the Amended SEBI NCS
Regulations, however, the Company is in the process of preparing the GID and KID as per Amended SEBI NCS
Regulations and shall ensure compliance within the specified timeframe i.e. till March 31, 2024”.

DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Placement Memorandum has been filed with the NSE in terms of the SEBI {lssue and
Listing of Non-Convertible Securities) Regulations, 2021 (as amended from time to time). It is to be distinctly
understood that submission of this Placement Memorandum to the NSE should not in any way be deemed or
construed to mean that this Placement Memorandum has been reviewed, cleared or approved by the NSE; nor
does the NSE in any manner warrant, certify or endorse the correctness or completeness of any of the contents
of this Placement Memorandum, nor does the NSE warrant that the Debentures will be listed or will continue to
be listed on the NSE; nor does the NSE take any responsibility for the soundness of the financial and other
conditions of the Issuer, its promoters, its management or any scheme or project of the Issuer.

DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 (as amended
from time to time), it is not stipulated that a copy of this Placement Memorandum has to be filed with or
submitted to the SEBI for its review/ approval. It is to be distinctly understood that this Placement Memorandum
should not in any way be deemed or construed to have been approved or vetted by SEBI and that this Issue is not
recommended or approved by SEBI. SEBI does not take any responsibility either for the financial soundness of
any proposal for which the Debentures issue thereof is proposed to be made or for the correctness of the
statements made or opinions expressed in this Placement Memorandum.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is proposed to be made in India to investors as specified in this Placement Memorandum, who shall be
specifically approached by the Issuer. This Placement Memorandum does not constitute an offer to sell or an
invitation to subscribe to the Debentures herein, in any other jurisdiction to any person to whom it is unlawful to
make an offer or invitation in such jurisdiction.
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DISCLAIMER CLAUSE OF THE NHB

The Company is having a valid Certificate of Registration dated 14™ July 2015 issued by the NHB under Section
29A of the National Housing Bank Act, 1987. The Company has also received a fresh certificate of registration
dated 19 May 2023, from the Reserve Bank of India, pursuant to change of name. However, the NHB does not
accept any responsibility or guarantee about the present position as to the financial soundness of the Company
or for the correctness of any of the statements or representations made or opinion expressed by the Company
and for repayment of deposits/ discharge of liabilities by the Company.

DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on information
obtained from sources believed by it to be accurate and reliable. The Rating Agency does not, however, guarantee
the accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or
for the results obtained from the use of such information. Most entities whose facilities/ instruments are rated
by the Rating Agency have paid a credit rating fee, based on the amount and type of facilities/ instruments.

DISCLAIMER CLAUSE OF THE ARRANGER (if applicable)

The Issuer has authorized the Arranger to distribute this Placement Memorandum in connection with the
placement of the Debentures proposed to be issued under this Issue. Nothing in this Placement Memorandum
constitutes an offer of securities for sale in the United States or any other jurisdiction where such offer or
placement would be in violation of any law, rule or regulation. The Issuer hereby declares that it has exercised
due-diligence to ensure complete compliance with prescribed disclosure norms in the Placement Memorandum.

Each person receiving this Placement Memorandum acknowledges that such person has not relied on the
Arranger, nor any person affiliated with the Arranger, in connection with its investigation of the accuracy of such
information or its investment decision, and each such person must rely on its own examination of the Issuer and
the merits and risks involved in investing in the Debentures. The Arranger: (a) has no obligations of any kind to
any potential investor under or in connection with any Transaction Document; (b) is not acting as trustee or
fiduciary for the potential investor; and (c) is under no obligation to conduct any “know your customer” or other
procedures in relation to any person on behalf of any potential investor. Neither the Arranger nor their affiliates
or their respective officers, directors, partners, employees, agents, advisors or representatives are responsible
for: (a) the adequacy, accuracy, completeness and/ or use of any information (whether oral or written} supplied
by the Issuer or any other person in or in connection with any Transaction Document including this Placement
Memorandum; (b) the legality, validity, effectiveness, adequacy or enforceability of any Transaction Document
or any other agreement, arrangement or document entered into, made or executed in anticipation of or in
connection with any Transaction Document; or {c} any determination as to whether any information provided or
to be provided to any finance party is non-public information the use of which may be regulated or prohibited by
applicable law or regulation or otherwise.

The only role of the Arranger with respect to the Debentures is confined to arranging placement of the
Debentures on the basis of this Placement Memorandum as prepared by the Issuer. Without limiting the
foregoing, the Arranger is not acting, and has not been engaged to act, as an underwriter, merchant banker or
other intermediary with respect to the Debentures. The Issuer is solely responsible for the truth, accuracy and
completeness of all the information provided in the Placement Memorandum. The Arranger is not responsible
for preparing, clearing, approving, scrutinizing or vetting the Placement Memorandum, nor is the Arranger
responsible for doing any due-diligence for verification of the truth, correctness or completeness of the contents
of the Placement Memorandum. The Arranger shall be entitled to rely on the truth, correctness and completeness
of the Placement Memorandum. The Arranger is authorized to deliver copies of this Placement Memorandum on
behalf of the Issuer to potential investors which are considering participation in the Issue and shall use this
Placement Memorandum for the purpose of soliciting subscription(s) from potential investors in the Debentures.
it is to be distinctly understood that the aforesaid use of the Placement Memorandum by the Arranger should
not in any way be deemed or construed to mean that the Placement Memorandum have been prepared, cleared,
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approved, scrutinized or vetted by the Arranger. Nor should the contents of the Placement Memorandum in any
manner be deemed to have been warranted, certified or endorsed by the Arranger as to the truth, correctness
or completeness thereof. Each recipient must satisfy itself as to the accuracy, reliability, adequacy,
reasonableness or completeness of the Placement Memorandum.

The potential investor should carefully read and retain this Placement Memorandum. However, the potential
investors are not to construe the contents of this Placement Memorandum as investment, legal, accounting,
regulatory or tax advice, and the potential investors should consult with their own advisors as to all legal,
accounting, regulatory, tax, financial and related matters concerning an investment in the Debentures. This
Placement Memorandum is not intended to be (and should not be used as) the basis of any credit analysis or
other evaluation and should not be considered as a recommendation by the Arranger that any recipient
participates in the Issue or advice of any sort. It is understood that each recipient of this Placement Memorandum
will perform its own independent investigation and credit analysis of the proposed financing and the business,
operations, financial condition, prospects, creditworthiness, status and affairs of the Issuer, based on such
information and independent investigation as it deems relevant or appropriate and without reliance on the
Arranger or on this Placement Memorandum.

The Arranger has not independently verified the contents of this Placement Memorandum. Accordingly, no
representation, warranty or undertaking (express or implied) is made and no responsibility is accepted by the
Arranger or any of their officers as to the adequacy, completeness or reasonableness of the information
contained herein or of any further information, statement, notice, opinion, memorandum, expression or forecast
made or supplied at any time in relation thereto.

Distribution of the Placement Memorandum do not constitute a representation or warranty, express or implied
by the Arranger that the information and opinions herein will be updated at any time after the date of the
Placement Memorandum. The Arranger does not undertake to notify any recipient of any information coming to
the attention of the Arranger after the date of the Placement Memorandum. No responsibility or liability or duty
of care is or will be accepted by the Arranger for updating or supplementing the Placement Memorandum nor
for providing access to any additional information as further information becomes available.

Neither the Arranger nor any of their respective directors, employees, officers or agents shall be liable for any
direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement in
or omission from this Placement Memorandum or in any other information or communications made in
connection with the Debentures. The Arranger is acting for the Company in relation to the Issue of the Debentures
and not on behalf of the recipients of the Placement Memorandum. The receipt of the Placement Memorandum
by any recipient is not to be constituted as the giving of investment advice by the Arranger to that recipient, nor
to constitute such a recipient a customer of the Arranger. The Arranger is not responsible to any other person for
providing the protection afforded to the customers of the Arranger nor for providing advice in relation to the
Debentures.

Each recipient of the Placement Memorandum acknowledges that:

A. each recipient has been afforded an opportunity to request and to review and has received all additional
information considered by the recipient to be necessary to verify the accuracy of or to supplement the
information contained therein; and

B. such recipient has not relied on the Arranger in connection with its investigation of the accuracy of such
information or its investment decision.

The Arranger may purchase and hold the Debentures for their own account or for the accounts of its customers
or enter into other transactions (including derivatives) relating to the Debentures at the same time as the offering
of the Debentures. The Arranger may have engaged in or may in the future engage in other dealings in the
ordinary course of business with the Company and / or its subsidiaries and affiliates.
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The Company has prepared this Placement Memorandum and the Company is solely responsible for its contents.
The Company will comply with all laws, rules and regulations and has obtained all governmental, regulatory and
corporate approvals for the issuance of the Debentures. All the information contained in this Placement
Memorandum has been provided by the Company or is from publicly available information and such information
has not been independently verified by the Arrangers.

DISCLAIMER CLAUSE OF THE COMPANY

The Company will not create or build any sinking fund for pooling of any accrued interest or other proceeds of
that nature for this issue and investor is required to conduct its own due diligence and appraisal before investing.
The Company will not be responsible in any manner, whatsoever for the investment decision made by an investor.
Please read the “Disclaimer” clause and other terms of this Placement Memorandum so as to enable the investor
to take a reasoned decision.

Each person receiving this Placement Memorandum acknowledges that:

Such person has been afforded an opportunity to request and to review and has received all additional
information considered by it to be necessary to verify the accuracy of or to supplement the information herein;
and such person has not relied on any intermediary that may be associated with issuance of Debentures in
connection with its investigation of the accuracy of such information or its investment decision. The Issuer does
not undertake to update the information in this Placement Memorandum to reflect subsequent events after the
date of the Placement Memorandum and thus it should not be relied upon with respect to such subsequent
events without first confirming its accuracy with the Issuer. Neither the delivery of this Placement Memorandum
nor any sale of Debentures made hereunder shall, under any circumstances, constitute a representation or create
any implication that there has been no change in the affairs of the Issuer since the date hereof. This Placement
Memorandum does not constitute, nor may it be used for or in connection with, an offer or solicitation by anyone
in any jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful to
make such an offer or solicitation. No action is being taken to permit an offering of the Debentures or the
distribution of this Placement Memorandum in any jurisdiction where such action is required. The distribution of
this Placement Memorandum and the offering and sale of the Debentures may be restricted by law in certain
jurisdictions. Persons into whose possession this comes are required to inform them about and to observe any
such restrictions. The Placement Memorandum is made available to investors in the Issue on the strict
understanding that the contents hereof are strictly confidential.

WILFUL DEFAULTER

Neither the Company nor any of its directors or promoters have been categorized as a ‘Wilful Defaulter’ by any
bank or financial institution as per the relevant guidelines issued by the Reserve Bank of India.
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Serial No: 24
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in
this Placement Memorandum.

Term Description

“SMFG India Home Finance SMFG India Home Finance Company Limited (Formerly Fullerton India

Company Limited (Formerly Home Finance Co. Ltd.}, a public limited company incorporated under the

Fullerton India Home Finance Co. Companies  Act, 1956  with corporate identity number

Ltd.)” or the “Company” or the U65922TN2010PLC076972 and having its registered office at Megh

“Issuer” Towers, Third Floor, Old No. 307, New No. 165, Poonamallee High Road,
Maduravoyal, Chennai — 600 095, Tamil Nadu

Articles of Association The articles of association of the Company, as amended from time to time

Board of Directors/ Board The board of directors of the Company or a committee constituted thereof

Memorandum of Association The memorandum of association of the Company, as amended from time
to time

ISSUE RELATED TERMS

Term Description
Account Bank Account Bank means the bank specified in the Debenture Trust Deed
Act Companies Act, 1956 as amended and to the extent not repealed and

Companies Act, 2013 as amended from time to time.

Affiliate(s) Affiliate(s) means, with respect to any Person, any other Person directly or
indirectly controlling, controlled by, or under direct, indirect or common
control with, such Person (where “control” means the power to direct the
management or policies of a Person, directly or indirectly, provided that the
direct or indirect ownership of 20% (twenty per cent) or more of the voting
share capital of a Person is deemed to constitute control of such Person, and
“controlling” and “controlled” have corresponding meanings).

AGM Annual General Meeting

Amounts Outstanding At any time, the aggregate amount due and payable by the Company to the
Debenture Holders in respect of the Debentures under Series 24, whether in
respect of the principal amount, interest payable, further interest, default
interest liquidated damages, commitment charges, costs, charges and
expenses for creation, preservation and realization of the Security Interest,
including legal fees and all other monies in respect of Debentures.

Applicable Laws Any statute, law, national, state, provincial, local, municipal, or other law,
regulation, ordinance, rule, judgment, order, decree, bye-law, clearance,
approval of any governmental authority, directive, guideline, policy,
requirement or other governmental restriction or any similar form of decision
of or determination by, or any interpretation or administration having the
force of law of any of the foregoing by any governmental authority having
jurisdiction over the matter in question, whether in effect as of the date of the
Debenture Trust Deed or this Placement Memorandum or at any time
thereafter.

Application Form The form in which an investor can apply for subscription to the Debentures




Term

Business Day

Beneficial Owner({s)/
Debenture Holder(s)

CDsL
CERSAI

CGST Act
Change of Control Event

Company / Issuer

Date of Allotment

Debentures

Debenture Trust Deed

Deed(s) of Hypothecation

Deemed Date of Allotment

Depository(ies)
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Description
(i) in relation to announcement of bid or issue period, a day, other than
Sundays and public holidays, on which commercial banks in Mumbai are
open for business;

(i) inrelation to time period between the Issue closing date and the listing
of the Debentures on NSE, a day on which NSE is open for trading, other
than Saturdays, Sundays and bank holidays, as specified by SEBI; and

(i)  in all other cases, a day other than Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for general
business.

Initially the subscribers to the Debentures and for the time being the holders

of the Debentures and for the subsequent Debenture Holder(s), each who

fulfills the following requirements: -

(i) Persons who are registered as such as beneficial owner(s) of the
Debentures; and

(ii) Persons who are registered as holder(s) of the Debentures in the
register of Debenture Holder(s);

(and shall include the registered transferees of the Debentures from time to
time with the Issuer and the Depository) and in the event of any inconsistency
between sub-clauses {i) and (ii} above, sub-clause (i) shall prevail.

Central Depository Services (India) Limited

Central Registry of Securitisation Asset Reconstruction and Security Interest
of India

Central Goods and Services Tax Act, 2017.

An event whereby Sumitomo Mitsui Financial Group, either directly or
indirectly, owns less than 51% of the paid-up share capital of the Company.

SMFG India Home Finance Company Limited (Formerly Fullerton Iindia Home
Finance Co. Ltd.)

The Deemed Date of Allotment as defined in the Term Sheet

UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED, SENIOR,
REDEEMABLE, TRANSFERABLE, SECURED, FIXED RATE, NON CONVERTIBLE
DEBENTURES OF FACE VALUE Rs. 1,00,000/- (RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO Rs. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY),
WHICH MAY BE INCREASED TO INR 125,00,00,000/- (RUPEES ONE HUNDRED
TWENTY FIVE CRORE ONLY) IN THE EVENT THE GREENSHOE OPTION IS
EXERCISED, ISSUED AT PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA
HOME FINANCE COMPANY LIMITED (Formerly Fullerton India Home Finance
Co. Ltd.) ON PRIVATE PLACEMENT BASIS.

Debenture Trust Deed to be entered between the Company and the
Debenture Trustee

Each deed of hypothecation to be entered between the Company and the
Trustee for the creation of Security Interest over the Movable Property, and,
if required, over the Fixed Deposits, and “Deeds of Hypothecation” refers to
all of them.

The date at which allotment will be done as specified in Term Sheet

A depository registered with the SEBI under the Securities and Exchange Board
of India (Depositories and Participant) Regulations, 1996, as amended from
time to time, in this case being NSDL and CDSL.
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Term

Depository Participant

Depositories Act
DP-1D
DT- Master Circular

EBP

EGM
SMICC

SMHFC

FPI

Fixed Deposits
HFC

Information Utility

Interest Payment Date

LODR

Majority Debenture Holders
Meeting of the Debenture

Holders

Movable Property

NHB
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Description

An agent of the Depository through which it interfaces with the investor and
provides depository services.

The Depositories Act, 1996, as amended from time to time
Depository Participant Identification Number

Master Circular for Debenture Trustees dated 31 March 2023, as amended
from time to time

NSE electronic bidding platform for issuance of debt securities on private
placement basis

Extra Ordinary General Meeting

SMICC shall mean SMFG India Credit Company Limited (Formerly Fullerton
India Credit Co. Ltd.) which currently holds 100% of shareholding in SMHFC.
Effective from 11th May 2023, Fullerton India Credit Company Limited’s name
has changed to SMFG India Credit Company Limited. Any reference to
Fullerton India Credit Company Limited in this Placement Memorandum will
be read as a reference to SMFG India Credit Company Limited.

SMHFC shall mean SMFG India Home Finance Company Limited (Formerly
Fullerton India Home Finance Co. Ltd.) effective from 15" May 2023. Any
reference to Fullerton India Home Finance Company Limited in this placement
memorandum will be read as a reference to SMFG India Home Finance
Company Limited. Ltd.).

Foreign Portfolio Investors as defined under the Securities and Exchange
Board of India {Foreign Portfolio Investors) Regulations, 2019, as registered
with SEBI.

Fixed Deposits has the meaning given to it in the Term Sheet.
Housing Finance Company

The National E-Governance Services Limited or any other entity registered as
an information utility under the Insolvency and Bankruptcy Board of India
{Information Utilities) Regulations, 2017.

The Information Payment Date as specified in the Term Sheet.

SEBI {(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
may be amended from time to time.

The Debenture Holders representing not less than 75% in value of the nominal
outstanding amount of the Debentures and 60% by number at the ISIN level.

A meeting of the Debenture Holders, duly called, convened and held in
accordance with the provisions set out in Debenture Trust Deed.

All amounts owing to, and received and/or receivable by the Company and/or
any person on its behalf, all book debts, all cash flows, receivables and
proceeds arising from/in connection with standard loan assets of the
Company and all rights, title, interest, benefits, claims and demands
whatsoever of the Company in, to or in respect of all the aforesaid assets both
present and future, and excluding (i} any cash flows, receivables, proceeds,
rights, interests and benefits arising from standard loan assets over which
security has been released by the Debenture Trustee and the Debenture
Holders in accordance with the Transaction Documents; and (ii) any exclusive
security interest created for the benefit of certain governmental, regulatory
or statutory authorities, or any entity incorporated by a statute, including
NHB.

National Housing Bank
11




Term
NSDL
NSE
NRI

PAN

Person

Placement Memorandum

Promoter Group

Rating Agency

RBI

RBI Master Directions

Record Date

Redemption Account

Register of  Debenture
Holders

Required Security Cover

SCRA
SEBI
SEBI Act

SEBI NCS Regulations

SEBI Master Circular

Secured Property

Security Interest
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Description
National Securities Depository Limited
National Stock Exchange of India Limited

A person resident outside India, who is a citizen of India or a person of Indian
origin and shall have the same meaning as ascribed to such term in the Foreign
Exchange Management Act, 1999

Permanent Account Number

means any natural person, corporation, company, partnership, firm, voluntary
association, joint venture, trust, unincorporated organisation, Authority or
any other entity whether acting in an individual, fiduciary or other capacity.

This Placement Memorandum/ Placement Memorandum/ Placement
Memorandum/ Private Placement Offer Letter through which the Debentures
are offered on private placement basis

Sumitomo Mitsui Financial Group. Inc of Japan.

Rating Agency being CRISIL Ratings Limited and CARE rating or as specified in
the Term Sheet.

Reserve Bank of India

Master Direction — Non-Banking Financial Company — Housing Finance
Company (Reserve Bank) Directions, 2021 dated 17 February, 2021

In relation to any date on which a payment has to be made by the Issuer in
respect of the Debentures, the date that is 15 (fifteen) days prior to that
payment date

The account with number 00600310038167 opened by the Company with the
Account Bank.

The register maintained by the Company in accordance with Section 88 of the
Companies Act 2013 containing the name of Debenture Holders entitled to
receive coupon/ redemption amount in respect of the Debentures on the
Record Date, which shall be maintained at the Corporate Office.

The minimum security cover required to be maintained by the Company over
the Secured Property, as specified in the Term Sheet.

Securities Contracts (Regulations) Act, 1956 (42 of 1956)
The Securities and Exchange Board of India constituted under the SEBI Act

The Securities and Exchange Board of India Act, 1992 (15 of 1992), as amended
from time to time

SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 as
amended from time to time read with the SEBI Master Circular.

The ‘Master Circular for issue and listing of Non-convertible Securities,
Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Papers’ dated 10 August 2021, issued by SEBI as amended,
updated and replaced from time to time.

The Movable Property and/ or Fixed Deposits, if any or any other property,
over which Security Interest has been created.

Any mortgage, charge (whether fixed or floating), pledge, assignment, deed
of trust, security interest or other encumbrance of any kind in the nature of a
security as stipulated in the Transaction Documents.
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Term Description

Security Documents The Deeds of Hypothecation and any other documents executed by the
Company or any other person in relation to the creation and perfection of the
Security interest over the Secured Party.

Special Resolution A resolution of which the intention to propose it as a special resolution has
been specified in the notice calling the meeting and passed at a meeting of
the Debenture Holders duly convened and held in accordance with the
provisions of the Debenture Trust Deed contained by Debenture Holder's
holding more than 75% of the then Amounts Outstanding and 60% of the
Debenture Holder(s) / beneficial owner(s). For sake of clarity, it is clarified that
the Special Resolution shall be determined under each respective ISIN voting
thereat upon a show of hands or if a poll is duly demanded.

Tax Act Income Tax Act, 1961
Transaction Document 1. Debenture Trust Deed
2. Debenture Trustee Agreement;
3. the Security Documents,
4. Deed(s) of Hypothecation;
5. any other fee letter which may be executed with an investor/arranger.
6. This Placement Memorandum
7. Any other document that may be mutually designated as a

transaction document by the Debenture Trustee and the Company
Trust Properties The property held by the Trustee in relation to the Debenture Holders:

(i)  The Security Interests created over the Secured Property;

(ii) Al of its rights under or pursuant to the Debenture Trust Deed and all
sums received by it under the Debenture Trust Deed (save for any
sums received solely for its own account); and

All monies received by it out of, whether prior to or as a result of
enforcement of the Security Interest or the exercise of rights and remedies
under the Transaction Documents.

WDM The Wholesale Debt Market Segment of NSE

This Placement Memorandum shall be read in conjunction with the Debenture Trust Deed and the other
Transaction Documents and it is agreed between the Debenture Trustee and the Issuer that in case of any
inconsistency or conflict between this Placement Memorandum and the Debenture Trust Deed, the provisions of
each document should be harmoniously interpreted and only to the extent of inconsistency the Placement
Memorandum shall prevail over Debenture Trust Deed.

DEBENTURE ISSUE

UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED, SENIOR, REDEEMABLE, TRANSFERABLE,
SECURED, FIXED RATE, NON CONVERTIBLE DEBENTURES OF FACE VALUE Rs. 1,00,000/- (RUPEES ONE LAKH ONLY)
EACH AGGREGATING TO Rs. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY), WHICH MAY BE INCREASED
TO INR 125,00,00,000/- (RUPEES ONE HUNDRED TWENTY-FIVE CRORE ONLY) IN THE EVENT THE GREENSHOE
OPTION IS EXERCISED, ISSUED AT PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA HOME FINANCE COMPANY
LIMITED ON PRIVATE PLACEMENT BASIS.

GENERAL RISK

For taking an investment decision, investors must rely on their own examination of the Issue of the Debentures
as per the information provided in this Placement Memorandum as required under the SEBI NCS Regulations and
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Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions, 2021
dated 17 February, 2021 for issuance of Debenture as amended from time to time.

Potential investors should consult their own financial, legal, tax and other professional advisors as to the risks
and investment considerations arising from an investment in the Debentures and should possess the appropriate
resources to analyse such investment and the suitability of such investment to such investor's particular
circumstances. It is the responsibility of potential investors to also ensure that they will sell these Debentures in
strict accordance with this Placement Memorandum and other applicable laws.

CREDIT RATING

As on the date of this Placement Memorandum and the Date of Allotment:

The Debentures are rated ‘CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by CARE Ratings Limited
dated August 24, 2023 and ‘CRISIL AAA/ Stable’ (pronounced as CRISIL triple A/ Stable) rating by CRISIL Ratings
Limited dated August 21, 2023

The rating letter(s) are attached as Annexure V.

The detailed press release of the Credit Rating Agencies along with rating rationale(s) adopted are attached as
Annexure V.

The Company hereby declares that the rating is valid as on the date of issuance and listing.

The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision.
The rating should be evaluated independently of any other rating. The ratings obtained are subject to revision at
any point of time in the future. The rating agency has the right to suspend, withdraw the rating at any time on
the basis of new information etc.

LISTING

The Debentures are proposed to be listed on Wholesale Debt Market Segment of the National Stock Exchange of
India Ltd. (“NSE”). The issuer has obtained an ‘in-principle’ approval from the NSE for the listing vide its in-
principle letter which is annexed as Annexure XIlI.

This Placement Memorandum for issue of Debentures on a private placement basis pursuant to SEBI NCS
Regulations is intended for private use and circulation and should not be construed to be a prospectus nor a
statement in lieu of prospectus and does not constitute an offer to the public generally to subscribe for or
otherwise acquire the Debentures issued or to be issued by the Issuer under any law for the time being in force.

ISSUE SCHEDULE
Particulars Date
Issue Opening Date 5t September, 2023
Issue Closing Date o 5t September, 2023
Pay In Date 6" September, 2023
Deemed Date of Aliotment 6" September, 2023

Settlement cycle: T+1 day
DUE DILIGENCE BY THE DEBENTURE TRUSTEE

The Debenture Trustee shall also submit the due diligence certificate as per the format specified in Schedule IV
of the SEBI NCS Regulations as amended from time to time, and a due diligence certificate as per the prescribed
format, currently as annexed in Annexure VIl shall be annexed to each placement memorandum prepared in
relation to secured Debentures issued after such date.
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DISCLOSURE REQUIREMENTS UNDER FORM PAS — 4 PRESCRIBED UNDER THE COMPANIES ACT, 2013

The table below sets out the disclosure requirements as provided in PAS-4 and the relevant pages in this
Placement Memorandum where these disclosures, to the extent applicable, have been provided.

Sr. No. Disclosure Requirements Refer clause in this
Document
1 GENERAL INFORMATION
a. Name, address, website and other contact details of the company | Issuer information
indicating both registered office and corporate office.
b. Date of incorporation of the company. I
c. Business carried on by the company and its subsidiaries with the Il
details of branches or units, if any.
d. Brief particulars of the management of the company. XV
e. Names, addresses, DIN and occupations of the directors Xi
f. Management’s perception of risk factor ]
B- Details of default, if any, including therein the amount involved, None
duration of default and present status, in repayment of:
i) Statutory dues; None
i) Debentures and interest thereon; None
iiii) Deposits and interest thereon; and None
iv) Loan from any bank or financial institution and interest thereon. None
h. Names, designation, address and phone number, email 1D of the Issuer information
nodal/ compliance officer of the company, if any, for the private
placement offer process.
Any default in Annual filing of the Company under the Companies None
Act, 2013 or the rules made thereunder.
2 PARTICULARS OF THE OFFER
a. Financial position of the Company for last 3 years. Annexure |l
b. Date of passing of board resolution. Annexure IV
C. Date of passing of resolution in the general meeting, authorizing Annexure IV
the offer of securities.
d. Kinds of securities offered (i.e., whether share or debenture) and Term Sheet
class of security, the total number of shares or other securities to
be issued.
e. Price at which the security is being offered including the premium, Term Sheet
if any, along with justification of the price.
f. Name and address of the valuer who performed valuation of the N.A.
security offered
g. Relevant date with reference to which the price has been arrived XXV (Point no. 2)
at
(Relevant date means a date at least 30 days prior to the day on
which the general meeting of the company is scheduled to be held)
h. The class or classes of person to whom the allotment is proposed XXV (Point no. 3)
to be made
[ Intention of promoter, directors or key managerial personnel to N.A.
subscribe to the offer (applicable in case they intend to subscribe
to the offer) not required in case of issue of non-convertible
debentures
j. The proposed time within which the allotment shall be completed XXV {Point no. 5)
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Refer clause in this

Sr. No. Disclosure Requirements
Document
k. (xi)The names of the proposed allottees and the percentage of post N.A.
private placement capital that may be held by them [not required
in case of issue of non- convertible debentures]
l. The change in control, if any, in the company that would occur XXV (Point no. 6)
consequent to the private placement
m. The number of persons to whom allotment on preferential XXV (Point no. 7)
basis/private placement/ rights issue has already been made
during the year, in terms of number of securities as well as price
n. The justification for the allotment proposed to be made for XXV (Point no. 8)
consideration other than cash together with valuation report of the
registered valuer
o. Amount which the company intends to raise by way of securities. Term Sheet
p. Terms of raising of securities: Term Sheet
(i) Duration, if applicable; Term Sheet
(ii) Rate of dividend; N.A.
(iii) Rate of interest; Term Sheet
(iv) Mode of payment; and XXX
(v) Mode of repayment. XXXI
g. Proposed time schedule for which the private placement offer cum Term Sheet
Application letter is valid.
r. Purposes and objects of the offer. Term Sheet
s. Contribution being made by the promoters or directors either as N.A.
part of the offer or separately in furtherance of such objects.
t. Principle terms of assets charged as security, if applicable. N.A.
u. The details of significant and material orders passed by the XXV (Point no. 9)
Regulators, Courts and Tribunals impacting the going concern
status of the Company and its future operations.
V. The pre-issue and post-issue shareholding pattern of the company | XXV {Point no. 10)
in the prescribed format
w. Mode of payment for subscription: XXX & XXXI
Demand Draft
Other Banking Channels
3 DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS,
LITIGATION ETC
a. Any financial or other material interest of the directors, promoters XXV (Point no. 4)
or key managerial personnel in the offer and the effect of such
interest in so far as it is different from the interests of other
persons.
b. Details of any litigation or legal action pending or taken by any | XXV (Point no. 17)
Ministry or Department of the Government or a statutory authority
against any promoter of the offeree company during the last three
years immediately preceding the year of the circulation of the issue
of private placement offer cum application letter and any direction
issued by such Ministry or Department or statutory authority upon
conclusion of such litigation or legal action shall be disclosed.
c. Remuneration of directors (during the current year and last three LIV
financial years).
d. Related party transactions entered during the last three financial L

years immediately preceding the year of issue of private placement
offer cum application letter including with regard to loans made or,
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Sr. No. Disclosure Requirements Refer clause in this
Document

guarantees given or securities provided.

e. Summary of reservations or qualifications or adverse remarks of LI
auditors in the last five financial years immediately preceding the
year of issue of private placement offer cum application letter and
of their impact on the financial statements and financial position of
the company and the corrective steps taken and proposed to be
taken by the company for each of the said reservations or
qualifications or adverse remark.

f. Details of any inquiry, inspections or investigations initiated or LIt
conducted under the Companies Act or any previous company law
in the last three years immediately preceding, the year of issue of
private placement offer cum application letter in the case of
company and all of its subsidiaries. Also, if there were any
prosecutions filed (whether pending or not) fines imposed,
compounding of offences in the last three years immediately
preceding the year of the private placement offer cum application
letter and if so, section-wise details thereof for the company and
all of its subsidiaries.

g Details of acts of material frauds committed against the company Lin
in the last three years, if any, and if so, the action taken by the
company
4 FINANCIAL POSITION OF THE COMPANY
a. The capital structure of the company in the following mannerin a v
tabular form:
(i}(a) The authorised, issued, subscribed and paid-up capital (number of IV-A
securities, description and aggregate nominal value);
(b) Size of the present offer; and IV-A
(c) Paid up capital: IV-A
(A) After the offer; and IV-A
(B) After conversion of convertible instruments (if applicable); IV-A
(d) Share premium account (before and after the offer). IV-A
(ii) The details of the existing share capital of the issuer company in a IV-A

tabular form, indicating therein with regard to each allotment, the
date of allotment, the number of shares allotted, the face value of
the shares allotted, the price and the form of consideration.
Provided that the issuer company shall also disclose the number \
and price at which each of the allotments were made in the last one
year preceding the date of the private placement offer cum
application letter separately indicating the allotments made for
considerations other than cash and the details of the consideration
in each case.

b. Profits of the company, before and after making provision for tax, Annexure Il
for the three financial years immediately preceding the date of
issue of private placement offer cum application.

c. Dividends declared by the company in respect of the said three Lviu
financial years, interest coverage ratio for last three years (cash
profit after tax plus interest paid/ interest paid).

d. A summary of the financial position of the company as in the three Annexure ||
audited balance sheets immediately preceding the date of issue of
circulation of private placement offer cum application letter.
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Sr. No. Disclosure Requirements Refer clause in this
Document
e. Audited Cash Flow Statement for the three years immediately Annexure ||

preceding the date of issue of private placement offer cum
application letter.

f. Any change in accounting policies during the last three years and LVvI
their effect on the profits and the reserves of the company.
5 A DECLARATION BY THE DIRECTORS THAT
a. The company has complied with the provisions of the Act and the Director’s
rules made thereunder. Declaration — LIX
b. The compliance with the Act and the rules does not imply that Director’s

payment of dividend or interest or repayment of debentures, if Declaration — LIX
applicable, is guaranteed by the Central Government.
c. The monies received under the offer shall be used only for the Director’s

purposes and objects indicated in the Private placement Offer cum Declaration — LIX
Application letter.

PLACEMENT MEMORANDUM FOR ISSUE OF DEBENTURES ON A PRIVATE PLACEMENT BASIS PURSUANT TO SEBI
(ISSUE AND LISTING OF NON CONVERTIBLE SECURITIES) REGULATIONS, 2021 AS AMENDED FROM TIME TO
TIME AND SECTION 42 OF THE COMPANIES ACT, 2013 READ WITH RULE 14(3) OF COMPANIES (PROSPECTUS
AND ALLOTMENT OF SECURITIES) RULES, 2014.

ISSUER INFORMATION

Name, Address, website, if any, and other contact details of the Company indicating both registered office and

corporate office:
SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co. Ltd.) (Hereinafter

referred to as “the Issuer” or “the Company” or “SMFG India” or “SMHFC")

Registered Office:
Megh Towers, Third Floor, Old No. 307, New No. 165, Poonamallee High Road, Maduravoyal, Chennai —~ 600 095,

Tamil Nadu

Corporate Office:

Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra (East), Mumbai
—400051

Tel: 491 22 4163 5800 Website: www grihashakti.com

Our Powai office (address given below) would continue to be an Annex to the Corporate Office
Supreme Business Park, Floor 6, B Wing, Supreme IT Park, Supreme City, Powai, Mumbai 400 076, Maharashtra.

Tel. No. 022 — 6749 1234 Fax: 022 — 6710 3308.

Company Secretary and Compliance Officer:

Mr. Jitendra Maheshwari

Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra (East), Mumbai
—400 051

Tel. No. 022 — 4163 5875

Chief Financial Officer:

Mr. Ashish Chaudhary
Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra (East), Mumbai

—400051
Tel: +91 22 4163 5800
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Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra (East), Mumbai

—400051
Tel: +91 22 4163 5800

Statutory Auditor:

M. P. Chitale & Co., Chartered Accountants

(Firm Registration No.: 101851W)

Hamam House, Ambalal Doshi Marg, Fort, Mumbai- 400001
Contact Person:- Mr. Murtuza Vajihi

Email 1D:- murtuza.vajihi@mpchitale.com

Phone No. 9987563452

Website: Not Applicable

Logo: Not Applicable

Trustee:

@L

CATALYST

Catalyst Trusteeship Limited

GDA House, First Floor, Plot No. 85, S. 94 & 95,
Bhusari Colony (Right), Paud Road

Pune —411 038

Contact Person - Umesh Salvi

Tel No: +91 (020) 2528 0081 Ext: 210

Email: ComplianceCTL-Mumbai@ctltrustee.com
Website: www.catalysttrustee.com

Registrar to the Issuer:

LINK INTIME
INDIA PVT LTD

Link Intime India Pvt. Ltd.

C-101, 1 Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai — 400083

Contact Person: Shravani Suvre

Tel No:+: +91 22 49186101

Email: shravani.suvre@linkintime.co.in

Website: www.linkintime.co.in

Rating Agency:
Care=dge

caTings

CARE Ratings Limited

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai

Phone: +91-22-6754 3456

Fax No.: NA

Contact person: Ashutosh Duda
Email: ashutosh.duda@careedge.in
Tel. No.: +91 7048295433
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CRISIL

AnSAPGlotal Company
CRISIL Ratings Limited:

CRISIL Home, Central Avenue
Hiranandani Business Park

Powai, Mumbai — 400076

Contact Person: Kalpana Hate

Tel No: +: 491 22 3342 8271 [D]
Email: kalpana.hate@ext-crisil.com
Website: www.crisilratings.com

Arranger:

A.K. Capital Services Ltd.

Address: Unit no -603, 6' Floor, Windsor,
off CST road, kalina, Santacruz (East),
Mumbai- 400098 (India)

Contact Person: Ashish Agarwal

Email: www.akgroup.co.in

Tel. No.: +91 022-67546500

Fax No.: 022-66100594
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Sr. No. Name Address Designation DIN Occupation |
1. Mr. Shantanu Mitra Flat No. 901/902, 9th | Chairman, Non- | 03019468 | Service
Floor, Raheja Atlantis, | Executive
C- Wing, Ganpat Rao | Director
Kadam Marg, Lower
Parel - West, Mumbai
" - 400013
2. Mr. Deepak Patkar B 2001 Oberoi | Managing 09731775 | Service
Exquisite, Off | Director & CEO
Western Express
Highway, Goregaon
East, Near Oberoi,
International School,
Mumbai, Mumbai
Suburban,
Maharashtra -
400063 .
3. Mr. Ajay Pareek C-1003, 10th Floor, | Non-Executive 08134389 | Service
Oberoi Splendor, | Director
J.V.L.R, Jogeshwari —
East, Mumbai -
- 400060 .
4. Mr. Radhakrishnan B. | Near Tata Institute | Independent 01473781 | Employment
Menon Campus, A 804, Wing | Director
- 2, Sabari Aashiana
Deonar Farm Road,
Deonar, T.F. Deonar
S. O, T.F. Do Mumbai
- | -400088 e
5. Ms. Sudha Pillai D-241 (2™ Floor), | Independent 02263950 | Retired IAS
Sarvodaya Enclave, | Director Officer
New Delhi—110017
6. Ms. Dakshita Das 4092, D-4, Vasant | Independent 07662681 | Retired Civil
Kunj, New Delhi, | Director Servant
Delhi, Delhi 110070

1. About the Issuer - A Brief Summary of the Business/ Activities of the Issuer and its subsidiaries with
the details of branches or units, if any and its Line of Business

SMFG India Home Finance Company Limited (Formerly Fullerton india Home Finance Co. Ltd.) (SMHFC) —

Overview

of Business

SMHFC has started its operation in December 2015 after receiving Certificate of Registration as housing finance
institution from NHB in July 2015 under the brand ‘Grihashakti’. The Company is rated CRISIL AAA/ Stable by
CRISIL Ratings & CARE AAA/ Stable by CARE Ratings for long term debt including bank loans. The Company is
headquartered in Mumbai and currently operates through about 125 owned & co-located branches spread across

India.

The Company engages in the business of offering home loans, affordable/ low-cost home loans, loans against
property, commercial property loans and developer financing to its customers under “Grihashakti” brand name,
through about 125 owned & co-located branches spread across 15 states, viz., Andhra Pradesh, Chhattisgarh,
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Delhi, Gujarat, Haryana, Karnataka, Madhya Pradesh, Maharashtra, Punjab, Rajasthan, Tamil Nadu, Telangana,
Uttar Pradesh, Uttarakhand and West Bengal. The target customer segment comprises of salaried and self-
employed professionals in under-served Tier Il and Tier Il cities as well as satellite townships around metros and
Tier | cities.

SMHFC is 100% wholly owned subsidiary of SMFG India Credit Company Limited (Formerly Fullerton India Credit
Co. Ltd.} (“SMICC”) which is registered with the RBI as a Systemically Important Non-Deposit Taking Non- Banking
Finance Company (NBFC).

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) has completed the acquisition of a 74.9% stake in SMICC from
Fullerton Financial Holdings Pte. Ltd. (“FFH”) on 30™ Nov 2021. Post completion of the purchase, SMICC has
become a consolidated subsidiary of SMFG.

> Corporate Structure — refer ownership tree

SUMITOMO MITSU

FINANCIAL GROUP
74.9% 25.1%

(SMFG) (FFH Group)

SMFG

IndiaCredit

Pragati Ki Nayi Pehchaan

(Smicc)

l 100%

SMFG
Grihashakti

Nayi Asha. Naya Vishwas.

(SMHFC)

Project cost and means of financing, in case of funding of new projects — Not Applicable

Project details: gestation period of the project; extent of progress made in the project; deadlines for
completion of the project; the summary of the project appraisal report (if any), schedule of
implementation of the project — Not Applicable

vV Vv

A. Brief History of the Issuer since its Incorporation giving details of its Activities including any
Reorganization, Reconstruction or Amalgamation, Changes in its Capital Structure (authorized, issued and
subscribed) and Borrowings, if any, and Key Operational and Financial Parameters

SMFG India Home Finance Company Limited (Formerly Fullerton india Home Finance Co. Ltd.) (“SMHFC”) was
incorporated under the Companies Act, 1956 and is registered as a Housing Finance Company under sub-section
(5) of Section 29A of National Housing Bank Act, 1987, having Corporate Identity Number
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U65922TN2010PLCO76972 and NHB registration number 07.0122.15 dated July 14, 2015 The Company has also
received a fresh certificate of registration DOR-00122 dated 19 May 2023, (in lieu of COR no 07.0122,15 dated
14-07-2015) from the Reserve Bank of India, pursuant to change of name.

The Company is a wholly owned subsidiary of SMFG India Credit Company Limited (Formerly Fullerton India Credit
Co. Ltd.), {(“SMICC”).

On 30t November 2021, Sumitomo Mitsui Financial Group, Inc. {“SMFG”) acquired 74.9% stake SMFG India Credit
Company Limited (Formerly Fullerton India Credit Co. Ltd.), (“SMICC") from Fullerton Financial Holdings Pte. Ltd.
(“FFH”). Post completion of the purchase, SMICC has become a consolidated subsidiary of SMFG.

SMHFC was incorporated in August 2010; received license from NHB in July 2015 and commenced loan
disbursements in December 2015. The Company has also received a fresh certificate of registration DOR-00122
dated 19 May 2023, (in lieu of COR no 07.0122.15 dated 14-07-2015) from the Reserve Bank of India, pursuant
to change of name.

The Company engages in the business of offering home loans, affordable/ low-cost home loans, loans against
property, commercial property loans and developer financing to its customers under “Grihashakti” brand name,
through about 125 owned & co-located branches spread across 15 states, viz.,, Andhra Pradesh, Chhattisgarh,
Delhi, Gujarat, Haryana, Karnataka, Madhya Pradesh, Maharashtra, Punjab, Rajasthan, Tamil Nadu, Telangana,
Uttar Pradesh, Uttarakhand and West Bengal. The target customer segment comprises of salaried and self-
employed professionals in under-served Tier Il and Tier Il cities as well as satellite townships around metros and
Tier | cities.

As on 31% March 2023 and 30%™ June, 2023 the Company had Assets-Under-Management to the tune of INR 64.3
billion and INR 67.23 billion respectively

As on date the Issuer does not have any subsidiaries.

The Business
An extract of one of the main objects of Memorandum of Association of the Company is reproduced below:

“To carry on the business of providing housing finance, in all its wide and contemporary meaning, alone or jointly
with other housing finance companies and/ or banks in consortium or otherwise, to any person including
individual, company or corporation, body corporate, firms, society or association of persons, public body or
authority, supreme, local, or otherwise or other entities whether private or public sector, whether engaged in
construction and development of buildings, offices or other infrastructure development or not, for or in respect of
dwelling units, to provide finance or credit to borrowers for acquisitions (in all its connotations), purchase, repairs,
construction, renovation, renewal, remodeling, extension, enlargement or erection of or to land, tenements, flats,
houses, apartments, villas dwelling units, skyscrapers, co-operative housing society units, housing colonies,
townships, including infrastructural facilities relating thereto or any part or portion thereof in India for residential
purposes and/ or commercial purposes either with or without interest or subsidized interest or with or without
security upon such terms and conditions as the company may think fit, to own or sell residential dwelling units on
lease, hire purchase or conditional sale basis, and to carry on the business of asset based financiers in any manner
whatsoever, to provide consultancy and advisory services in all matters and issues relating to housing, building
and construction activities including relating to infrastructural development.”

RISK FACTORS

1. Some of the financial information provided in this Placement Memorandum is based on the unaudited
financial information for the stub period ended on 30% June 2023, each of which has been filed with the
stock exchanges with the limited review report. Our last audited financial statements as of 31% March
2023 have been submitted to the Debenture Trustee and the stock exchanges, in compliance with the
SEBI NCS Regulations.
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We are affected by volatility in interest rates for both our lending and treasury operations, which could
cause our net interest income to decline and adversely affect our return on assets and profitability.
Any downgrade in our credit ratings could increase borrowing costs and adversely affect our access to
capital and lending markets and could also affect our reputation, interest margins, business, results of
operations, cashflows and financial condition.

We may not be able to maintain our current levels of profitability due to increased costs or reduced
spreads between the interest rates at which we borrow and lend.

Certain loans and debt raised by us entail interest at variable rates and any increases in interest rates
may adversely affect our results of operations.

Our business requires substantial capital and debt, and any disruption in funding sources would have a
material adverse effect on our liquidity, cash flows and financial condition.

Our significant indebtedness and the conditions and restrictions imposed by our financing arrangements
could restrict our ability to conduct our business and operations in the manner we desire.

A decline in our capital to risk assets ratio could restrict our future business growth.

We face asset-liability mismatches which could affect our liquidity and consequently may adversely
affect our operations and profitability.

We operate in a highly competitive industry and our inability to compete effectively may adversely affect
our business.

We may be unable to protect our logos, brand names and other intellectual property rights which are
critical to our business.

Our inability to compete effectively in an increasingly competitive industry may adversely affect our net
interest margins, income and market share.

If we are unable to manage the level of GNPAs in our loan assets, our financial position and results of
operations may suffer.

High levels of customer defaults could adversely affect our business, financial condition and results of
operations.

We may not be able to accurately appraise or recover, on a timely basis or at all, the full value of
collateral or amounts which are sufficient to cover the outstanding amounts due under defaulted loans,
which could adversely affect our business, cashflow and results of operations.

If our provisioning requirements are insufficient to cover our existing or future levels of non-performing
loans or if future regulation requires us to increase our provisions, our ability to raise additional capital
and debt funds as well as our results of operations, cash flows and financial condition could be adversely
affected.

We depend on the accuracy and completeness of information about customers and counterparties for
our business. Any misrepresentation, errors in or incompleteness of such information could adversely
affect our business and financial performance.

Our business is subject to various regulatory and legal requirements governing the banking and financial
services industry in India. Also, future regulatory changes may have a material adverse effect on our
business, results of operations and financial condition.

We are subject to periodic inspections from RBl and NHB. Non-compliance with RBI or NHB observations
may have a material adverse effect on our business, financial condition, cashflows and results of
operation.

Changes in RBI's priority sector lending requirements may adversely affect our cost of funding.
Ifinterest rate restrictions are imposed on lending by HFCs, our operating results and financial condition
may be adversely affected.

We require certain statutory and regulatory approvals for conducting our business and our inability to
obtain, retain or renew them in a timely manner, or at all, may adversely affect our operations.

We may not be in compliance with relevant state money lending laws, which could adversely affect our
business. In the event that any state government requires us to comply with the provisions of their
respective state money lending laws, or imposes any penalty, including for prior non-compliance, our
business, results of operations and financial condition may be adversely affected.

The implementation of the Bankruptcy Code may affect our rights to recover loans from borrowers.
System failures or inadequacy and security breaches in computer systems may adversely affect our

business.

. Our customer base comprises primarily individual borrowers, who generally are more likely to be

affected by declining economic conditions than large corporate borrowers. Any decline in the repayment
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capabilities of our borrowers, may result in increase in defaults, thereby adversely affecting our business,
cash flows and financial condition.

We have exposure to the real estate sector and any negative events affecting this sector could adversely
affect our business, cash flow and result of operations.

Our insurance coverage may not adequately protect us against losses.

We may not be able to successfully sustain and manage our growth strategy. Inability to effectively
manage any our growth and consequently related issues may adversely affect our business and financial
condition.

The success of our business depends on our ability to attract and retain our senior management and
employees in critical roles, and the loss of their services could have a material adverse effect on our
business, financial condition, cash flows, results of operations and prospects.

Our business is dependent on relationships with our clients established through, amongst others, our
branches and key branch personnel. Closure of branches or loss of our key branch personnel may lead
to damage to these relationships and a decline in our revenue and profits.

Any future change in contro! of SMICC shareholders and disassociation of our Company from the parent
group could adversely affect our operations and profitability.

Our ability to assess, monitor and manage risks inherent in our business differs from the standards of
some of our counterparts in India and in some developed countries.

Lapses or significant weakness of internal controls systems could adversely impact our business.

We are subject to certain restrictive covenants in our borrowing documents, which may restrict our
operations and ability to grow and may adversely affect our business.

Risks In Relation To The Debentures:

There is no guarantee that the Debentures issued pursuant to this Issue will be listed on the Stock
Exchanges in a timely manner, or at all.

You may not be able to recover, on a timely basis or at all, the full value of the outstanding amounts
and/or the interest accrued thereon in connection with the Debentures.

There has been a limited trading in the Debentures of such nature and the same may not develop in
future, therefore the price of the Debentures may be volatile.

Any downgrading in credit rating of our Debentures may affect the trading price of the Debentures.
Changes in interest rates may affect the prices of the Debentures.

Payments made on the Debentures will be subordinated to certain tax and other liabilities preferred
by law.

There are other lenders and debenture trustees who have pari passu charge over the security for the
Debentures.

There may be a delay in making refund to Applicants.

The fund requirement and deployment mentioned in the Objects of the Issue have not been appraised
by any bank or financial institution.

There are covenants in our borrowing documents and any delay in submission or default in compliance
with the material covenants such as creation of security as per terms agreed, maintenance of agreed
security cover, non-creation of debenture redemption reserve (if applicable), default in payment of
interest/ penal interest wherever applicable might affect our credit rating and reputation.

Risks in relation to the security created in relation to the Debentures

The primary security for the loans disbursed by our Company is the underlying property. In the event
of default, we may not be able to realize the expected value of the collateral on loans due to
fluctuating real estate prices and/or enforce the security under the SARFAESI| Act in time or at all and
this may have a material adverse effect on our business, results of operations and financial condition.
We may not be able to accurately appraise or recover, on a timely basis or at all, the full value of
collateral or amounts which are sufficient to cover the outstanding amounts due under defaulted
loans, which could adversely affect our business, cash flow and results of operations if any.
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3. Refusal of listing of any security of the Issuer during preceding three financial years and current
financial year by any of the stock exchanges in India or abroad.

Nil

4. Limited or sporadic trading of non-convertible securities of the issuer on the stock exchanges.

We cannot assure you as to the liquidity of any market that may develop for the Debentures or the
ability of holders of the Debentures to sell them. The liquidity for any market for the Debentures will
depend on various factors, including general economic conditions and our own financial condition. We
cannot assure you that an active trading market for the Debentures will develop or, if one does develop,
that it will be maintained.

5. In case of outstanding debt instruments or deposits or borrowings, any default in compliance with the
material covenants such as creation of security as per terms agreed, default in payment of interest,
default in redemption or repayment, non-creation of debenture redemption reserve, default in
payment of penal interest wherever applicable.

Nil

6. Any risks in relation to maintenance of security cover or full recovery of the security in case of
enforcement

The Debentures are proposed to be secured by the certain assets including a pool of receivables as
described in this Placement Memorandum. In the event that the Company is unable to meet its payment
and other obligations towards potential investors under the terms of the Debentures, the Debenture
Trustee may enforce the security in accordance with the terms of the Debenture Trust Deed. The
potential investors’ recovery in relation to the Debentures will be inter alia subject to (i) the market
value of the security; and (ii) finding a willing buyer for the security at a price sufficient to repay the
amounts due and payable to the potential investors’ amounts outstanding under the Debentures.

While the Debenture is secured against a charge to the tune of 100% of the principal and interest
amount in favour of Debenture Trustee, and it is the duty of the Debenture Trustee to monitor that
the security is maintained, however, the possibility of recovery of 100% of the amount shall depend on
the market scenario prevalent at the time of enforcement of the security.

All covenants including the accelerated payment covenants given by way of side letters shall be
incorporated in the Placement Memorandum by the Issuer: Please refer to Annexure XlI.

The Issuer declares that nothing in the Placement Memorandum is contrary to the provisions of the Act,
the SCRA and the SEBI Act and the rules and regulations made thereunder.

General risks

Investment in non-convertible securities involve a degree of risk and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised
to take an informed decision and to read the risk factors carefully before investing in this offering. For taking
an investment decision, investors must rely on their examination of the issue including the risks involved in
it. Specific attention of investors is invited to statement of risk factors contained under the above section of
the Placement Memorandum. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase such securities.
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PARENTAGE RISK FACTORS

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) and Fullerton Financial Holdings Pte, Ltd (FFH) their subsidiaries
and affiliates are not the obligors under the Debentures issued. Payment by the Issuer of interest and principal
under its outstanding indebtedness, including the Debentures, is not backed by the credit of, or supported by any
guarantee in any form from, SMFG or FFH, their subsidiaries or affiliates.

SMFG India Credit Company Limited (Formerly Fullerton india Credit Co. Ltd.) (“SMICC”) currently holds 100% of
SMHFC. SMICC can cease to beneficially own, directly or indirectly majority interest in SMHFC which can result in
change of control.

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) has purchased 74.9% equity shareholding of our promoter
SMICC from Fullerton Financial Holdings Pte Ltd. (“FFH”) on 30" November 2021.

Any future change in control of SMICC shareholders and disassociation of our Company from the parent group
could adversely affect our operations and profitability.

Further, the occurrence of any event whereby SMFG either directly or indirectly owns less than 51% of the
Company’s paid up share capital will give the Debenture Holders the right to review the terms and conditions of
the Issue and the Debentures, and the right to instruct the Trustee to send a notice to the Company to redeem
the Debentures in accordance with the Transaction Documents.

mn. Management perception of Risk factors

SMHFC is a wholly owned subsidiary of SMICC. By virtue of parent-subsidiary relationship, SMHFC is expected to
benefit from synergies in the form of using its well-defined risk management policy framework for identification,
assessment, and control to effectively manage risks associated with the various business activities. The SMHFC
risk management approach is based on a clear understanding of target market, environmental scanning and
disciplined assessment and mitigation. The overall risk management culture is driven by Risk Appetite Framework
duly approved by the Board.

The Company has a risk management architecture independent from business to ensure impartial oversight. The
Board of Directors endorses the credit risk strategy and approves the credit risk policies. They guide the
development of policies, procedures and systems for managing overall risk. The Risk management function is
adequately equipped for Credit Risk Management, Collections, Legal, Risk Analytics, Operational Risk & Fraud
Control and information security.

SMHFC being wholly owned subsidiary of SMICC shares branches, common resources for various functions in
departments like technology, corporate legal & other infrastructures etc. In case this support is withdrawn or
disrupted in any manner, the Company would be exposed to risk of having an impact on its business.

The various risks relating to the business and their mitigation are detailed below:

a. Credit risk
This refers to risk of delay or defaults in payments by borrowers. High levels of customer defaults could
adversely affect business plans, financials and credit worthiness. This can be mitigated by strong and
independent credit, data-based credit appraisal, proactive segment level monitoring and collection
processes. Dynamic bureau data usage and deep portfolio analytics shall be extensively used by the
Company for driving risk management actions and shaping the portfolio behavior.

b. Operational risk
The company is prone to operational risks due to process non-adherence employee errors, fraud and
technology related issues. This risk is moderated via independent operational risk framework which
assesses, highlights forward looking risks and specifies mitigants. Key control standards are
implemented across businesses. Processes and functions are regularly reviewed. An independent
Operational Risk Management Committee (ORMC) oversees this function.
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Market and Liquidity risk

Interest rate risk is inherent to the Company’s business as a borrower of funds. Since the Company is
dependent on wholesale institutional funding, a rapid change in the risk appetite of lenders can
adversely affect its funding plans. An independent and focused Asset Liability Committee (ALCO) tracks
and monitors market indicators with a view to reducing this risk. Further, active diversification of
lenders, matching asset - liability tenor and maintaining adequate liquidity buffers substantially reduce

this risk.

Legal and Compliance risk

The Company is regulated by various authorities. Non-adherence to any provisions or varying
interpretations of existing guidelines may result in regulatory or legal actions with attendant costs.
Strong internal processes and continuous monitoring and review of regulations mitigate this risk. An

independent legal and compliance team oversees this activity.

Human Capital and Resources

The operations of the Company are dependent on the availability on skilled and experienced personnel.
Employee attrition hence poses a risk. Strong human resources policies and employee engagement can
reduce this risk. An independent Human Resources team plays an enabling role in creating an
environment of growth and development for the Company’s employees. With a vision to be an
‘Employer of Choice’, this team builds a culture that fosters Integrity, Meritocracy, Teamwork and a
sense of Community. This in turn inspires employees to perform and succeed.

Excessive Competition
The Risk of too many lenders chasing a limited market segment makes the overall proposition less

attractive and prone to credit risk. However, the market for retail credit remains large and untapped. By
careful assessment of the customer segment and choosing optimal geographical locations this risk is
minimized.
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V. Changes in the Capital Structure

The following changes have been made to the Capital Structure (Authorized, Issued and Subscribed) of the
Company.

A. Capital Structure as on 30 June, 2023:
1. Authorized Share Capital: Rs. 1,500 Crores divided into 1,500,000,000 Equity Shares of Rs. 10 each.

2. Issued and subscribed and paid up capital: Rs. 318.48 Crore - 318,482,513, Equity Shares of Rs. 10 each.
3. Share Premium amount: Rs. 491.41 Crore as on 30 June,2023

Particulars Aggregate Number of Securities
Nominal
Value {Rs.
Crores)

Authorized Share Capital
Equity Shares 1,500.00 1,500,000,000
Preference Shares - -

Issued and Subscribed Share Capital
Equity Shares 318.48 31,84,82,513
Preference Shares - -

Issued, Subscribed and Paid-up share Capital
Equity Shares | 318.48 31,84,82,513
| Preference Shares - -

Size of Present Issue
| Non-Convertible Debentures 125 12500
(Without Green Shoe Option)
Paid-up Share Capital after the issue
Equity Shares 318.48 31,84,82,513
Preference Shares - -

Paid-up Share Capital after the conversion of any convertible

instruments

Equity Shares 318.48 31,84,82,513
Preference Shares NA NA

Share Premium Amount before the issue 491.41 - ]
Share premium Amount after the issue 491.41

B. Changes in Capital Structure:

(i) Details of share capital as on 30 June 2023
Share capital (Amount in Rs.)
Authorized share capital 1500,00,00,000 (Fifteen Hundred Crores)
(ii) Changes in its Authorised capital structure as on 30 June 2023 for preceding three years and for the

preceding three financial years:
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Date of Change | Particulars
{Annual General
Meeting JExtra
| General Meeting)
[ No changes in last three years

(iii) Issued and Subscribed Capital of the Company:

The issued and subscribed share capital of the Company as on 30" June, 2023 is Rs. 318.48 Crore constituting of
318,482,513 equity shares with face value of INR 10 each.

V. Details of equity share capital history of the Company as on 30'" June,2023 for last 3 years:

Date of No. of | Face |Issue |Consideration| Nature of Cumulative Remarks
allotment| Equity [value| price incash/ |allotment No. of Equity Share Share
Shares (X) | (X) | otherthan Equity capital (X) premium
cash Shares account (X)
July 15, |6,26,76,277| 10 |31.91 Cash Right |30,80,33,1933,08,03,31,930|1,37,32,37,229| Right
2019 issue to issue to
SMICC _ SMICC
February (1,04,49,320| 10 | 95.7 Cash Right | 318,482,513| 3,184,825,130| 89,55,06,724| Right
3,2023 issue to issue to
SMICC SMICC
Note:

There is no allotment of shares by way of rights issue in the last one year preceding the date of offer letter.
VI. Details of any Acquisition or Amalgamation in the last 1 year: NIL

The Company has not been involved in any acquisition or amalgamation or reorganization or reconstruction in
the last 1 year.

Vil. Details of reorganization or reconstruction in the last one year:
Type of Event | Date of announcement DaTe of completion [ Details T
NIL
VIIL. Details of the Share holding pattern of the Company as on 30 June, 2023, as per the format specified
by the LODR:

Table | - Summary Statement holding of specified securities — NA

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

S. |Categor| Entity | PAN | No. of | No. |Partly| No. | Tot [Shar| Numberof |No. of|SharehiNo. of| No. of | No.
No | yand | type shareh| of |paid-| of fal e | votingrights {sharelolding,locked shares| of
name | i.e. olders|fully| up [sharejno. |holdi| held in each s |asa%| in [pledge|equit
of the paid|equit| s jof |ng% classof  |underfassumishares| dor | y
sharehojpromot -up| y |undershar|calcu| securities |lyi ng|ng full otherw(share
Iders | erOR equijshare| lying fes | outstaiconver ise |s held
promot ty | d |Depojheld|ated nding| sion encum| in
er shar| held | sit as conve| of bere |dema
es ory per rti ble|conver d ter
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-\‘

group held Recei SCRR| No. of [Totajsecuri| tible |[N|As|N |As a|ialize
entity pts , voting (las a| ties |securit|o.| a |0.| % | d
(except 1957| rights [%of| (asa|ies(as| |% of |form
promot [Tota|perce| a of tota
er) Cla|ClajTo| | |ntage|percen| |tot I
ss [ss Y|tal|voti| of | tage al| |[shar
X ngl|dilute| of sha| | es
righ| d |diluted] |res| [|held
ts [share|share| |hel
ICapitalcapital d
f )
1) indian Nil Nil Nil | Nil | Nit | Nil | Nil | Nil |Nil| Nil |Nil] Nil | Nil Nil - [Ni| Nil [Nil| Nil | Nil
|
(allindividu|  Nil Nil | Nil | Nil | Nil | Nil [ Nil | Nil |Nil| Nil [Nil] Nil [ Nil | Nil [Ni| Nil [Nil] Nil | Nil
als/ |
Hindu
undivid
ed
Family
(c)|Financi Nil Nil Nil | Nil | Nil | Nil | Nil | Nil |Nil] Nit [Nil] Nil | Nil Nil | Ni| Nif [Nill Nil | Nil
al |
Instituti
ons/
Banks N L
SMFG |Promot{AAAC 7 }318,| Nil | Nil (318, 100 (10|NA|[10{100| Nil - -1-1-1 - |318,4
India er D170 482, 482, 0 0 82,51
Credit 7C 513 513 3
Compa
ny
Limited
{Former|
ty
Fullerta
n India
Credit
Co.
Ltd.)
{Includi
ng o6 !
Nomine ‘
N |
shareho|
| [Iders} ‘
(d Any Nil Nil Nil | Nil | Nil { Nil ‘Nil Nil | Nil| Nil [Nil] Nil | Nil Nil | Ni|Nil Nif} Nil | Nil
Other I
{specify
) |
Sub- - - 7 |318,| Nil | Nil :318, 100 |10|{NA|10(100| Nil - -l -1-| - 13184
Total 482, 482, 0 0 82,51
(A)(1) 513 513 - a 3
2)[Foreign| Nil Nil Nil | Nil | Nil | Nil | Nil | Nil [Nil| Nil [Nil] Nil | Nil Nil NI NiliNil| Nil | Nil
|
(a)individu|  Nil Nil Nil | Nil | Nil | Nil | Nil | Nil [Nil| Nil [Nif] Nil | Nil Nil |[Ni| Nil [Nil| Nil | Nil
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als !
(Non-
Residen
L
Individu
als/
Foreign
individu
als)

(b |Govern Nil Nil Nil | Nil | Nil | Nil | Nil | Nil |Nil| Nil [Nil| Nil | Nil Nil [Ni|N
} |ment |
(c)Instituti| Nil Nil Nil | Nil | Nil | Nil | Nil | Nil |Nil| Nil |Nill Nil | Nil Nil [Ni|Ni
ons . . I
(d [Foreign| Nil Nil Nil | Nit [ Nil | Nil | Nil | Nil [Nil]Nil [Nil[ Nil | Nil Nil - |Ni|Nil|Nil| Nil | Nil
) [|Portfoli |
[o]
Investo
rs

(e lAny Nil Nil Nil | Nil | Nil Nil | Nil | Nil |Nil| Ndl [Nill Nil | Nil Nil [Ni[N
Other |
(specify
)

Nill Nil | Nit

Nill Nil | Nil

Nilf Nil | Nil

Table Il - Statement showing shareholding pattern of the Public shareholder - NA

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder — NA

IX. List of Top 10 holders of Equity Shares of the Company as on the last quarter end 30 June 2023:

Sr. Name of shareholders Total No.of | No ofsharesin | Amount of Paid- | Shareholding
No. Equity Shares Demat Form up Capital (in Rs.) {in %)

1. SMFG India Credit Company
Limited (Formerly Fullerton

India Credit Co. Ltd.), the | 318,482,513 318,482,513 3,184,825,130 100%
holding company and its
nominees*

*including 6 shares are held by Individuals as Nominee Shareholders of M/s. SMFG India Credit Cémpany Limited
(Formerly Fullerton India Credit Co. Ltd.)

X. Details of Promoters holding in the Company as on 30 June 2023:

Sr. Name of shareholders , No. of Equity No of sharesin  Amount of Paid-up ‘ Shareholding
No. Shares demat form Capital (in Rs.) (in %)
1 SMFG India Credit Company 318,482,513 318,482,513 3,184,825,130 100%

Limited (Formerly Fullerton
India Credit Co. Ltd.), the
holding company and its
nominees*

[ Total 318,482,513 318,482,513 318,482,5130 ‘ 100%
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*including 6 shares are held by Individuals as Nominee Shareholders of M/s. SMFG India Credit Company Limited
(Formerly Fullerton India Credit Co. Ltd.)
None of the equity shares held by the promoters have been pledged or otherwise encumbered.

There has been no change in the promoters’ holdings during the last financial year beyond the threshold, as
prescribed by RBI.

XL Details of the current Directors of the Company as on 30 June 2023
Sr. Name DIN Address | Agein | Director Designation | Details of other | Whether
No. years since Directorship willful
defaulter
{Yes/No)
1 | Mr. Shantanu | 03019468 Flat No 68 22/12/2021 | Chairman, Public No
Mitra 901/902, ot Non- Companies:
Floor, Executive SMFG India
Raheja Director Credit
Atlantis, C- Company
Wing, Limited
Ganpat Rao (Formerly
Kadam Fullerton
Marg, India Credit
Lower Parel- Co. Ltd.)
West, Private
Mumbai — Company:
400013 NIL
2 | Mr. Deepak | 09731775 B 2001 50 2/2/2023 Managing Public No
Patkar Oberoi Director & Companies
Exquisite, CEO NIL
Off Western Private
Express Companies
Highway, NIL
Goregaon
East, near
Oberoi,
Internationa
| School,
Mumbai,
Mumbai
Suburban,
Maharashtr
a ~400063
3 Mr. Ajay 08134389 | C-1003, 10t 50 22/12/2021 Non- Public No
Pareek Floor, Executive Companies:
Oberoi Director NIL
Splendor,
JV.LR, Private
Jogeshwari Companies:
—East, NIL
Mumbai —
400060
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Details of other
Directorship

Whether
willful

defaulter
{Yes/No)

Mr.
Radhakrishna
n B. Menon

01473781

Near Tata
Institute
Campus, A
804, Wing —
2, Sabari
Aashiana
Deonar
Farm Road,
Deonar, T.F.
Deonar S. O,
T.F. Do
Mumbai —
400088

Ms. Sudha
Pillai

02263950

D-241 (2
Floor),
Sarvodaya
Enclave,
New Delhi—
15017

68

22/12/2021

Independent
Director

Public
Companies
:NIL

Private
Companies:
Infilloom
India Private
Limited,
LBW
Consulting
Private
Limited

No

73

21/08/2019

Independent
Director

Public
Companies:
Jubilant
Pharmova
Limited
(Formerly
known as
Jubilant Life
Science Ltd),
Dalmia
Cement
{Bharat)
Limited,
Jubilant
Generics
Limited,
Amber
Enterprises
India
Limited,
Dalmia
Bharat
Limited
(formerly
known
Odisha
Cement
Limited)
Indian
Energy
Exchange
Limited,
Jubilant
Ingrevia
Limited

as

No
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Designation

Details of other
Directorship

Whether
willful

defaulter

{Yes/No)

Ms. Dakshita
Das

07662681

4092, D-4,
Vasant Kunj,
New Delhi,
Delhi, Dethi
110070

61

20/01/2023

Private
Company:
NIL

Independent
Director

Public
Companies :
SMFG India
Credit
Company
Limited
(Formerly
Fullerton
India Credit
Co. Ltd.)
Private
Companies:
NIL

No

None of the directors of the Company are declared as willful defaulter by any bank or financial institution

There are no directors who are appearing in the RBI’s defaulters list or ECGC default list.

Xil. Details of change in Directors since last three years i.e. from 29 June 2020 to 30 June 2023
a) Details of directors added during last three years:
Sr. Name and DIN Date of Date of Date of Remarks
No. Designation appointment | Cessation, if Resignation, if
applicable applicable
1. | Mr. Pavan 07117387 | 15-Jan-2021 - 31-May-2022 Appointed
Kaushal, Additional
Non-Executive Director in Non-
Director executive
capacity  w.e.f.
15% January,
2021 and Change
in designation
from Additional
Director to Non-
Executive
Director w.e.f.
06"  September,
2021
2. | Mr. Shantanu 03019468 | 22-Dec-2021 - - Appointed
Mitra, Chairman, Non-
Chairman, Non- Executive
Executive Director of the
Director Company w.e.f.
- 22" December, |
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Sr. Name and DIN Date of Date of Date of Remarks
No. Designation appointment | Cessation, if Resignation, if
applicable applicable
2021
3. | Mr. 01473781 | 22-Dec-2021 - - Appointed
Radhakrishnan Independent
B. Menon, Director of the
independent Company w.e.f.
Director 22" December,
o 12021
4. | Mr. Ajay Pareek, | 08134389 | 22-Dec-2021 - - Appointed Non-
Non-Executive Executive
Director Director of the
Company w.elf.
22" December,
o - 2021
5. | Ms. Sunita 02949529 | 26-Apr-2022 - 24-Nov-2022 Appointed
Sharma, Additional
Independent Director in (Non-
Director executive,
Independent)
capacity  w.e.f.
26" April, 2022
and Change in
designation from
Additional
Director to Non-
Executive
Director  w.elf.
20"  September,
2022,
Further she
resigned from the
board with w.e.f.
24" November,
I 2022. o
6. | Ms. Dakshita 07662681 | 20-Jan-2023 - - Appointed
Das, Additional
Independent Director in (Non-
Director executive,
Independent)
capacity  w.elf.
20t lanuary,
2023
and Change in
designation from
Additional
Director to
Independent
Director w.e.f. 2™
February, 2023.
7. | Mr. Deepak 09731775 | 2-Feb-2023 - - Appointed as
Patkar, Managing
Managing _ | Director & CEO
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Sr. Name and DIN Date of Date of Date of Remarks
No. Designation appointment | Cessation, if Resignation, if
applicable applicable
Director and w.e.f. 2nd
CEO February, 2023

b) Details of directors resigned during last three years:

Sr. | Name and Designation DIN Date of Director of the Remarks
No. resignation Company since {in
case of resignation)
1. | Ms. Rajashree Nambiar, 06932632 15-Jan-2021 30-Oct-2018 Nil
Non-Executive Director
2. | Mr. Anindo Mukherjee, 00019375 22-Dec-2021 13-Dec-2017 Nil
Chairman, Non-Executive
Director
3. | Dr. Milan Shuster 07022462 22-Dec-2021 15-Jan-2016 Nil
Independent Director
4, Mr. Rakesh Makkar, 01225230 15-Mar-2022 29-Jan-2018 Nil
CEO & Whole- Time
Director
5. | Mr. Pavan Kaushal, 07117387 | 31-May-2022 15-Jan-2021 Resigned from
Non-Executive Director Non-Executive

Director of the
Company due

to attaining
superannuation
from SMICC,
Holding

- Company.
6. | Ms. Sunita Sharma, 02949529 24-Nov-2022 26-Apr-2022 Nil
Independent Director
XIiL. Disclosures with regard to Interest of Directors:

Directors, promoters or key managerial personnel have no financial or other material interest in the current issue.
XIv. Management Team:

The Directors are assisted by the management and operations team comprising experienced and committed
professionals from the industry taking care of key functions like finance, risk, legal, marketing and other activities
in a professional manner. Please find below brief on the teams:

Deepak Patkar
Managing Director & CEO

Deepak Patkar is the Managing Director & Chief Executive Officer of SMFG India Home Finance Co. Ltd. (Formerly
Fullerton India Home Finance Co. Ltd.).

Deepak has over 25 years of experience in various leadership roles spanning Risk management, Audit, Quality
Assurance, Sales and Distribution and Collections. In his previous stint at SMFG India Credit Co. Ltd. (Formerly
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Fullerton India Credit Co. Ltd.) as Chief Risk Officer, Deepak had established a strong balanced culture of business
enablement with prudent risk measures, strongly backed by analytics, high governance and control standards.
Prior to joining SMFG India Credit, Deepak has served in leadership roles across companies such as Magma
Fincorp Ltd, Citibank, HCL Infosystems and Cable Corporation of India.

He is an electrical engineer with a Masters in Management from Jamnalal Bajaj Institute, Mumbai.

Ashish Chaudhary
Chief Financial Officer

Ashish Chaudhary is the Chief Financial Officer of Company.

He has been associated with SMFG india Credit since 2018. He has over 14 years of rich experience in
financial reporting, treasury, commodity risk, Audit and regulatory reporting in the BFSI industry.
During his stint with SMFG India Credit, he was instrumental in handling financial reporting & control,
treasury reporting and analysis and reguiatory reporting, passionately building the finance function
and driving the business results. In his previous stints, he has been associated with reputed
organizations such as ICIC! Bank & HUL.

Ashish is a Chartered Accountant and holds a Management Development Program degree from IIM
Ahmedabad.

Ashok Patil
Chief Risk Officer

Ashok Patil is the Chief Risk Officer of Company.

He has over 20 years of experience in Policy formulation, Risk Analytics, Portfolio Management, Credit
Underwriting and Collection Strategy across diverse Retail (Secured/Unsecured), SME & Rural lending
portfolios. In his career, he has been credited with an expertise in the implementation and
management of Customer Acquisition Process across digital and traditional channels through
automated credit decisioning by using statistical score models, multi bureau strategy and decision
engines.

Prior to SMFG Grihashakti, Ashok served as the Head of Risk Policy for SMFG india Credit, and has been
associated with reputed financial institutions including DCB Bank, IDFC First Bank & Standard Chartered

Bank.

He is a Chartered Accountant, with a Bachelor’s Degree in Commerce.

Vishwas Shrungarpure
Chief Business Officer

Vishwas Shrungarpure is the Chief Business Officer of Company

Vishwas has been a part of organizations such as Maharishi Housing Finance, ICICI Home Finance, GE
Money Housing Finance, Tata Capital Housing Finance, Capri Global, Easy Home Finance and
Poonawala Fincorp. He has worked across functions — Sales & marketing, Product & Policy, Credit, Risk,
Collections, Marketing etc.

=
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In a distinguished career spanning 24+ years he has rich experience in Housing Finance, Project
Construction Finance & Retail Mortgage business, spanning across geographies. His repertoire includes
effectively leading large teams right from Setting up business, Scaling up and Strategic transformation.

Vishwas has completed his B.E. (Mechanical) from NIT, Bhopal and MBA in Finance from Institute of
Management Studies DAVV, Indore.

Ram Kisham Kolli
Head of Sales & Distribution

Ram Kolli is the Head of Sales & Distribution at Company.

Ram brings with him over 16 years of experience in the real estate and financial services industry. He
has played pivotal roles in prominent organizations such as ICICl Bank, Tata Housing Development
Company, Capri Global and L&T. He joined SMFG India Credit Co. Ltd. (Formerly Fullerton India Credit
Co. Ltd.) as Head of Developer Finance and Corporate LRD before moving into SMFG Grihashakti to
lead the sales role. Prior to joining SMFG India Credit, he was heading the Construction Finance division
at Capri Global.

Ram has completed his B. Tech form NIT Warangal and an Executive programme in Business
Management from IIM Calcutta.

Rachit Gupta
Head of Treasury

Rachit Gupta is the Head of Treasury at Company.

Rachit is a seasoned Treasury, Banking, Capital Markets and Strategic Finance professional with a rich
experience of over 20 years in both Public and Private sector. During his stint with SMFG India Credit,
he has led various initiatives in Treasury and Finance across spheres, size, complexity and geography.
He has effectively managed domestic/ international fund raising, securitization, investments, ALM,
liquidity and currency risk management including investor and other strategic relationships. In his
previous stints, he has played pivotal role with esteemed institutions such as PFC Ltd. and Edelweiss
Financial Services.

Rachit is a Chartered Accountant and also holds a Business Management degree from Institute of
Management Technology, Ghaziabad.

Prakash G.M.
Head of Credit Underwriting
Prakash is the Head of Credit Underwriting at Company

He has over 2 decades of experience in Credit & Risk management, product & policy, credit
administration, collections, portfolio management & operations. Prakash is well known as a strategist
with proven skills in implementing risk policies & managing enterprise-wide risks with effective
mechanisms to mitigate them.

Prior to joining SMFG Grihashakti, he had worked with companies like Credit Access Grameen Ltd.,
Poonawalla Housing Finance Ltd., Karvy Financial Services Ltd., ICICI Bank Ltd., SMFG India Credit Co.
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Ltd. (Formerly Fullerton India Credit Co. Ltd.), CitiFinancial Consumer Finance India Ltd and Oracle USA
Inc.

He holds an MBA degree as well as a Post Graduate degree in Strategic Management and a Bachelors’
degree in Business Management.

Anand Wagh
Head of Collections

Anand Wagh is the Head of Collections at Company.

He has more than 25 years of experience across multiple roles including account acquisition &
Servicing, Operations, Credit Control, Credit Risk and Collections for products and functions across
industries. In his previous stints, Anand has been associated with Magma Fincorp, Shriram City Union,
HSBC, Citibank and more. He is an expert in the areas of Collections Management, Technology
transformation, Strategy Management, Call Centre Management, leading layered teams and
distributed Infrastructure.

Anand has an MBA from the Jamnalal Bajaj Institute of Management Studies. He also holds Bachelor’s
degrees in Commerce and Law from Mumbai University.

Anne Williams
Head of Human Resources

Anne Williams is the Head of Human Resources at Company.

Anne is an accomplished & high performing leader with an experience of over 27 years in the BFSI
industry. In the course of her career, she has been recognized for being a valued business partner and
change agent in diverse environments backed by a proven track record in managing variety of HR
essentials, leading OD, designing Policies & SOPs. Her main areas of expertise include HR Business
Partnership, Talent Acquisition and Talent Management, HR Governance, HR Systems and HR
Operations. She is adept at implementing best in class processes, policies and communication
standards with startups and organizations undergoing change. She has been associated with SMFG
India Credit, parent company of SMFG Grihashakti for over 15 years in a variety of roles including the
Head of HR Operations & Compensation. In her past stints, she had worked with Indiabulls and

Citifinancial.

Anne holds degrees in Human Resource Management from XLRI Jamshedpur and IMT Ghaziabad.

Dinesh Talsania
Chief Technology Officer

Dinesh Talsania is the Chief Technology Officer at Company.

He has more than 27 years of rich and diversified experience across various roles including Operational
Risk Management, IT Risk and Security Management, Business Continuity Management, IT
Governance, IT Security and Risk Assessment, Software Development, Project Management and more.
Dinesh has been associated with the group for over 6 years, and in his last role was the Head of
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Operational Risk Management with SMFG India Credit. He has previously been associated with ICICI
Bank, ING Vyasa Bank and RNS Bank.

Dinesh is a Certified Information Security Auditor (CISA), an ISO 27001 Lead Implementer, and a
Certified Information Security Manager (CISM). He also holds diplomas in Civil Engineering and
Computer applications.

Jitendra Maheshwari

Jitendra Maheshwari is the Company Secretary for Company

litendra is responsible for the overall risk & corporate governance, regulatory interactions, and
controlling the quality of information flow to Risk Oversight Committee. He has over 23 years of
experience in compliance and corporate governance, implementation of compliance RCSA Framework,
handling regulatory audits, and managing relationships with governing bodies like RBI, NHB & Govt.
ministries. Prior to joining SMFG Grihashakti, he had been associated with organizations such as
Magma Fincorp, ECL Finance Limited, India Infoline Finance Limited, Usha Martin Group & Vinar System
Private Limited.

Jitendra holds a certification from the Wharton School and Habitat for Humanity on International
Housing Finance as well as certifications for Forensic Audit. He is a certified Company Secretary and
Cost & Works Accountant from ICSI and ICAI respectively.

Rajib Dutta

Rajib Dutta is the Chief Compliance Officer of Company

Rajib is responsible for Regulatory Compliance, Regulatory Interactions and Relationship Building,
Dissemination & Implementation of Regulatory Guidelines across the organization; and for vetting
various policies and processes to ensure coverage of regulatory guidelines at SMFG Grihashakti. He has
over 14 years of experience in managing RBI & NHB Compliances, Risk Management, Business
Compliance, Regulatory Reporting, Internal Audit, and Governance. Prior to joining SMFG Grihashakti,
he had been associated with Edelweiss Financial Service, Piramal Capital & Housing Finance, and
Manappuram Finance.

Rajib is a Chartered Accountant, and holds a Bachelors’ degree in Commerce from Calcutta University.

XV. Auditors of the company:

Details of auditors:

Name Address Auditor since Remarks
M.P. Chitale & M.P. Chitale & Co.
Chartered Accountants
Co., Chartered . .
Accountants Hamam House, Ambalal Doshi Marg, Fort, 06t September Appointment done
(Firm Mumbai- 400001 232 L | inAGM dated 6"
. - Contact Person: Murtuza Vajihi September, 2021
Registration No.: . L .
101851W) Email ID:- murtuza.vajihi@mpchitale.com
Phone No. 9987563452
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Details of change in auditors for preceding three financial years and current financial:

Name Address Date of | Auditor of the | Remarks
Appointment/ Company Since (in
Cessation case of resignation)
M.P. Chitale & Co., | Hamam House, | 6" September, 2021 | - Appointment done
Chartered Ambalal Doshi | (Appointment) in AGM dated 6%
Accountants Marg, Fort, September, 2021
Mumbai- 400001 |
BSR & Co. LLP, | Lodha Excelus | 12" July, 2017 | 12t July, 2017 -
Chartered Lodha Excelus, 1% | (Appointment)
Accountants Floor, 6™ September, 2021
Apollo Mills, | (Cessation)
Compound,
N M Joshi Marg,
Mahalaxmi,
Mumbai—400 011
XVI. Key Operational and Financial Parameters (in Rs. Crores and on standalone) for last three audited

years

=
s .
PG me F‘,/t‘é.\\\\)

Particular ( In Crores) _ June 23 March 23 | March'22 | March'21
NA
Balance Sheet 6240 4,530 4,759
NA
. 51
Net Fixed assets . 23 7
NA
990
Current assets 1,044 1,382
NA
Non-current assets _ >199 | 3,463 3,370
NA
Total assets 6240 4,530 4,759
NA
Non-Current Liabilities:- 4323 2,632 3,025
NA 2124
Financial (borrowings, trade payables, and other financial liabilities) 2,615 3,020
NA 5
| Provisions -
NA i
Deferred tax liabilities (net) -
NA
2203
Other non-current liabilities 17 5
NA
1911
Current Liabilities:- _ 3 1,262 1,078
NA 1327
Financial (borrowings, trade payables, and other financial liabilities) 1,249 1,065
NA
| Provisions 10 9 3
NA ]
Current tax liabilities (net) _ -
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NA
Other current liabilities >74 4 10
NA 812
Equity (equity and other equity) 673 655
NA
Total equity and liabilities 6240 4,567 4,759
Profit and Loss:-
Total revenue From operations 214 685 499 524
Other income 0 _ 1 5 2
Total Expenses 205 633 481 600
Total comprehensive income 7 40 17.19 (55.55)
Other comprehensive income 0 (0) 0.33 (0.04)
Profit / loss after tax 7 40 16.86 (55.51)
Earnings per equity share: (a) basic; and (b) diluted
. .80
Continuing operations 0.22 1.30 0.55 (1.80)
Discontinued operations NA NA NA NA
Total Continuing and discontinued operations 0.22 1.30 0.55 (1.80)
Cash Flow:- e L
Net cash generated from operating activities (1666) (296) 208
. . . . 272
Net cash used in / generated from investing activities 512 (474)
Net cash used in financing activities NA 1429 (248) 215
. 72
Cash and cash equivalents 37 68
72
Balance as per statement of cash flows 37 68
Additional Information
Net worth L 813 804 669 653
Cash and cash equivalents NA 72 37 68
Current Investments NA 163 425 308
Assets Under Management 6723 0427 4,456 4,191
Off balance Sheet Assets -
Total Debts to Total Assets 0.80 0.81 0.81 0.83
Debt Service Coverage ratios NA NA 5.44 6.01
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Interest Income 209 638 484 518
Interest Expense 118 359 273 311
| Interest service coverage ratio NA NA 1.35 1.37
Provisioning & Write-Offs 7 32 67 180
Bad debts to Account receivable ratio NA NA
Gross NPA (%) 3.73% 3.7% 6.23% 5.60%
Net NPA (%) _ 2.36% 2.3% 3.04% 2.85%
Tier | Capital Adequacy Ratio (%) 15.86% 15.78% 20.25% 21.26%
Tier Il Capital Adequacy Ratio (%) 6.42% 6.49% 4.05% 3.06%
XVIL Project cost and means of financing in case of funding new projects:
Not Applicable
XVIII. Details of the following liabilities of the issuer, as at the end of the last quarter or if available, a
later date:
a. Details of Outstanding Secured Loan Facilities: As mentioned in Annexure |
b.  Details of Outstanding Unsecured Loan Facilities: As mentioned in Annexure |
C. Details of Outstanding Non-Convertible Securities as on 30" June, 2023
Tenor / Outstandin Latest
Series of Period Coupon Amt Rs & Date of Maturity Credit Secured/ Security
NCS of P ’ allotment Date R Unsecured
. crore rating
Maturity
First Pari
Passu charge
08-Aug- | AAAb on
Series 9 2,555 9.25% 25 10-Aug-18 € v Secured receivables +
25 CARE . .
Fixed Deposit
as secondary
security
First Pari
Passu charge
12-Feb- | AAAD on
Series 12 1,827 8.65% 121 12-Feb-20 Y Secured receivables +
25 CRISIL . .
Fixed Depaosit
as secondary
security
First Pari
. 26-Mar- 26-Sep- AAA by Passu charge
0,
Series 16 914 5.50% 125 21 23 CRISIL Secured on
receivables +
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Fixed Deposit
as secondary
security

First Pari
Passu charge
on
Secured receivables +
Fixed Deposit
as secondary
security

13-Dec- AAA by

. 9 _Dec-
Series 17 1,096 5.52% 100 13-Dec-21 24 CRISIL

First Pari
Passu charge
on
Secured receivables +
Fixed Deposit
as secondary
security

Series 17 - o 13-Dec- AAA by
Reissuance 1,086 5.52% 99 23-Dec-21 24 CRISIL

First Pari
Passu charge
AAA by on
CRISIL and Secured receivables +
CARE Fixed Deposit
as secondary
security

25-May- 23-May-

1 0,
Series 18 1,094 8.10% 200 22 75

First Pari
Passu charge
on
Secured receivables +
Fixed Deposit
as secondary
security

07-Nov- AAA by

. o, _ -
Series 19 1,096 8.20% 11.7 07-Nov-22 25 CRISIL

First Pari
Passu charge
on
Secured receivables +
Fixed Deposit
as secondary
security

21-Mar- AAA by

ies 2 407 _Dec-
Series 20 840 8.40% 350 02-Dec-22 25 CARE

First Pari
Passu charge
on
Secured receivables +
Fixed Deposit
as secondary
security

Series 21 28-Mar- AAA by
. 822 . _Dec-
Option | 8.30% 75 27-Dec-22 75 CARE

First Pari
Passu charge
on
Secured receivables +
Fixed Deposit
as secondary
security

Series 21 26-Dec- AAA by
0, - -
Option Il 1,095 8.40% 100 27-Dec-22 25 CARE

First Pari
Secured Passu charge
on

09-Feb- AAA by

Series 22 1,096 8.20% 75 09-Feb-23 26 CRISIL

45




For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 24

Addressed to: Eligible Investors

receivables +
Fixed Deposit
as secondary
security
First Pari
Passu charge
on
Series 23 1,094 8.20% 350 17-May- 15-May- AAA by Secured receivables +
23 26 CRISIL . .
Fixed Deposit
as secondary
| security
A-Total 1,631.70
07-un- | AAAbY
Series 1 3,651 8.50% 30 08-Jun-20 30 CRISIL and | Unsecured Unsecured
CARE
. 01-Jan- AAA by
Series 2 3,652 7.63% 40 01-lan-21 31 CRISILand | Unsecured Unsecured
CARE
. 12-Aug- | PAADY
Series 3 3,652 7.70% 25 12-Aug-21 31 CRISIL and | Unsecured Unsecured
CARE
22l | PAADY
Series 4 3,653 8.40% 100 22-jul-22 32 CRISILand | Unsecured Unsecured
CARE
12-Aug- AAA by
Series 5 3,653 8.40% 50 12-Aug-22 CRISILand | Unsecured Unsecured
32
CARE
B- Total 245.00
Sub
Total(A+B) 1,876.70

d. List of top 10 holders of Non convertible Securities in terms of value (in cumulative basis) as on 30" June, 2023

S | Name of holders of Non Convertible % of Total NCS
. Amount (In crs}) N
No | Securities outstanding
1 HDFC MUTUAL FUND 674 35.91%
2 STATE BANK OF INDIA 200 10.66%
3 SBI Mutual Fund 175 9.32%
THE HONGKONG AND SHANGHAI BANKING o
3 CORP.LTD. 175 9.32%
4 NIPPON LIFE INDIA TRUSTEE LTD 175 9.32%
TATA AIG GENERAL INSURANCE COMPANY o
5 LIMITED 100 5.33%
7 INDIAN OIL CORPORATION LTD [0 4.79%
HVPNL Employee pension fund trust 65 3.46%
8 KOTAK MAHINDRA BANK LIMITED 75 4.00%
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THE PROVIDENT FUND TRUST FOR THE
9 | EMPLOYEES OF INDIAN OIL CORPORATION 50 2.66%
LIMITED
1779

e. Details of outstanding Commercial Paper issuances as at the end of the last quarter as 30" June,
2023

S. No. ISIN of commerecial Maturity Date Amount outstanding
paper

NIL

f.  Details of the bank fund based facilities /rest of the borrowing (if any including hybrid debt like
FCCB, Optionally Convertible Debentures / Preference Shares from financial institutions or
financial creditors

Name of Type of Amount Principal Date of Credit | Secured/ Security
Party (in facility/ sanctioned/ | Amount Repayment/ | Rating | Unsecured
case of Instrument | issued outstanding | Schedule
facility)/
Name of
Instrument
NIL

g. Details of any outstanding borrowings taken/ the debt securities issued for consideration other than
cash. This information shall be disclosed whether such borrowing/ debt securities have been taken/

issued:
i. inwhole or part,

ii. ata premium or discount, or

iii. in pursuance of an option or not

The Company has re-issued Series 17-Reissuance | at a discount to issue price. The Company has
issued INR 245 cores under Series 23 at premium.

h. List of Secured and Unsecured Non-Convertible Debenture of SMFG India Home Finance Company
Limited (Formerly Fullerton India Home Finance Co. Ltd.) as on 30™ June, 2023:

The Company has issued debentures as per Annexure |.

XIX. Disclosures on Asset Liability Management for the latest audited financials as on 31 March 2023

Sl Particulars of disclosure Details

No,

1. Details with regard to lending done out of the | ¢ Lending Policy (should contain overview
issue proceeds of earlier issuances of debt or origination, risk management,
securities in the last three years (whether public monitoring and collections): Refer
issue or private placement) by the Issuer Annexure XI|

e Classification of loans/advances given to
associate or entities or person related to
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| Particulars of disclosure Details
No,

board, senior management, promoters,
etc.: Nil

e Classification of loans/advances given
(according to type of loans,
denomination of loan outstanding by
loan to value, sectors, denomination of
loan outstanding by ticket size,
geographical classification of borrowers,
maturity profile, etc.): See paragraphs
below

e Aggregated exposure to top 20
borrowers (with respect to the
concentration of advances, exposures to
be disclosed in the manner as prescribed
by RBI in its stipulations on corporate
governance for NBFCs or HFCs, from time
to time): Refer “Annexure VIII” in
Placement documents

o Details of loans, overdue and classified as
Non-performing  assets (NPA) in
accordance with RBI stipulations: Refer
below & “Annexure IX” in placement

- document
2, Details of borrowings granted by the Issuer Refer “Annexure I” in Placement document
3. Details of change in shareholding Refer section “Details of Equity Share Capital

history” in placement document

4 Disclosure of Assets under management Refer XIX (a) to (g)
5. Details of borrowers Refer XIX (d)
6. Details of NPA RefeS(IX—(e) & (f)
7. Details of Assets and Liabilities Refer XIX (g)
8. Additional details of loans made by, Housing | Refer below

Finance Company

9. Disclosure of latest ALM statements to stock | » Audited ALM as on 31% March 2021 —

exchange Enclosed as Annexure X

e Audited ALM as on 31% March 2022 -
Enclosed as Annexure X

e ALM as on 31% March, 2023- Enclosed as

B Annexure X
a) Types of loans as on 31 March 2023
Details of types of loans as on 31 March 2023
Sl. No. Types of loans Rs. Crore l
(1) Secured 6,426 J
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(2) Unsecured Nil
(3) B Total assets under m_anagement (AUM)*A 6,426
Details of types of loans as on 30" June, 2023
Sl. No. Types of loans Rs. Crore
(1) Secured 6,723
2) Unsecured Nil
(3) Total assets under management (AUM)*# 6,723

*Information require?i at borrower level (and not by loan account as customer may have multiple loan
accounts); Alssuer is also required to disclose off balance sheet items

Denomination of loans outstanding by loan-to-value as on 31 March 2023:

*TVis onTy for Secured products

Sl. No. LTV (at the time of origination) *% of AUM
1 Upto 40% 23.39%
2 40-50% 14.22%
3 50-60% 18.00%
4 60-70% j 14.96%
5 70-80% 17.85%
6 80-90% 11.43%
7 >90% 0.15%
Total 100.00%
*LTV is only for Secured products
Denomination of loans outstanding by loan-to-value as on 30" June,2023:
Sl. No. LTV (at the time of origination) *% of AUM
1 Upto 40% 23.47%
2 40-50% _ 14,10%
3 50-60% 17.81%
4 60-70% 14.88%
5 70-80% 17.95%
6 80-90% 11.67%
7 0% 0.12%
Total 100.00%

b) Sectoral exposure:

Details of sectoral exposure as on 31 March 2023:

Sl. No. Segment-wise break-up of AUM Percentage of
AUM
(1) Retail
A. Mortgages (home loans and loans against property) 88.76%
B. Gold loans NA
C. Vehicle finance NA
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D. | MFI N NA
E. MSME 5.26%
F. Capital market fundingﬁoans against shares, margin funding) NA ]
| 6. | others R NA
(2) Wholesale NA ]
A Infrastructure NA
B. Real esta]tev(including builder loans) 5.98%
C. | Promoter funding NA
D. Any other sector (as applicable) NA
E. Others NA
Total 100%

Details of sectoral exposure as on 30" June 2023:

Sl. No. Segment-wise break-up of AUM Percentage of
AUM
@) | Retail B
H. Mortgages (home loans and loans against property) | 87.50%
l. Gold loans B NA
J. Vehicle finance 0.00% o
K. | MR NA ]
L. MSME 6.02%
M. Capital market funding (loans against shares, margin funding) 0.00%
N. | Others 10.00%
(4) Wholesale NA
Infrastructure - NA
G. Real estate (including builder loans) 6—3_4—8%
H. Promoter furﬁng‘ NA
I Any other sector (as applicable) NA
. Others NA
Total 100%

c) Denomination of loans outstanding by ticket size*:

Details of outstanding loans category wise as on 31 March 2023

Sr. No. | Ticket size {at the time of origination) | Percentage of AUM ‘
1 Upto 2L 0.26%
2 251 3.51%
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3 5-10L 13.38%

4 ) 10-25L 4258% |
s T 25-50L 22.74% |

6 50L-1CR 8.36%

7 ~ " 1CRSCR 6.30%

8 5CR-25CR 2.88%

9 25CR-100CR ) 0.00%

10 >100CR 0.00%
N Total 100.00%

Details of outstanding loans category wise as on 30" June 2023

Sr. No. | Ticket size (at the time of origination) | Percentage of AUM
1 Upto 2L 0.25% B
2 2-5L 3.53%

3 5-10L 13.40%
4 10-25L . 42.90%
5 2550 22.65%
6 50L-1CR 7.91%
7 1CR-5CR 6.83%
8 5CR-25CR 253% |
9 25CR-100CR 0.0%
10 >100CR 0.0%
Total 100.00%

A;Information required at the borrower level {and nothy loan account as a customer may have multiple

loan accounts)

d) Geographical classification of borrowers:

Top 5 states borrower wise as on 31 March 2023

SI. No. Top 5 states Percentage of AUM
1 MAHARASHTRA 18.4%
2 RAJASTHAN 13.1%
3 DELHI 12.5%
4 GUJARAT 9.6%
Ty, TELANGANA 9.3% B

Top 5 states borrower wise as on 30 June 2023

Sl. No. Top 5 states Percentage of AUM
1 MAHARASHTRA 18.0%
2 RAJASTHAN 13.1%
3 DELHI 123%

Serial no.: 24
Addressed to: Eligible Investors
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GUJARAT

9.5% '

TELANGANA

9.0% J
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e) Details of loans overdue and classified as non-performing in accordance with RBF's stipulations:

Details as on 31 March 2023:

Movement of gross NPA* Rs. Crore Movement of provisions forNPA Rs. crore
Opening gross NPA as on March 259 96 Opening balance as on March 2022 137.25
2022 -

- Additions during FY 23 518.38 - Provisions made during FY 23 110.97
__ i Write-off/ write-back of excess
- Reductions during FY 23 554 45 provisions during FY 23 162.33
Closing balance of gross B ] o
NPA as on March 2023 223.89 Closing balance as on March 2023 85.89
* Indicate the gross NPA recognition policy (Day’s Past Due)
Details as on 30" June, 2023:

Movement of gross NPA* Rs. Crore Movement of provisions forNPA Rs. crore
Opening gross NPA as on April 22389 Opening balance as on April 2023 85.89
2023
- Additions during June 23 58.85 - Provisions made during June 13.95

23
i R Write-off/ write-back of excess
- Reduct d J 23

eductions during June 47.49 provisions during June 23 1164
Closing balance of gross Closing bal ] 2023
NPA as on June 2023 235.25 osing balance as on June 88.21

* Indicate the gross NPA recognition policy (Day’s Past Due)

f) Segment-wise gross NPA

Details as on 31 March 2023:
SI. No. Segment-wise gross NPA Gross NPA (%)

(1) Retail

A Mortgages (home loans, MSME and loans against property) 3.64%

B Gold loans o NA

C. Vehicle finance C NA

D MFI NA

E MSME B 0.10%
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F. Capital market funding (loans against shares, margin funding) | NA
G. Others N
(2) Wholesale NA
A. Infrastructure o NA -
B. Real estate (including builder loans) | 0.0%
c Promoter funding NA
D. Any other sector (as applicable) NA
E. Others ‘NA
Total 3.74%
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Details as on 30 June 2023:

Sl. No. Segment-wise gross NPA Gross NPA (%)
(3) Retail
H. Mortgages (home loans, MSME and loans against property) 3.62%
R Gold loans NA
1. Vehicle finance - NA
K. MFI NA
L [ msmE 0.09%
M. Capital market funding (loans against shares, margin funding) NA
- | others
(8 | Wholesale NA
F. Infrastructure NA
G. Real estate (including builder loans) 0.0%
H. Promoter funding NA
I Any other sector {as applicable) NA
). Others - NA
| Total 3.71%

g) Residual maturity profile of assets and liabilities {in line with the RBI format):

Residual maturity profile of assets and liabilities as on 31 Mz rch 2023 (Rs. In Crs)
>1 >2 >1
Upto 30/31 | month- | months | >3 months - >6 months years | >3 years - >5
Total
Category days 2 -3 6 months —1year -3 5 years years ota
months months years
Deposit - - - - - - - -
Advances (net of
ECL provision) 109 57 58 181 337 972 602 3505 5820
Investments 84 A 79 ' - - ) - ) 163
Borrowings 65 321 260 414 517 2479 647 335 5038

FCA — Foreign Currency Assets; FCL — Foreign Currency Liabilities
XX. Details of Promoters of the Company:

The Issuer confirms that the Permanent Account Number, Aadhaar Number, Driving License
Number, Bank Account Number(s) and Passport Number of the promoters and Permanent Account
Number of directors have been submitted to the stock exchanges on which the non-convertible
securities are proposed to be listed, at the time of filing the draft offer document.

S. Name of Promoter SMFG India Credit Company Limited {Formerly
No. Fullerton India Credit Co. Ltd.) — Holding Company
1 Date of Incorporation 30/08/1994
2 Age NA
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3 Addresses Megh Towers, Third Floor, Old No-307, New No-165,
Poonamallee High Road, Maduravoyal, Chennai TN
600095

4 Educational Qualifications NA

5 Experience in the business or NA

Employment

6 Positions/posts held in the past NA

7 Directorships held NA

8 Other ventures of each promoter Company is a Non-Banking Finance Company

9 Special Achievements NA

10 | Business and Financial activities Company is a Non-Banking Finance Company

11 | Photograph NA

12 | Permanent Account Number AAACD1707C

13 Email address secretarial@smigindia.com

14 | Telephone number (022) 6749 1234

We confirm that the requisite details for promoters and directors have been submitted to NSE at the time of
seeking in-principle approval.

XX1. Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities, and other financial indebtedness including corporate guarantee issued by
the Company, in the preceding 3 years and the current financial year.

No such instances/cases

XXII. Any material event/ development or change having implications on the financials/credit quality
(e.g. any material regulatory proceedings against the Issuer/promoters, litigations resulting in
material liabilities, corporate restructuring event etc.) at the time of issue which may affect the
Issue or the investor's decision to invest / continue to invest in the non-convertible securities.

Please take a note of change in majority shareholding of our promoter SMFG India Credit Company
Limited from FFH, Singapore to SMFG, Japan. Sumitomo Mitsui Financial Group, Inc. (“SMFG”) has

purchased 74.9% equity shareholding of our promoter (SMICC) from Fullerton Financial Holdings
Pte Ltd. (“FFH”) on 30'" November 2021.

XXill. Any litigation or legal action pending or taken by a Government Department or a statutory body
during the three years immediately preceding the year of the issue of prospectus against the
promoter of the company.

No such instances/cases

XXIV. Details of default and non-payment of statutory dues the preceding three financial years and
current financial year.

No such instances/cases

XXV. Details of Debentures proposed to be issued and sought to be issued pursuant to this Placement

Memorandum.

1. Name and address of the valuer who performed valuation of the securities offered, and basis on
which the price has been arrived at along with report of registered valuer: N.A.

2. Relevant date with reference to which the price has been arrived at: N.A.

(Relevant date means a date at least 30 days prior to the day on which the general meeting of the

company is scheduled to be held.
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3. The class or classes of person to whom the aliotment is proposed to be made: As per Term Sheet.
4. Intention of promoter, directors or key managerial personnel to subscribe to the offer: There’s no
intention of the promoters, directors or key managerial personnel to subscribe to the offer.

5. The proposed time within which the allotment shall be completed: On the date of allotment as
mentioned in the term sheet.
6. The change in control, if any, in the company that would occur consequent to the private placement:
No.
7. The number of persons to whom allotment on preferential basis/private placement/ rights issue has
already been made during the year, in terms of number of securities as well as price: Refer Clause
XXXIl in Placement Memorandum.
8. The justification for the allotment proposed to be made for consideration other than cash together
with valuation report of the registered valuer: N.A.
9. The details of significant and material orders passed by the Regulators, Courts and Tribunals
impacting the going concern status of the company and its future operations: N.A.
10.  The pre-issue and post-issue shareholding pattern of the company in the following format:
Sl Category Pre-issue Post-issue
No.
No. of Shares | % of | No. of Shares | % of Share Holding
held Share held
holding
A Promoter’s
Shareholding
1 Indian - -
Individual - - - -
Bodies Corporate 318,482,513 100 318,482,513 100
SMFG India Credit
Company Limited
(Formerly Fullerton
India Credit Co. Ltd.) ,
Sub-total 318,482,513 100 318,482,513 100
2 Foreign Promoters - - - -
Sub-total (A) 318,482,513 100 318,482,513 100
B Non-promoters’
holding
1 Institutional investors - -
2 Non-Institutional
|_investors
Private corporate - - - -
bodies
Directors and relatives - -
Indian public - -
others (including Non- - -
resident Indians (NRls))
Sub-total (B) - - - -
GRAND TOTAL (A+B) | 318,482,513 100 318,482,513 100
11. Purpose and objects of offer: As per Term Sheet
12. Contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of such objects: N.A.
13. Principal terms of assets charged as security, if applicable: As per Term Sheet

57




For Private Circulation Only

PRIVATE AND CONFIDENTIAL {For Addressee Only)
Serial no.: 24

Addressed to: Eligible Investors

14. Management perception of risk factors: Mentioned in this Placement Memorandum

15. Details of default, if any, including therein the amount involved, duration of default and present
status, in repayment of (a) statutory dues; (b) debentures and interest thereon; (c) deposits and
interest thereon; (d) loan from any bank or financial institution and interest thereon: No Default in
repayment of the above-mentioned dues.

16. Any financial or other material interest of the directors, promoters or key managerial personnel or
senior management in the offer and the effect of such interest in so far as it is different from the
interests of other persons: N.A.

17. Details of any litigation or legal action pending or taken by any Ministry or Department of the
Government or a statutory authority against any promoter of the offeree company during the last
three years immediately preceding the year of the issue of the private placement offer cum
application letter and any directions issued by such Ministry or Department or statutory authority
upon conclusion of such litigation or legal action shall be disclosed: No

18. Any Default in annual filing of the company under the Companies Act, 2013 or the rules made
thereunder: No default in relations to the annual filings of the company.

19. Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act,
2013 or any previous company law in the last three years immediately preceding the year of issue
of private placement offer cum application letter in the case of company and all of its subsidiaries,
and if there were any prosecutions filed (whether pending or not), fines imposed, compounding of
offences in the last three years immediately preceding the year of the private placement offer cum
application letter and if so, section-wise details thereof for the company and all of its subsidiaries:
N.A.

Series No: SECURED DEBT SERIES-

Nature of Debt Securities Rated, listed, senior, redeemable, transferable, secured,
fixed rate non-convertible debentures
Mode of Issue Private Placement basis
Face Value Rs. 100,000/- (Rupees One Lakhs Only) per Debenture
Tenor/ Maturity Date As per
| Issue Amount . Term Sheet annexed
| Interest Rate o
Interest Payment Dates

Deemed Date of Allotment
Maturity Date/ Redemption Date

Obligations of the Issuer under the present Debentures issuance will rank:
Please refer Term Sheet

ISSUE SIZE

UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED, SENIOR, REDEEMABLE, TRANSFERABLE,
SECURED, FIXED RATE, NON CONVERTIBLE DEBENTURES OF FACE VALUE Rs. 1,00,000/- (RUPEES ONE LAKH ONLY)
EACH AGGREGATING TO Rs. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY), WHICH MAY BE INCREASED
TO INR 125,00,00,000/- (RUPEES ONE HUNDRED TWENTY-FIVE CRORE ONLY) IN THE EVENT THE GREENSHOE
OPTION IS EXERCISED, ISSUED AT PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA HOME FINANCE COMPANY
LIMITED ON PRIVATE PLACEMENT BASIS.
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XXVI. Statement containing Particulars of the Dates of, and Parties to all Material Contracts, Agreements:

Set out below is all the statement containing particulars of, dates of, and parties to all material contracts and
agreements of the Company:

Memorandum and Articles of Association of the Company

Certificate of Incorporation of the Company dated 12" August 2010

Certificate of Commencement of Business dated 30" November 2010

License issued by the NHB dated 14™ july 2015 The Company is having a valid Certificate of Registration

dated 14 July 2015 issued by the NHB under Section 29A of the National Housing Bank Act, 1987. The

Company has also received a fresh certificate of registration dated 19 May 2023, from the Reserve Bank

of India, pursuant to change of name.

5. Board Resolution approving the present Issue dated 19* July, 2023

6. Shareholders resolution dated 2" February, 2023 under Section 180 (1) (a) and (c) of the Act in relation to
the borrowings proposed under the present Issue

7. Agreement with Registrar dated 9" August 2016

8. Annual reports of the Company for the last three years

9. Consent/ permission letter from prior creditors for creation of pari passu charge

10. Credit ratings assigned to the Company by CARE & CRISIL Ratings Limited

BwWwNe

There are no other material contracts or agreements of the Issuer other than the documents referred to
hereinabove which is likely to impact investor’s investment decision.

XXVII. Details of other Borrowings including any other issue of Debt Securities in past:

1. Statement of total outstanding borrowings as 30" June, 2023: Apart from details set out in the Annexure
I, the Company has no other borrowings.

2. Amount of corporate guarantee issued by the Issuer: Nil

3. A columnar representation of the audited financial statements {i.e. Profit & Loss statement, Balance
Sheet and Cash Flow statement) both on a standalone basis for a period of three completed years, along
with Auditor’s Report along with the requisite schedules, footnotes, summary etc. — Details mentioned
below.

Note: To access the financial results on NSE website please click on below link and enter entity name under
company and mention date under custom, subject will be Financials and click on PDFf of respective date -

https://www.nseindia.com/companies-listing/corporate-filings-announcements

For June 2023 - Financial Results

https://www grihashakti.com/images/cg/Un-audited-Financial-Results-for-the-guarter-ended-30-June-2023.pdf

For March, 2023 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 29052023125541_BoardOutcomesigned.pdf

For December, 2022 ~ Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 02022023134637 NSE signed.pdf

For September, 2022 - Financial Results
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https://archives.nseindia.com/content/debt/WDM/Debt 10112022184707 Financialresultsforthequarterende
d30Sep2022signed.pdf

For June, 2022 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 27072022135008 Financialresultsforthequarterende
d30june2022.pdf

For March, 2022 - Financial Results

hitps://archives.nseindia.com/content/debt/WDM/Debt_11052022171119 FinancialResultNSEIntimation.pdf

Far March, 2021 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 24052021205444 SubmissionofFinancials.pdi

For March, 2020 — Financial Results

https:/fwwwi.nseindia.com/corporates/corporateHome.html?id=eqFinResults

XXVIIl. Any Material Event/ Development or change having implications on the financials/credit quality at
the time of Issue which may affect the Issue or Investors Decision to invest/ continue to invest in the

Debt Securities:

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) has purchased 74.9% equity shareholding of our
promoter (SMICC) from Fullerton Financial Holdings Pte Ltd. {“FFH”) on 30t November 2021.

XXIX. Particulars of default/s and/ or delay in payments of interest and principal of any kind of term loan,
debt securities and other financial indebtedness including corporate guarantee issued by the company
in the past 5 years and current financial year:

Nil, No such instances/cases

Further, the Company has not defaulted in any of the following payment of:

1. statutory dues

2. debentures and interest thereon

3. deposits and interest thereon (SMHFC is a non-deposit taking housing finance company, hence
not applicable)

4, loan from any bank or financial institution and interest thereon.

Any default in Annual Filing of the Company under the Companies Act, 2013 or the rules made
thereunder: Nil

XXX. Mode of payment:

As per instruction given by Stock Exchange for EBP Bidding and Settlement Mechanism.

XXXI. Mode of repayment:

Repayment will be made by either DD or RTGS to the respective investor’s account.
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XXXIL. List of Top 10 Debenture Holders as on 30* June, 2023
S No Name of Debenture Holders Amount ( In crs)

1 HDFC MUTUAL FUND 674
2 STATE BANK OF INDIA 200
3 SBI Mutual Fund 175
3 THE HONGKONG AND SHANGHAI BANKING CORP.LTD.- 175
4 NIPPON LIFE INDIA TRUSTEE LTD 175
5 TATA AlG GENERAL INSURANCE COMPANY LIMITED 100
7 INDIAN OIL CORPORATION LTD 90
HVPNL Employee pension fund trust 65
8 KOTAK MAHINDRA BANK LIMITED 75
9 THE PROVIDENT FUND TRUST FOR THE EMPLOYEES OF 50

INDIAN OIL CORPORATION LIMITED
1779

(Basis fully paid Debentures)

The number of persans to whom allotment on preferential basis/private placement/ rights issue has
already been made during the year, in terms of number of securities as well as price:
Private Placement:

Secur
Series Ten.or / Amt Date of Maturity Lates.t ed/U .
Period of Coupon | (Rs. Credit Security
of NCS . allotment Date R nsecu
Maturity Crore) rating
red
First Pari
Passu
charge on
Series AAA by Secur | receivables
o o - - -

23 1,094 8.20% 350 17-May-23 15-May-26 CRISIL ed + Fixed
Deposit as
secondary
security

Equity: NIL
XXX An undertaking that the Issuer shall use a common form of transfer

The normal procedure for the transfer of securities held in dematerialized form shall be followed for transfer of
these Debentures held in electronic form. The seller should give delivery instructions containing details of the
buyer’s Depository Participant’s account to its Depository Participant. The Issuer undertakes that there will be a
common transfer form/ procedure for transfer of Debentures.

XXXIV. Redemption amount, Period of Maturity

Redemption Value | As per Term Sheet
|_Maturity Period
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XXXV. Information relating to the Terms of Offer or Purchase

UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED, SENIOR, REDEEMABLE, TRANSFERABLE, SECURED,
FIXED RATE, NON CONVERTIBLE DEBENTURES OF FACE VALUE Rs. 1,00,000/- (RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO Rs. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY), WHICH MAY BE INCREASED TO INR
125,00,00,000/- (RUPEES ONE HUNDRED TWENTY-FIVE CRORE ONLY) IN THE EVENT THE GREENSHOE OPTION IS
EXERCISED, ISSUED AT PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA HOME FINANCE COMPANY LIMITED ON

PRIVATE PLACEMENT BASIS.

Security name (Name of the debt

securities/non-convertible

redeemable preference shares

which includes (Coupon/dividend,

Issuer Name and maturity year)
e.g. 8.70% XXX 2015.

SMFG India Home Finance Company Limited Rated, listed, senior,
redeemable, transferable, secured, fixed rate, non-convertible
debentures under Series 24 maturing on 4 September 2026

Issuer

SMFG India Home Finance Compan;Limited

Type of Instrument

Rated, listed, senior, redeemable, transferable, secured, fixed rate, non-
convertible debentures

Nature of instrument (Secured or
unsecured)

Secured

Seniority (Senior or subordinated)

Debentures shall rank Pari Passu with the existing secured lenders/
debenture holders of the Issuer.

The claims of the Debenture Holders shall be superior to the claims of
investors/lenders of Tier | and Tier Il Capital.

For definition purpose-Tier | Capital will include equity shareholders and
Tier Il Capital shall include subordinated debenture holders

Eligible Investors

Those persons to whom a copy of this Placement Memorandum may be
sent, specifically numbered and addressed to such person, with a view
to offering the Debentures for sale (being offered on a private
placement basis) under this Placement Memorandum including but not
limited to:

Mutual Funds

Non-banking financial companies

Provident Funds and Pension Funds

Corporates

Foreign Portfolio Investors (FPIs)

Foreign Institutional Investors (Flls)

Qualified Foreign Investors (QFls)

Insurance Companies

Investment holding companies of high net worth individuals
Scheduled commercial banks

K Any other person (not being an individual or a group of
individuals) eligible to invest in the Debentures

(Above list is illustrative only. Investors are requested to check their
eligibility to invest in this instrument as per rules, regulations, guidelines,
statute or any government order applicable to them. Issuer has not
checked the eligibility for any class of investors.)

CTTIomMmMoDON®e

Listing (name of stock Exchange(s)
where it will be listed and timeline
for listing)

The Debentures are proposed to be listed on WDM segment of NSE.
within the prescribed timelines as per SEBI Master Circular for ‘Issue and
Listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper’
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Rating of the instrument

‘CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by CARE
Ratings Limited and ‘CRISIL AAA/ Stable’ (pronounced as CRISIL triple A/
Stable) rating by CRISIL Ratings Limited

Press release is attached as Annexure V

Issue Size

UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED,
SENIOR, REDEEMABLE, TRANSFERABLE, SECURED, FIXED RATE, NON
CONVERTIBLE DEBENTURES OF FACE VALUE Rs. 1,00,000/- (RUPEES ONE
LAKH ONLY) EACH AGGREGATING TO Rs.75,00,00,000/- (RUPEES
SEVENTY FIVE CRORES ONLY), WHICH MAY BE INCREASED TO INR
125,00,00,000/- (RUPEES ONE HUNDRED TWENTY FIVE CRORE ONLY) IN
THE EVENT THE GREENSHOE OPTION IS EXERCISED, ISSUED AT
PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA HOME FINANCE
COMPANY LIMITED ON PRIVATE PLACEMENT BASIS

Minimum Subscription

100 Debentures and in multiples of 1 Debenture thereafter

Option to retain oversubscription
{(Amount)

Rs. 50 Crores

Objects of the Issue/Purpose for
which there is requirement of
funds

For eligible end-uses allowed under the relevant regulations and
applicable law for deployment of funds on the Company’s own balance
sheet and not to facilitate resource requests of group entities/parent
company/associates. The Company shall use the proceeds from the
issue of the Debentures for asset growth/ development.

Details of utilization of proceeds

For eligible end-uses allowed under the relevant regulations and
applicable law for deployment of funds on the Company’s own balance
sheet and not to facilitate resource requests of group entities/parent
company/associates.

Up to 100% of the proceeds of the Issue will be utilised for asset
growth/development, to the extent permitted under the relevant
regulations and Applicable Law.

Coupon Rate

8.15% per annum

Step up/step down Coupon Rate

_| Not Applicable

Coupon Payment Frequency

Payable annually and at maturity

Coupon Payment Dates/ Interest
Payment Dates

Payment date as per holiday
convention
Fri, Sep 06, 2024
Mon, Sep 08, 2025
Fri, Sep 04, 2026

Due Date

Fri, Sep 06, 2024
Sat, Sep 06, 2025
Fri, Sep 04, 2026

Cumulative / non-cumulative, in
case of dividend

Not Applicable

Coupon Type (fixed, floating or
other structure)

Fixed Coupon

Coupon Reset Process (including
rates, spread, effective date,
interest rate cap and floor etc).

Not applicable

Day Count basis (Actual/actual)

Actual/actual

Interest on Application Money

At the respective coupon rate (subject to deduction of tax of source, as
applicable} from the date of realization of cheque(s)/ demand draft(s)
up to one day prior to the Deemed Date of Allotment.

Default Interest rate

2% p.a. over the coupon rate

Delay Penalty

In case of delay in execution of the Debenture Trust Deed, the Security
Documents, the Deed(s) of Hypothecation and other charge documents
beyond statutorily permitted timelines, the Company will, at the option
of the investors, either refund the subscription amounts together with
agreed rate of interest or will make payment of penal interest at 2% p.a.
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-

over the coupon rate till the Debenture Trust Deed anﬁor the charge
documents are executed.

Tenor

1094 days from the Deemed Date of Allotment

Redemption Date

4 September 2026

Redemption amount

At Par - Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture

Redemption premium/dis:cynt

Not Applicable

Issue price

Rs. 1,00,000 (Rupees One Lakh only) per Debenture subject to EBP
bidding procedures;

Discount at which security is
issued and the effective yield as a
result of such discount.

Not applicable

_Put Date Not applicable o
Put Price Not applicable
Call Date Not applicable
Call Price Not applicable

Put Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
| the put)

Not applicable

Call Notification Time (Timelines
by which the investor need to

intimate Issuer before exercising
the call)

Not applicable

Face Value

Rs. 1,00,000/- {(Rupees One Lakh Only) per Debenture

Minimum Application and in
multiples of thereafter

Minimum Subscription of 100 Debentures and in multiples of 1
Debenture thereafter

Issue timing 10:00am to 11:00am .
Issue opening date 5 September 2023
Issue closing date 5 September 2023

Date of earliest closing of the Issue
if any

Not Applicable

Pay In date

6 September 2023

6 September 2023

| Deemed Date of Allotment

Settlement mode of instrument

Payment of interest and principal will be made by way of Cheques/
DD’s/ electronic mode.

Depository

National Securities Depository Ltd. and Central Depository Services
(India) Ltd. (NSDL/ CDSL)

Disclosure of InteresT/Dividend /
_redemption dates

Refer Cashflow Table

Record date

All covenants of the issue
(including side letters, accelerated
payment clause, etc.) .
Description regarding Security
{where applicable) including type
of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/ likely
date of creation of security,

| 15 (fifteen) days prior to that payment date.

Security over movable assets

Record Date means in relation to any date on which a payment has to
be made by the Company in respect of the Debentures, the date that is

Refer to Annexure X|l.

(i) For the consideration aforesaid, the Debentures and all the
Amounts Outstanding, shall be inter alia secured by a first ranking
pari passu charge on the Movable Property, as a primary security,
pursuant to a Deed of Hypothecation. The Company shall create the
Security Interest and execute the Debenture Trust Deed prior to
making the listing application to stock exchange and perfect the
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minimum security cover,
revaluation, replacement of
security, interest to the
debenture holder over and above
the coupon rate as specified in
the Trust Deed and disclosed in
the Offer Document/ Information
Memorandum.

(ii)

Security Interest in accordance with the timelines provided under
Applicable Law.

The Security Interest shall be for the benefit of the Debenture
Holders, as security for the repayment of all Debentures issued
under Series 24 and payment of the Amounts Outstanding to the
Debenture Holders and/ or the Trustee and the due performance
by the Company of its obligations, covenants, conditions and
stipulations under the Debenture Trust Deed, to the satisfaction of
the Debenture Holders and / or the Trustee.

Security over Fixed Deposits

(i)

{ii)

(iif)

(iv)

The Company may at its discretion create a first ranking pari passu
floating charge over Fixed Deposits, as secondary security for the
Debentures to the extent of shortfall in Required Security Cover
calculated on the basis of Movable Property (as reflected in the
books of accounts of the Company).

The value of the Fixed Deposits, if any, charged to secure the
Debentures as reflected in the books of accounts of the Company
will be included while calculating the Required Security Cover.
Notwithstanding anything contained in the Debenture Trust Deed
and other Transaction Documents, if at any time, the security cover
calculated based on the value of the Movable Property (as reflected
in the books of accounts of the Company) is at least equal to the
Required Security Cover, the Company may at its discretion, after
providing a certificate from its statutory auditor confirming that the
security cover is at least equivalent the Required Security Cover,
seek release of the security created over the Fixed Deposits, and the
Trustee shall be authorized to and shall provide the relevant release
instructions and such other documents, and take such other actions
as may be required to release such Security Interest (without
requiring any further approval or instructions from the Debenture
Holders).

Notwithstanding anything contained in the Debenture Trust Deed
and other Transaction Documents, the Debenture Holders and the
Trustee acknowledge that (a) the Movable Property is the primary
security in relation to the Debentures and the Amounts
Outstanding, and if the security cover calculated based on the value
of the Movable Property (as reflected in the books of accounts of
the Company) is at least equal to the Required Security Cover,
neither any Debenture Holder nor the Trustee shall take any action
to enforce the Security Interest created over the Fixed Deposits
(even if such Security Interest over Fixed Deposits has not yet been
released); and (b) subject to paragraph (a) above, if the Security
Interest over the Movable Property and the Fixed Deposits becomes
enforceable in accordance with the terms of the Transaction
Documents, Security Interest over the Movable Property shall be
enforced in the first instance as the primary security, and after
applying the proceeds of such enforcement, the Security Interest
over the Fixed Deposits as secondary security may be enforced, to
recover an amount equal to the difference in the Required Security
Cover and the security cover calculated based on the value of the
Movable Property (as reflected in the books of accounts of the
Company).
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The Company may at its discretion or if so requested by the Trustee,
furnish to the Trustee, any additional security, if the security cover over
the Secured Property is less than the Required Security Cover. Upon
creation of such additional security, the same shall vest in the Trustee
subject to all the trusts, provisions and covenants contained in these
presents.

Security Cover

(i)

(ii)

(iii)

The Company shall maintain a security cover over the Secured
Property such that the value of the Secured Property is at least 1.00
time of the principal amount and accrued interest calculated on a
proportionate basis (the “Required Security Cover”) throughout
the tenor of the Debentures. The value of the Movable Property and
Fixed Deposits if any, charged for this purpose (both for initial and
subsequent valuations) shall be the amount reflected as the value
thereof in the books of account of the Company. The Company shall
also maintain the security over required under and calculated in
accordance with the applicable regulations of SEBI and RBI including
the DT-Master Circular” and the RBI Master Directions.

The Company shall submit the certificate of a statutory auditor
certifying the Required Security Cover for the said series under this
Placement Memorandum along with the list of Movable Property
and details of Fixed Deposits (if any) to the Trustee over which a
first ranking pari passu charge has been or will be created in favour
of the Trustee (for the benefit of the Debenture Holders) as on the
last day of each calendar quarter.

The Company shall furnish: (a) a security cover certificate from
statutory auditor as on the last day of every financial quarter, or as
required under the applicable regulations, including the DT-Master
Circular, certifying that the Required Security Cover is maintained,
along with the list of Movable Property and details of Fixed Deposits
(if any}, forming part of the Secured Property, to the Trustee over
which a first ranking pari passu charge has been or will be created
in favour of the Trustee (for the benefit of the Debenture Holders)
as on the date such certificates are submitted and in the format as
laid down in the said circular or applicable regulations as amended
from time to time and (b) where at the end of a financial quarter,
Fixed Deposits are mentioned as a part of the list of Secured
Property in the certificate provided in paragraphs (ii) and (iii)(a)
above and Fixed Deposits were not a part of the list in the certificate
provided for the last financial quarter, a certificate from an
independent chartered accountant within 2 Business Days from the
date of submission of the list of Fixed Deposits in accordance with
paragraphs (ii) and (iii)(a) above, certifying that except those
disclosed in the original financial statements, there are no
proceedings pending before, or claims due to, any tax authority in
respect of the Company which could result in the Fixed Deposits
owned by the Company being or becoming subject to any tax claims
pursuant to Section 281 of the Tax Act, Section 81 of the Tamil Nadu
GST Act or Section 81 of the CGST Act (the “CA Tax Certificate”). In
case where the Fixed Deposits are mentioned as a part of the list of
Secured Property in the certificate provided in paragraphs above for
one or more consecutive financial quarters, the Company shall also
provide a CA Tax Certificate within 2 Business Days from the end of
the financial half year, till the time the Fixed Deposits are
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mentioned as a part of the list of Secured Property in the certificates
provided under paragraphs above.

The Company shall also submit a quarterly certificate from the
statutory auditor of the Company certifying (i) the Required
Security Cover for the said series under this Placement
Memorandum; (ii} compliance with all covenants with respect to
the Debentures, along with half yearly financial results; and (iii)
underlying loan assets forming part of the Secured Property are
classified as standard in the books of the Company.

(iv) The Company shall create the security set out above prior to listing
application of the Debentures. Further, the charge created by
Company shall be registered with Sub-registrar, Registrar of
Companies, CERSAI, Depository etc., as applicable, within 30 days
of creation of such charge. In case the charge is not registered
anywhere or is not independently verifiable, then the same shall be
considered a breach of covenants/ terms of the issue by the
Company.

For the purposes of the Placement Memorandum:

“Movable Property” means all amounts owing to, and received and/or
receivable by the Company and/or any person on its behalf, all book
debts, all cash flows and, receivables and proceeds arising from / in
connection with loan assets of the Company and all rights, title, interest,
benefits, claims and demands whatsoever of the Company in, to or in
respect of all the aforesaid assets both present and future, and excluding
(i) any cash flows, receivables, proceeds, rights, interests and benefits
arising from loan assets over which security has been released by the
Trustee and the Debenture Holders in accordance with the Transaction
Documents; and (ii) any exclusive security interest created for the
benefit of certain governmental, regulatory or statutory authorities, or
any entity incorporated by a statute, including NHB.

“Fixed Deposits” means rupee denominated fixed term deposit
accounts opened and maintained in the name of the Company with
scheduled commercial banks excluding: (i) interest on such fixed term
deposit accounts; (ii) any other deposits or cash reserves made by the
Company; (iii) any deposits maintained by the Company pursuant to any
regulatory requirements; (iv) any deposits maintained by the Company
for internal compliance purposes; {v) any deposits maintained by the
Company for parking the proceeds of any debt availed by the Company
pending utilization; (vi) any deposits maintained by the Company for
creating debt service redemption account or similar accounts by
whatever name called; (vii) any deposits provided/ to be provided by the
Company in relation to securitization transactions as credit
enhancement/ cash collateral, Constituent Subsidiary General Ledger
(CSGL) transaction; (viii) in relation to insurance fixed deposits lien
marked for the Company’s customers; (ix) any fixed deposits exclusively
and bilaterally charged/ to be charged for the benefit of any lender; and
(x) such other deposits as may be mutually agreed in writing between
the Company and Debenture Trustee.

Transaction Documents

1. Debenture Trust Deed

2. Debenture Trustee Agreement
3. the Security Documents,

4. This Placement Memorandum
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Conditions Precedent to
Disbursement

5. Any fee letter which may be executed with an inv;stor/ arranger
6. Any other document that may be mutually designated as a
transaction document by the Debenture Trustee and the Company
None

Condition Subsequent to
Disbursement

Events of Default (including
manner of voting /conditions of
joining Inter Creditor Agreement)

If one or more of the events specified herein (hereinafter called ‘the

shall upon request in writing of the Debenture Holders not less than

the Debentures to be due and payable at par forthwith and the Security

None

Event(s) of Default’) happen(s), the Trustee may, in its discretion and

75% of the Amounts Outstanding at the ISIN level or by a Special
Resolution duly passed at the meeting of the Debenture Holders
convened in accordance with the provisions set out hereunder, by a
notice in writing to the Company, declare the principal of, interest on

Interest created under the Transaction Documents shall become
enforceable.

a. Default is committed in payment of the principal amount of the
Debentures on the due date(s), provided that where such non-
payment has occurred on account of a technical error, an Event of
Default would occur under this paragraph only if such default
continues un-remedied for a further period of 2 days from the
relevant due date.

b. Default is committed in the payment of the interest which ought
to have been paid in accordance with the terms of the Issue,
provided that where such non-payment has occurred on account
of a technical error, an Event of Default would occur under this
paragraph only if such default continues un-remedied for a further
period of 2 days from the relevant due date.

c. Default is committed in the performance or observance of any
material covenant, condition or provision contained in these
presents (other than the obligation to pay principal, interest if any)
which in the reasonable opinion of the Trustee, results in a
material adverse effect or puts the Security Interest of the
Debenture Holders in serious jeopardy by making the Security
Documents unenforceable. Provided that nothing under this
paragraph shall be an Event of Default if such failure to
perform/observe is capable of being remedied and is remedied
within 30 days of the earlier of: (i) the Trustee giving notice of
breach or failure to the Company; and (ii) the date on which the
Company becomes aware of such failure or breach.

d. If the Company has admitted in writing that it is unable to pay its
debts as per of the provisions of Applicable Law or proceedings for
taking it into liquidation, whether voluntarily or compulsorily, have
been admitted by the relevant adjudicating authority and an
adverse order is passed against the Company.

e |f, without the approval of the Trustee or Debenture Holders and
other than as permitted herein or under the Security Documents,
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the Secured Property or any part thereof is sold, disposed of,
charged without maintaining the Required Security Cover
stipulated, encumbered or alienated without maintaining the
Required Security Cover stipulated subject to the earlier charges
created;

f.  The Company has voluntarily become the subject of proceedings
under any bankruptcy or insolvency law or the Company is
voluntarily dissolved for which action has not been defended by
the Company after receipt of notice;

g. The corporate insolvency resolution order has been issued leading
to appointment of Insolvency Resolution Professional (IRP) by the
appropriate authority against the Company under the Insolvency
and Insolvency Code, 2016 as amended from time to time.

h. If a petition for winding up of the Company shall have been
admitted or if an order of a Court of competent jurisdiction is made
for the winding up of the Company or a special resolution has been
passed by the members of the company for winding up of the
Company, otherwise than in pursuance of a scheme of
amalgamation or reconstruction previously approved in writing by
the Trustee and duly carried into effect to the conclusion without
being contested by the Company.

i. A Receiver or a Liquidator has been appointed or allowed to be
appointed of all or any material part of the undertaking of the
Company and the same act is not contested by the Company;

j. If, an attachment or distress has been levied on the Secured
Property or any part thereof or execution proceedings have been
taken or commenced for recovery of any dues from the Company
for which action has not been defended by the Company after
receipt of notice which leads to fall in security cover below
stipulated levels.

k. The Company without the consent of Debenture Holders or the
Trustee ceases to carry on its business or any substantial part of its
business or gives notice of its intention to do so as currently carried
by it.

. When an order has been made by a court or a tribunal or a special
resolution has been passed by the members of the company for
winding up of the company.

m. If it becomes illegal under the laws of India to maintain the
Debentures or the Company becomes obligated in any manner to
withdraw the Debentures.

n. The government of India or any other relevant governmental
authority nationalises, compulsorily acquires, expropriates or
seizes all or any part of the business or assets of the Company.

0. [fany of the Transaction Documents in relation to the Debentures
are found to be invalid or unenforceable under the laws of India
and the Company has not taken any action to rectify the same.

e
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Trigger Events:

1. The events or circumstances set out in Clauses 1 (a) to 1 (c) are
referred to as a “Trigger Event”:

a. Change of Control
In the event the shareholding Sumitomo Mitsui Financial Group in
the Company falls below 51% of issued equity share capital, then
the Initial debenture hoider will have an option to seek early
redemption by giving a notice of 15 Business Days.

b. Security cover depletion
In the event the Company fails to maintain the Required Security
Cover calculated by considering the primary security and
secondary security, the Trustee shall serve a cure period notice
upon the Company requiring the Company to replenish the
Required Security Cover or to redeem the Debentures within 30
days of the receipt of such cure period notice.

c. Optional Early Redemption Event
Non-payment of outstanding principal and interest by the
Company within the timelines mentioned in the notice in relation
to Optional Early Redemption Event.

2. On the happening of a Trigger Event or an Event of Default listed
under clause “a” and “b” under “Events of Default” and expiry of
the cure period as specified therein, the Debenture Trustee shall
follow the following procedure:

a. If51% or more of the value of the nominal amount of the then
outstanding Debentures are held by the Initial Debenture
Holder, the Debenture Trustee shall, on the written
instructions from the Initial Debenture Holder, promptly send
a notice to the Company, to redeem in full at par, the
Debentures held by the Initial Debenture Holder, or all the
outstanding Debentures if so required in accordance with the
procedure laid down in Paragraph 22 of Schedule Il of the
Debenture Trust Deed, and make payments of all other
amounts payable in respect of the Debentures being
redeemed in accordance with the Transaction Documents,
within 1 Business Day from the expiry of the cure period. It is
clarified that no prior instructions or consent of any
Debenture Holder (other than the Initial Debenture Holder)
shall be required for sending a repayment notice for
redemption of the Debentures held by the Initial Debenture
Holder.

b. [fthe Initial Debenture Holder holds less than 51% of the value
of the nominal amount of the then outstanding Debentures,
the Debenture Trustee shall, on receipt of written instructions
of the holders of the Debentures of at least 75% of the value
of the nominal amount of then outstanding Debentures, send
a repayment notice, promptly on occurrence of such event to
redeem, in full at par, all the outstanding Debentures and
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make payn;ents_ofEH other amounts payable in respect of the
Debentures in accordance with the Transaction Documents,
within 1 Business Day from the expiry of the cure period.

3.  Non-payment by the Company within the timelines mentioned in
the repayment notice in relation to Trigger Events, shall be an
Event of Default as specified under clause “a” under “Events of
Default”.

4, If any Event of Default or any event of which, after the notice, or
lapse of time, or both, would constitute an event of default has
happened, the Company shall, forthwith give notice thereof to
the Debenture Holders/ Trustee in writing specifying the nature
of such event of default or of such event.

5.  All expenses incurred by Debenture Holders/ Trustee after an
event of default has occurred in connection with:
(i) Preservation of the Company’s assets (whether then or
thereafter existing); and
(i} Collection of amounts due under this agreement,
shall be payable by the Company.

Creation of recovery expense fund

The Company has created the recovery expense fund (BG No.
IBG112374) in favour of NSE in accordance with Regulation 11 of the
SEBI NCS Regulations in the manner as may be specified by SEBI from
time to time and inform the Trustee about the same.

Conditions for breach of covenants
(as specified in the Debenture
Trust Deed)

The Trustee shall ensure that the Company does not commit any breach
of the terms of the Issue or covenants of the Debenture Trust Deed and
take such reasonable steps as may be necessary to remedy any such
breach.

The Trustee shall inform the Debenture Holders immediately of any
breach of the terms of the Issue or covenants of the Debenture Trust
Deed.

The Trustee may, acting on the instructions of the Majority Debenture
Holders , at any time, waive such terms and conditions as to them shall
deem expedient or any breach by the Company of any of the covenants
and provisions in the Debenture Trust Deed, without prejudice to the
rights of the Trustee in respect of any subsequent breach thereof.

Provisions related to Cross Default
Clause

NIL

Role and Responsibilities of
Debenture Trustee

The Trustees shall carry out its duties and perform its functions as
required to discharge its obligations under the terms of the Companies
Act, 2013, SEBI NCS Regulations, the Securities and Exchange Board of
India {Debenture Trustees) Regulations, 1993, Debenture Trusteeship
Agreement, Debenture Trust Deed and/or other document(s), Private
Placement Offer Letter and all other related transaction documents,
with due care, diligence and loyalty.

(a) The Debenture Trustee shall perform all such acts and duties
as are set out in the other Transaction Documents;

(b) The Trustee shall communicate to the Debenture Holder(s) on
half yearly basis, the compliance of the terms of the issue by
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(c)

(d)
(e)

(f)

(g

(h)

(i)

G)

(k)

()

(m)

(n)

the Company, defaults, if any, in payment of interest or |
redemption of Debentures and action taken therefor;

The Trustee shall deal with the complaints of the Debenture
Holders received by it and try to answer or remedy the same
as far as it is possible;

The Trustee shall call for periodical reports from the Company;

The Trustee shall inspect the books of accounts, records and
register of the Company to the extent necessary for
discharging his obligations;

The Trustee shall do such acts as are necessary for the
protection of the Debenture Holders and do all things
necessary in order to resolve the grievance of the Debenture
Holders;

The Trustee shall ensure that:

(i) the Debentures are allotted to the Debenture
Holders in accordance with the provisions of the
Companies Act, interest warrants for interest due on
Debentures have been dispatched to the Debenture
Holders on or before the due dates, and

(ii) Debenture Holders have been paid the monies due to
them on the date of redemption of the Debentures;

The Trustee shall exercise due diligence to ensure compliance
by the Company with the provisions of the Act, or this
Placement Memorandum;

The Trustee shall take appropriate measures for protecting
the interest of the Debenture Holders as soon as any breach
of this Placement Memorandum or Debenture Trust Deed or
of law comes to his notice;

The Trustee shall ascertain that the Debentures have been
redeemed in accordance with the provisions and conditions
under which they are offered to the Debenture Holders;

The Trustee shall inform the Debenture Holders immediately,
and in any case within 2 Business Days, of receiving a written
notice from the Company of the occurrence of a Change of
Control Event

The Trustee shall call or cause to be called by the Company a
meeting of all Debenture Holders on (i) a requisition in writing
signed by at least one tenth of the Debenture Holders in value
for the time being outstanding or (ii) the happening of any
event which constitutes a default or which in the opinion of
the Trustee affects the interest of the Debenture Holders;

The Trustee shall keep and maintain proper books of accounts,
record and documents relating to the Trusteeship function for
a period not less than five financial years preceding the
current financial year;

The Trustee shall as and when required by the SEBI, submit the
following information and documents namely:
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i. number and nature of the grievances of the Debenture
Holders received and resolved;

il. copy of this Placement Memorandum/ Debenture Trust
Deed;

iif. details of non-payment or delayed payment of principal
amount of Debentures and accumulated interest thereon
to Debenture Holders, if any;

iv. details of allotment and transfer of Debentures giving
thereon the date, mode etc.; and

V. any other particulars or documents which are relevant to
the Trust and the Transaction Documents;

{o) The Trustee and its every officer, director and employee shall
produce to the inspecting authority appointed by the SEBI
under its authority for inspection under the applicable
regulations such books and other documents in his custody or
control and furnish him with the statements and information
relating to the Trust within such time the inspecting authority
may require and the Trustee shall allow the inspecting
authority to have reasonable access to the premises occupied
by the Trustee or by any other person on his behalf and shall
extend reasonable facilities for examining any books, records,
documents and computer data in the possession of the Trustee
or any such other person on his behalf and also provide copies
of documents and other materials which in the opinion of the
inspecting authority are relevant for the purposes of inspection
and the Trustee shall give all other assistance in connection
with the inspection which the Trustee may be reasonably
expected to do. L ]
Risk Factors pertaining to the issue | Refer clause “RISKS IN RELATION TO THE DEBENTURES” of this Placement
Memorandum

Governing Law and Jurisdiction The Debentures are governed by and shall be construed in accordance
with the existing Indian laws. Any dispute arising thereof will be subject
to the non-exclusive jurisdiction of the courts at Chennai, India

Trustee Catalyst Trusteeship Limited

Debenture Holders Shall mean initially the subscribers to the Debentures and for the time
being the holders of the Debentures and for the subsequent Debenture
Holder(s), each who fulfills the following requirements:

(i) Persons who are registered as such as beneficial owner(s) of the
Debentures; and

(ii} Persons who are registered as holder(s) of the Debentures in the
register of Debenture Holder(s);

(and shall include the registered transferees of the Debentures from
time to time with the Issuer and the Depository) and in the event of any
inconsistency between paragraphs (i) and (ii) above, paragraph (i) shall

prevail. ]
Application Form The form pursuant to which the investors apply for the Debentures
L proposed to be issued hereunder
Beneficial Owner The owner of the Debentures in electronic (dematerialized) form held

through a Depository and whose name is so recorded by the Depository
in the register maintained by it for this purpose
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Business Day/ Holiday Convention

In case the Interest Payment Date falls on a Sunday or a—day which is not
a Business Day, then succeeding Business Day shall be considered as the
effective date (s) for payment of interest. However, the dates of the
future payments would continue to be as per the schedule originally
stipulated in the Term Sheet.

In case the Redemption Date falls on a Sunday or a holiday, then the
preceding Business Day shall be considered as the effective date for
payment of principal.

Manner of bidding in the issue

Open Book Bidding

Bid opening date

5 September 2023

Bid closing date

5 September 2023

Minimum bid lot

Rs. 1,00,00,000

Manner of allotment in the issue

Uniform yield allotment

Issuance mode of instrument

XXXVI.

Trading Mode of instrument

Multiple Bidding/ Uniform
i Bidding

Demat

Demat

Unifom_1yie|d allotment

Terms and conditions including
fees charged by Debenture
Trustees(s), details of security to
be created

Please refer to Annexure VI

Debenture Trustee Agreement has been executed as per required
regulation on 30-08-2023 i.e. before opening of the issue. The
Debenture Trustee Fees is levied by the Trustee vide their
communication dated 29-08-2023 as agreed by both the parties.

In case the Issuer is a NBFC and the
objects of the issue entail loan to
any entity who is a ‘group
company’ then disclosures shall be
made in the following format:

Not Applicable

Benchmark/ Benchmark Rate

Not Applicable

Issuance Form

In Dematerialized Form

Mode of Issue

Private placement basis

Manner of settlement

Through clearing corporation

Anchor Investor None - -
Anchor Portion NA . o
_Settlement for Anchor Investor NA

Arranger

A K. Capital Services Ltd.

Laws and Regulations

Over and above such terms and conditions, the Debentures shall also be subject to the applicable
provisions of the Companies Act, Depositories Act, directions/ notifications / guidelines issued by the
Reserve Bank of India and all other laws as may be applicable, including the guidelines, notifications and
regulations relating to the issue and allotment of debentures and, any other documents that may be
executed in respect of the Debentures. In particular, the Debentures are subject to Master Direction —
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Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions, 2021 dated 17
February, 2021.

XXXVII. Application process and information relating to the terms of the Issue

C.

Nature and Status of Debentures
The Company shall issue rated, listed, senior, redeemable, transferable, secured, fixed rate, non-
convertible debentures.

Deemed Date of Allotment
All the benefits under the Debentures, including the payment of interest, will accrue to the Investor(s})
from the Deemed Date of Allotment.

Issue in Demat form

The Company shall issue Debentures in dematerialized form only and has made necessary arrangements
with NSDL/ CDSL for the same. Investors shall hold the Debentures in dematerialized form and deal with
the same as per provisions of Depositories Act and the regulations made there under as may be
amended and/or supplemented from time to time and the regulations, rules as notified by NSDL/ CDSL
from time to time. Investors should, therefore, mention their Depository Participant’s name, DP-ID and
Beneficiary Account Number in the appropriate place in the Application Form. The Company shall take
necessary steps to credit the amount of Debentures to NSCCL account which in turn will transfer the
units to the investor’s demat account on sighting of funds.

Names of all the recognized stock exchanges where the debt securities are proposed to be listed
The Debentures shall be listed on the National Stock Exchange of India Limited (NSE).

Mode of Transfer/ Transmission of Debentures

The Debenture(s) shall be transferred and/ or transmitted in accordance with the applicable provisions
of the Act. The provisions relating to transfer and transmission and other related matters in respect of
shares of the Company contained in the Articles of Association of the Company and the Act shall apply,
mutatis mutandis (to the extent applicable to Debentures) to the Debentures as well. The Debentures
held in dematerialized form shall be transferred subject to and in accordance with the Depositories Act,
the regulations made there under and the regulations, rules, procedures as prescribed by Depository
Participant of the transferor/transferee and any other applicable laws and rules notified in respect
thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the Record
Date. In absence of the same, interest will be paid/redemption will be made to the person, whose name
appears in the Register of Debenture Holders/Record of the Depository. In such cases, claims, if any, by
the transferee(s) would need to be settled with the transferor(s) and not with the Company.

Interest on Application Money
At the respective coupon rate {subject to deduction of tax of source, as applicable) from the date of
realization of cheque(s)/ demand draft(s) up to one day prior to the Deemed Date of Allotment.

Interest on Debentures:

The Debentures shall carry interest on the amount outstanding under the Debentures at rate as per
Term sheet from the Deemed Date of Allotment till the Redemption Date (subject to deduction of
income tax at source at the rates for the time being prescribed under the Tax Act, the rules made there
under or any statutory modification or re-enactment thereof for the time being in force). Non-resident
debenture-holders shall additionally provide tax declarations in order to avail tax benefits as per the tax
treaty between India and tax resident country of debenture holder, absence of which tax would be
deducted as per the Tax Act.

The interest shall be computed on the basis of actual number of days elapsed in a year, for this purpose
a year to comprise of a period of 365 days except in case of a leap year where the year will comprise of
366 days.
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Payment of Interest

Interest on the Debentures will be paid only to the Debenture Holders registered in the Register of
Debenture Holders of the Issuer, which shall be maintained at the Corporate Office of the Issuer at
Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra East,
Mumbai — 400051 or to the debenture holder(s) whose names appear in the list of Beneficial Owners
furnished by NSDL/ CDSL to the Company as on the Record date for this purpose.

In the case of joint holders, interest shall be payable to the first named Debenture Holder. The persons
whose names are registered in the Register of Debenture Holders or NSDL/ CDSL record on that date
shall be entitled to receive the interest for the preceding interest period.

Effect of Holidays
In case the interest payment date falls on a day which is not a Business Day, then the following Business

Day shall be considered as the effective date(s) for payment of interest. It is clarified that the last interest
payment date shall fall on the Final Redemption Date. For any other payment, if the payment is required
to be made or taken on a day other than a Business Day, such payment shall be made or action be taken
on the immediately preceding Business Day.

Tax Deduction at Source

Income tax will be deducted at source on the Debentures as per applicable provisions of the Tax Act and
as applicable from time to time. In respect of interest on Application Money, the relevant document
(Form 15G/ 15H) should be submitted along with the Application Form.

Non-resident debenture-holders shall additionally provide tax declarations in order to avail tax benefits
as per the tax treaty between India and tax resident country of debenture holder, absence of which tax
would be deducted as per the Tax Act.

Where any deduction of Income Tax is made at source, the Company shall send to the Debenture Holder
a Certificate of Tax Deduction at Source as per timelines and manner prescribed under the Tax Act.

Tax Benefits
The Debenture Holder is advised to consider in his own case the tax implications in respect of

subscription to the Debentures after consulting his tax advisor.

Letter of Allotments & Debenture Certificate
The Company will allot to the investors, the Debentures in due course after verification of the

Application Form, the accompanying documents and on realization of application money.

The depository account of the investors with NSDL/ CDSL wiil be credited within two (2) working days
from the Deemed Date of Allotment. The initial credit in the depository account will be akin to the Letter
of Allotment. On completion of all statutory formalities such credit will be substituted for the number
of Debentures allotted.

Execution of Trust Deed and Other Documents
The Company shall execute a trust deed with Trustee.

Stamp Duty

The Company will pay all the stamp duties (including additional stamp duty and penalty thereon, if any)
in relation to the Debentures and all documents executed in relation to the Debentures applicable as on
the date of execution of the documents. If, however, any stamp duty (including additional stamp duty
and penalty thereon, if any) in relation to the Debentures and all documents, certificates etc. executed in
relation to the Debentures is paid for by an investor/s or Debenture Holder/s, the Company will forthwith
reimburse the investor/s or Debenture Holder/s with the amount of stamp duty (including additional
stamp duty and penalty thereon, if any) paid. The Company agrees to indemnify the Investor/s or
Debenture Holder/s and hold them harmless from and against any and all stamp duty (including
additional stamp duty and penalty thereon, if any) payments arising out of or related to this Issue on
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Transaction Documents, subject to the condition that the executed Transaction Documents shall be
retained in state of execution unless required for regulatory purpose.

Redemption

The Debentures shall be redeemed at par on the Maturity Date which is 4® September, 2026.
Procedure for Redemption

In case of the Debentures held in dematerialized form, no action is required on the part of the Debenture
Holder(s) at the time of Redemption of the Debentures and on the Redemption Date, the Redemption
proceeds would be paid by cheque or by way of RTGS instruction to those Debenture Holder(s) whose
name(s) appear on the list of beneficial owners given by the Depositories to the Company. The name(s)
would be as per the Depositories’ records on the Record Date fixed for the purpose of Redemption. All
such Debentures will be simultaneously redeemed through appropriate debit corporate action.

In case of cheque issued towards Redemption proceeds, the same will be dispatched by courier or hand
delivery or registered post at the address provided in the Application Form at the address as notified by
Debenture Holder(s) or at the address with Depositories’ record. Once the cheque for Redemption
proceeds is dispatched to the Debenture Holder(s) at the addresses provided or available from the
Depositories record, the Company’s liability to redeem the Debentures on the date of Redemption shall
stand extinguished and the Company will not be liable to pay any interest, premium if any, income or
compensation of any kind from the date of Redemption of the Debenture(s) provided that all previous
payment defaults, if any, have been cured on the Redemption Date.

Succession

Where Debentures are held in joint names and one of the joint holders dies, the survivor(s) will be
recognized as the Holder(s) of the said Debentures. It would be sufficient for the Company to delete the
name of the deceased Debenture Holder after obtaining satisfactory evidence of his death. Provided, a
third person may call on the Company to register his name as successor of the deceased holder after
obtaining evidence such as probate of a will for the purpose of proving his title to the Debentures.

In the event of demise of the sole/ first holder of the Debenture(s), the Company will recognize the
executors or administrator of the deceased Debenture Holder, or the Holder of the succession certificate
or other legal representative as having title to the Debentures only if such executor or administrator
obtains and produces probate or Letter of Administration or is the holder of the Succession Certificate
or other legal representation, as the case may be, from an appropriate Court in India. The Directors of
the Company in their absolute discretion may, in any case, dispense with production of Probate or Letter
of Administration or succession certificate or other legal representation.

Record Date

The Record Date shall be 15 days before the Interest Payment Date/ Redemption Date. SMHFC shall
request the Depository (ies) to provide a list of Beneficial Owners as at 1 (one) Business Day prior to the
Record Date. This shall be the list, which shall be considered for payment of interest and the redemption
amount, as the case may be.

Place and Currency of Payment
All obligations under these Debentures are payable at Mumbai in Indian Rupees only.

Amendment of the Terms of the Debentures
The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or
abrogated in accordance with the terms set out in the Debenture Trust Deed.

Trustees for the Debenture Holders

SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co. Ltd.) has
appointed “CATALYST TRUSTEESHIP LIMITED” to act as Trustee for the Debenture Holders (“Debenture
Trustee” or “Trustee”). SMFG India Home Finance Company Limited (Formerly Fullerton India Home
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Finance Co. [td.) and the Debenture Trustee will enter into a Debenture Trust Deed, inter alia, specifying
the powers, authorities and obligations of the Trustee and the Company. The Debenture Holder(s) shall,
without further act or deed, be deemed to have irrevocably given their consent to the Debenture Trustee
or any of their agents or authorized officials to do all such acts, deeds, matters and things necessary in
respect of or relating to the Debentures as the Trustees may in their absolute discretion deem necessary
or require to be done in the interest of the Debenture Holder(s), except as expressly provided herein.

The Debenture Trustee will protect the interest of the Debenture Holder(s)on the occurrence of any of
the Event of Default as set out in the Debenture Trust Deed and the other Transaction Documents,
including in the Event of Default by SMFG India Home Finance Company Limited (Formerly Fullerton
India Home Finance Co. Ltd.) in regard to timely payment of interest and repayment of principal and
they will take necessary action on the written request of the Debenture Holders at the costs and
expenses of SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co.
Ltd.).

The Investor can refer to the Debenture Trust Deed to be entered with the Debenture Trustees for the
powers, liability, rights, retirement, and removal etc. of the Debenture Trustee.

The Company reserves the right to appoint any other SEBI registered trustee.

Sharing of Information
The Issuer may share information in accordance with the Debenture Trust Deed.

Rights of Debenture Holder(s)

The Debenture Holder(s) will not be entitled to any rights and privileges of shareholders other than those
available to them under statutory requirements. The Debentures shall not confer upon the holders the
right to receive notice, or to attend and vote at the general meetings of the Company. The Debentures
shall be subject to other usual terms and conditions incorporated in the Debenture Certificate(s) that
will be issued to the allottee(s) of such Debentures by the Company, as per the Memorandum and
Articles of Association of the Company and the Debenture Trust Deed.

Future Borrowings
The Company shall be entitled to make further issue(s) of debentures and / or avail of further deferred

payments / guarantees and / or financial facilities from time to time from Indian and / or international
financial institutions, banks and / or any other person(s) on the security of the properties charged/to be
charged in favour of the Trustee or any part thereof and / or such other assets and properties, as long
as there is no default in payment of principal and / or interest to the Debenture Holders and the Required
Security Cover is maintained.

Governing Law

The Debentures are governed by and shall be construed in accordance with the existing Indian laws. Any
dispute arising thereof will be subject to the non-exclusive jurisdiction at the city of Chennai, India. The
Issuer, the Debentures and Issuer’s obligations under the Debentures shall, at all times, be subject to
the directions of the Reserve Bank of india (RBI), Securities and Exchange Board of India (SEBI), Stock

Exchanges and other applicable laws and regulations from time to time.

Over and above, the said debentures shall be subject to the term and conditions as contained in the
offer letter /term sheet, application form and the Debenture Trust Deed / Debenture Trustee

Agreement.

Debenture Redemption Reserve
As per Rule 18(7)(b) of the Companies (Share Capital and Debentures) Rules, 2014 Debenture
Redemption Reserve (DRR) is not required to be created for issue of privately placed debentures by
Housing Finance Companies registered with the National Housing Bank. Accordingly, our Company being
a HFC registered with NHB under Section 29A of the National Housing Bank Act, 1987, it is not required
to create the DRR for the issue of debentures on private placement basis.
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Recovery expense fund

The Company has created the recovery expense fund (BG No. IBG112374) in favour of NSE in accordance
with Regulation 11 of the SEBI NCS Regulations in the manner as may be specified by SEBI from time to
time and inform the Debenture Trustee about the same.

Regulations applicable in relation to the issue/ debentures
Amongst other regulations, the following acts/ regulations, as amended from time to time, will be
complied with in relation to the issuance of the Debentures:
e The Companies Act, 2013
e The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021
e The Securities and Exchange Board of India (Listing Regulations and Disclosure Requirements)
Regulations, 2015
e  Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank)
Directions, 2021 dated 17 February, 2021
e SEBIAct 1992
e SCRA
e The Depositories Act, 1996
e The Securities and Exchange Board of India (Debenture Trustees} Regulations, 1993
e Secretarial Standards 1 and 2 issued by the Institute of Company Secretaries of India
e Therules and regulations issued under any of the above

Over and above, the said debentures shall be subject to the term and conditions as contained in the
Term Sheet, application form, Debenture Trust Deed and Debenture Trustee Agreement.

How to Apply
The detailed procedures to apply for the Debentures in dematerialized form are:

(i)  The applicant must have at least one beneficiary account with any of the DP’s of NSDL/ CDSL
prior to making the application.

(i)  The applicant must necessarily fill in the details (including the beneficiary account number and
—P - ID) in the Application Form.

(iii)  Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.

(iv)  For subscribing to the Debentures, names in the Application Form should be identical to those
appearing in the details maintained with the Depository. In case of joint holders, the names
should necessarily be in the same sequence as they appear in the account details maintained
with the DP.

(v)  Non-transferable allotment advice/ refund orders will be directly sent to the applicant by the
Registrar & Transfer Agent to the Issue.

(vi)  If incomplete/ incorrect details of the beneficiary account number and —P - ID are given in the
Application Form, it will be deemed to be an incomplete application and the same may be held
liable for rejection at the sole discretion of the Issuer.

(vii)  For Allotment of Debentures, the address, nomination details and other details of the applicant
as registered with his/ its DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of his/ its demographic details given in
the Application Form vis-a-vis those with his/ its DP. In case the information is incorrect or
insufficient, the Issuer would not be liable for the losses, if any.

Applications for the Debentures must be made in the prescribed Application Form and must be
completed in block letters in English by investors. Application forms must be accompanied by either a
demand draft or cheque or electronic transfer drawn or made payable in favour of "NSCCL Account a/c”.
In case of an electronic transfer, the remittance should be made to the account number of NSCCL virtual
account (Details of the account to be provided on completion of EBP bidding).
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The full amount of the Issue price of the Debentures applied for has to be paid along with the delivery
of the fully completed and executed Debenture Application Form together with other applicable
documents described below.

The Issuer reserves the right to change the issue schedule including the Deemed Date of Allotment at its
sole discretion, without giving any reasons or prior notice. The Issue will be open for subscription during
the banking hours on each day during the period covered by the issue schedule.

Who Can Apply

Only the persons who are specifically addressed through a communication by or on behalf of the
Company directly are eligible to apply for the Debentures. An application made by any other person will
be deemed as an invalid application and rejected. in order to subscribe to the Debentures a person must
be either:

e Companies, Non-Banking Finance Companies and Bodies Corporate including Public Sector
Undertakings

e Commercial Banks

s Financial Institutions

e Insurance Companies

e  Mutual Funds

e Foreign Institutional Investors (Flls), Foreign Portfolio Investors (FPIs)

e Any other investor authorized/ eligible to invest in these Debentures.

All Investors are required to comply with the relevant regulations/ guidelines applicable to them for
investing in this issue of Debentures.

Above list is illustrative only. Investors are requested to check their eligibility to invest in this instrument
as per rules, regulations, guidelines, statute or any government order applicable to them. Issuer has not
checked the eligibility for any class of investors.

Application by Banks/ Corporate Bodies/ Mutual Funds/ FPIs/ Trusts/ Statutory Corporations.

The following is an indicative list of documents, the certified true copies of which should be provided
with the application:

0] Application by Banks/ eligible FPIs
. Memorandum and Articles;
° resolution authorizing investment and containing operating instructions or letters of
authorizations and power of attorney, of applicable;
. specimen signatures of authorized signatories;
. necessary form for claiming exemption from deduction of tax at source on interest, if
applicable; and
. Registration certificate as may be applicable.
(i) Application by Corporate Bodies FPIs/ Trusts/ Statutory Corporations.
. Memorandum and Articles;
. Resolution authorizing investment and containing operating instructions or letters of
authorizations and power of attorney, if applicable;
. specimen signatures of authorized signatories;
. necessary form for claiming exemption from deduction of tax at source on interest, if
applicable; and
. Registration certificate as may be applicable.
(iii) Application by Mutual Funds/ Custodians of Mutual Funds/ Insurance Companies
. SEBI registration certificate/ IRDA registration certificate, as may be applicable;

80




Ee.

hh.

Ji-

For Private Circulation Only

PRIVATE AND CONFIDENTIAL {(For Addressee Only)
Serial no.: 24

Addressed to: Eligible Investors

. Constitutional documents;
. resolution authorizing investment and containing operating instructions or letters of
authorizations and power of attorney, of applicable;
Application form for application made by Asset Management Company or custodian of mutual fund shall
clearly indicate the name of the concerned scheme for which application is being made.

(iv) Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signatures of all authorized signatories must be lodged along with the
submission of the completed Application form. Further modifications/ additions in the power of attorney
or authority should be delivered to the Issuer at Corporate Office.

(v) Central Know your Customer Register (CKYCR)

The applicants should submit the required Central KYCR documents as prescribed by the RBI along with
the application forms, including FATCA declarations as applicable. Applications which are not in
compliance with the above requirement shall be liable to be rejected.

(vi) PAN No:

All applicants should mention their Permanent Account number (PAN) allotted under the Income Tax
Act, 1961 or declaration in Form 60. Applications without this will be considered incomplete and are
liable to be rejected.

Restriction on Transferability of the debentures issued pursuant to this Placement Memorandum
under private placement.

The Debentures can only be transferred to corporate and institutional investors such as Banks, public
financial institutions, NBFCs, HFCs, Mutual Funds, financial institutions, insurance Companies, Provident,
Pension and Gratuity funds, Foreign Institutional Investors etc., in each case, as may be permitted by
applicable law.

The Debentures are not transferable to retail investors or general public under private placement.

Submission of Completed Application Form
All applications duly completed and accompanied with all necessary documents shall be submitted to
the Company at its Registered Office.

Right to Accept/ Reject Applications

The Issuer is entitled at its sole and absolute discretion to accept or reject any application, in part or in
full, without assigning any reason. Application Forms which are incomplete, or which do not fulfill the
terms & conditions indicated on the back of the Application Form are liable to be rejected.

Refund
For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (Seven) Business Days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from the applicants for Debentures in excess of the aggregate of
the application money relating to the Debentures in respect of which allotments have been made, the
Registrar and Transfer Agent shall upon receiving instructions in relation to the same from the Issuer
repay the moneys to the extent of such excess, if any.

Depository Arrangement

The Company has appointed Link Intime India Pvt Ltd as Registrar and Transfer Agents for the Debenture
issuance. SMFG India Home Finance Company Limited (Formerly Fullerton India Home Finance Co. Ltd.)
has entered into depository arrangements with National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited.
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Compliance Officer
In case of any pre-issue/ post-issue related problems such as non-receipt of Letters of Allotment/ refund

orders etc., the Investors are requested to contact the compliance officer.

Mr. Jitendra Maheshwari

Company Secretary & Compliance Officer

Inspire BKC, Unit No. 503 & 504, 5th Floor, Main Road, G Block BKC, Bandra Kurla Complex, Bandra East,
Mumbai — 400051 Tel. No. 022 — 4163 5875

E-mail:secretarial @grihashakti.com

Purchase/ Re-Issue of Debentures/ Cancellation of Debentures

Subject to the terms of the Transaction Documents, the issuer may, at any time and from time to time,
purchase debentures at a discount, at par, or at a premium, in the open market or otherwise in
accordance with the applicable laws. Such debentures may, at the option of the issuer, be redeemed,
cancelled, held or reissued at such a price and on such terms and conditions as the issuer may deem fit
and as permitted by law subject to applicable regulatory approvals.

Redemption of debentures prior to the Maturity Date may require the [ssuer to obtain the prior approval
of the RBI/ NHB/ regulatory body, as the case may be.

“In accordance with DT- Master Circular, the Issuer may from time to time consolidate one or more
issuances of non-convertible debentures maturing in the same financial year, by adjusting the price of
securities, as howsoever may be required for such consolidation, and issue/ re-issue the consolidated
securities under the cover of single/ same ISIN for any amount, whatsoever. The issuer hereby reserves
its rights to use, reuse, extinguish the said ISIN at its sole and exclusive discretion.”

mm. Register of Debenture Holders

nn.

0o0.

pp-

The Company shall maintain a Register of Debenture Holders containing necessary particulars at its
Registered Office as required under the provisions of the Act.

Depository Arrangement

The Company has appointed Link Intime India Pvt. Ltd.as Registrar and Transfer Agents for the
Debenture issuance. SMFG India Home Finance Company Limited (Formerly Fullerton India Home
Finance Co. Ltd.) has entered into depository arrangements with National Securities Depository Limited

(NSDL).

Notices
All the notices, communications and writings to the Debenture Holder(s} required to be given by the
Issuer shall be deemed to have been given if sent by registered post/ courier/ hand delivery to the

address of the Debenture Holder(s) registered with the Company.

All notices, communications and writings to be given by the Debenture Holder{s) shall be sent by
registered post/ courier/ hand delivery to the Registrars to the Issue or to the compliance officer of the
Issuer at the Registered Office/ Corporate office of the Company or to such persons at such address as
may be notified by the Issuer, from time to time and shall be deemed to have been received on actual

receipt.

Other conditions and covenants
Additional conditions and covenants as stipulated by Investor at the time of issue and the same shall be
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incorporated in Debenture Trust Deed.
XXXVIN. Representations And Warranties

In addition to the representations and warranties contained in the Debenture Trust Deed, the Company
declares, represents and warrants as of the date hereof and throughout the term of the Debentures
that:

1. Consent/ approval required for the Issue of Debentures
All corporate and other action necessary for the issuance of the Debentures have been obtained by
the Company and the Company will at all times, keep all such approvals/ consents valid and
subsisting during the Tenor of the Debentures.

2. Absence of defaults with Memorandum/ Articles of Association or any other agreements in
respect of transaction/ transaction document
The Placement Memorandum and other documents executed in pursuance hereof when executed
and delivered, will constitute valid and binding obligations of the Company and will not contravene
any applicable laws, statute or regulation and will not be in conflict with the Memorandum of
Association and Articles of Association of the Company or result in breach of, any of the terms,
covenants, conditions and stipulations under any Transaction Documents to which the Company is
a party.

3. Filings and Registration
The Company has completed and shall duly and in a timely manner complete all filings and
registrations as may be required under law from time to time for the purposes of the issue and
maintenance of the Debentures.

4. No immunity under laws
Neither the Company nor its assets have any immunity (sovereign or otherwise) from any suit or
any legal proceeding under the laws of India.

5. Solvency
The Company is solvent, and no corporate insolvency resolution process has been admitted against
the Company initiated under the Insolvency and Bankruptcy Code, 2016.

6. Contingent liability other than as disclosed in the annual audited accounts are as follows

(a) Contingent Liability and commitments

The Company has assessed its obligations arising in the normal course of business, including pending litigations,
proceedings pending with tax authorities and other contracts including derivative and long term contracts. The
Company does not expect the outcome of these proceedings to have a materially adverse effect on its financial

_statements.
As at As at
Particulars 31 March 31 March
I 2023 2022
{X lakhs) (% lakhs)
Guarantees 25 25
Contingent liability for litigations pending against the Company 5 4

(b) Capital and other commitments
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The Company is obligated under various capital contracts. Capital contracts are work/purchase orders of a
capital nature, which have been committed. Further, the commitments have fixed expiration dates and are
contingent upon the borrower’s ability to maintain specific credit standards.

The estimated amount of contracts remaining to be executed on capital account and not provided for as at
315 March 2023 is X 216 Lakhs (31 March 2022: X 28 Lakhs).

Loans sanctioned not yet disbursed as at 31 March 2023 were X 89,565 Lakhs (31 March 2022: % 37,984

Lakhs}).
(c) Litigation

Litigations constitutes the number of pending litigations filed by customers/vendors/ex-employees/others
against the Company for service deficiency/title claims/monetary claims/back wages/reinstatement issues
respectively which is in the course of business as usual.

Asides the above the Company in its rightful entitlement initiates Civil or Criminal litigations for recovery of loan
and enforcing security interest.

A provision is noted/created where an unfavourable outcome is deemed probable based on review of pending
litigations with its legal counsels including loss contingency on account of such litigation and claims, and
classification of such contingency as ‘low’, ‘medium’ or ‘high’ with due provisioning thereof . The management
believes that the outcome of such matters will not have a material adverse effect on the Company’s financial
position, its operations and cash flows

(d) Tax Contingencies

Various tax-related legal proceedings are pending against the Company at various levels of appeal with the tax
authorities. Management to best of its judgement and estimates where a reasonable range of potential outcomes
is estimated basis available information accrues liability. Based on judicial precedents in the Company’s and other
cases and upon consultation with tax counsels, the management believes that it is more likely than not that the
Company’s tax position will be sustained. Accordingly, provision has been made in the accounts wherever
required. Disputed tax issues that are classified as remote are not disclosed as contingent liabilities by the

Company.

7. Indebtedness
The Company is not in default with respect to any loans or deposits or advances or other financial

facilities availed by the Company in the capacity of a borrower. It may also be noted that SMHFC is
a non-deposit taking housing finance company.

8. Organization and Authority
The Company has been duly incorporated, organized and is validly existing under Applicable Laws.
The Issuer is a housing finance company duly incorporated and validly existing under the laws of
India and has the power to own its assets, conduct and operate its business as presently conducted,
and to enter into, and comply with its obligations under the Transaction Documents to which it is a

party or will be a party.

9. Default
The Company has not defaulted in any of the following payment of
a. Statutory dues,
b. Debenture principal and interest thereon
c. Deposits and interest thereon (SMHFC is a non-deposit taking housing finance company,
hence not applicable)
d. Loan from Bank or Financial institution and interest thereon
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XXXIX. Company’s Covenants

(A) In addition to the covenants contained in the Debenture Trust Deed, the Company covenants that
Affirmative Covenants:

The Company shall:

(i) Placement Memorandums to have conformity with the Debenture Trust Deed
Ensure that the Debenture Trust Deed and security documents when executed shall be to the
satisfaction of the Debenture Trustees and Debenture Holders at all times.

(ii} validity of Transaction Documents
Ensure that the Placement Memorandum, the Debenture Trust Deed shall be validly executed and
delivered, will continue in full force and effect and will constitute valid, enforceable and binding
obligations of the Company.

(iii) Notice of Winding Up or Other Legal Process

Promptly inform Debenture Holder/ Debenture Trustees if it has notice of any application for winding
up having been made or any statutory notice of winding up under the provisions of the Companies Act,
2013, or otherwise of any suit or other legal processes admitted against the Company and affecting the
title to the properties of the Company or an insolvency resolution process has been admitted in relation
to the Company under the Insclvency and Bankruptcy Code, 2016 or if a receiver is appointed of any of
its properties of the Company or if a receiver is appointed of any of its properties or businesses or
undertakings.

(iv) Financial Statements
Submit to the Debenture Trustee its duly audited annual accounts, within six months from the close of
its financial year or such extended time as may be permissible under Companies Act, 2013 or such
extended period.

(v) Preserve Corporate Status
Diligently preserve its corporate existence and status and its license to conduct business as a housing
financial company.

(vii) Furnish Information to Debenture Trustees
At the time of the issue thereof to the shareholders of the Company, furnish to the Debenture Trustees

copies of every report, balance sheet, profit and loss account, circulars or notices issued to the
shareholders.

(viii) Shall furnish quarterly report to the Debenture Trustees containing the following particulars:
1)  Updated list of the names and addresses of the Debenture Holders.
2)  Details of the interest due, but unpaid and reasons thereof.
3) The number and nature of grievances received from the Debenture Holders and resolved by the
Company; and
4) A statement that those assets of the Company which are available by the way of security are
sufficient to discharge the claims of the Debenture Holders as and when they become due.

{(ix) Corporate Governance
Confirm to all mandatory recommendations on corporate governance under the relevant Act.

(x) Due Payment of Public and Other Demands
Confirm that the Company is not, and will continue not to be, in arrears of any undisputed public
demands such as income-tax, corporation tax and all other taxes and revenues or any other statutory
dues payable to Central or State Governments or any local or other authority.
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{xi) Security Cover
The Company shall maintain a security cover over the Secured Property such that the value of the
Secured Property is at least 1.00 time of the principal amount and accrued interest calculated on a
proportionate basis throughout the tenor of the Debentures.

The Company may, at its discretion or if so requested by the Trustee furnish to the Trustee, any
additional security if the security cover over the Secured Property is less than the Required Security
Cover.

(xii) Comply with Provisions of Section 125 of the Companies Act
Comply with the provisions of Section 125 of the Act relating to transfer of unclaimed/ unpaid amounts
of interest on Debentures and Redemption of Debentures to investor Education and Protection Fund

(“IEPF”), if applicable to it.

(xiv) Arm’s Length Transaction
Ensure that all transactions entered into between the Company and its affiliates shall be on arm’s length

basis.

(xv) Delay in execution of Transaction Documents/security documents
In case of delay in execution of the Debenture Trust Deed, the Security Documents, the Deed(s) of
Hypothecation and other charge documents beyond statutorily permitted timelines, the Company will,
at the option of the investors, either refund the subscription amounts together with agreed rate of
interest or will make payment of penal interest at 2% p.a. over the coupon rate till the Debenture Trust
Deed and/ or the charge documents are executed.

(xvi) Default in Payment:

In case of default in payment of Interest and/ or principal redemption on the due dates, additional
interest at 2%p.a. over the coupon rate will be payable by the Company for the defaulting period.

(xvii) Delay in Listing:

In case of delay in listing of the Debentures beyond the timelines prescribed in the SEBI Master Circular
for ‘Issue and Listing of Non-Convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper’, the Company will pay penal interest of 1 % p.a. over
the Coupon Rate for the period of delay (from the date of allotment to the date of listing) to the investor.

{xviii) Delay in allotment of securities
NA

(xix) Undertaking in relation to security:
The Company undertakes that it is the absolute legal and beneficial owner of all the assets over which it
purports to create Security pursuant to any Transaction Document, free from any encumbrance (other
than in accordance with the Transaction Documents) and such assets are not subject to any lis pendens,
attachment or other process of material nature issued by any court of other authority. The Company
also undertakes that a consent to create a pari passu charge over the assets of the Company have been
obtained from the earlier creditors. The assets proposed to be given as Security is enough to meet
hundred percent of security cover or such higher security cover as may be required under the transaction

documents.

{xxi) Disclosure to stock exchange: The Issuer shall file the following disclosures along with the listing
application to the stock exchange:

Documents to be submitted to the Stock Exchange

The following documents have been / shall be submitted to the NSE:
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This Placement Memorandum;

Memorandum of Association and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

Copy of last 3 (three) years audited annual reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;
Copy of the resolution passed by the shareholders of the Company at the Extra ordinary general meeting
held on 2" February 2023 authorizing the issue/offer of non-convertible debentures by the Company;
Copy of the Board/committee resolution authorizing the borrowing and list of authorized signatories;
Reports about the business or transaction to which the proceeds of the securities are to be applied
directly or indirectly;

Reports about the business or transaction to which the proceeds of the securities are to be applied
directly or indirectly;

Statements containing particulars of dates of, and parties to all material contracts and agreements;

An undertaking from the Issuer stating that the necessary documents for the creation of the charge,
including the Debenture Trust Deed, the Security Documents and the Deed(s) of Hypothecation would
be executed within the time frame prescribed in the relevant regulations/acts/rules etc and the same
would be uploaded on the website of NSE, where the debt securities have been listed, within 5 (five)
working days of execution of the same;

an undertaking that permission / consent from the prior creditor for a second or pari passu charge being
created, in favour of the Debenture Trustee to the proposed issue has been obtained; and

Any other particulars or documents that the recognized stock exchange may call for as it deems fit.

Documents to be submitted to the Debenture Trustee

The following documents have been/shall be submitted to the Debenture Trustee in electronic form {soft
copy) on or before the allotment of the Debentures:

A,

0

Memorandum of Association and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

Copy of last 3 (three) years audited annual reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;
Latest audited / limited review half yearly consolidated (wherever available) and standalone financial
information (profit & loss statement, balance sheet and cash flow statement) and auditor qualifications,
if any.

There are no side letter executed as of the date of this Placement Memorandum nor any covenant with
respect to accelerated payment terms other than as defined under this document.

Half-yearly certificate dated August 9, 2023 regarding maintenance of security cover as per the terms of
this Placement Memorandum, including compliance with all the covenants, in respect of the
Debentures, by the statutory auditor, along with the half-yearly financial results.

An undertaking to the effect that the Issuer would, until the redemption of the debt securities, submit
the details mentioned in point {D) above to the Debenture Trustee within the timelines as mentioned in
Simplified Listing Agreement issued by SEBI vide circular No. SEBI/IMD/BOND/1/2009/11/05 dated May
11, 2009 as amended from time to time, for furnishing / publishing its half yearly/ annual result. Further,
the Issuer shall within 180 {one hundred and eighty) days from the end of the financial year, submit a
copy of the latest annual report to the Debenture Trustee and the Debenture Trustee shall be obliged
to share the details submitted under this clause with all ‘Qualified Institutional Buyers’ and other existing
debenture-holders within 2 (two) Business Days of their specific request.

EVENTS OF DEFAULT

Please refer to Section B of Annexure XII.

CONSEQUENCES OF AN EVENT OF DEFAULT

Please refer to Section B of Annexure XII.
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Disclosures Pertaining to Wilful Default

The following disclosures are required to be made if the issuer or its promoter is declared wilful
defaulter:

Name of the Bank declaring the entity as a Wilful Defaulter: N.A.

The year in which the entity is declared as a Wilful Defaulter: N.A.
Outstanding amount when the entity is declared as a Wilful Defaulter: N.A.
Name of the entity declared as a Wilful Defaulter: N.A.

Steps taken, if any, for the removal from the list of wilful defaulters: N.A.

Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed
decisions: N.A.

Any other disclosure as specified by the Board: N.A.
The Discount At Which Such Offer Is Made And The Effective Price For The Investor As A Result

For Such Discount
The Issue of Debentures is being made at par/premium at the Face Value and not at discount.

Debt Equity Ratio
The Gross Debt-Equity Ratio prior to, and after the Issue of Debentures is given below:

Particulars Debt Equity Ratio as per Balance Sheet
Debt Equity ratio Pre-Issuance 6.2

of the Debentures as on 31%

March, 2023 (Audited)

Debt Equity ratio Post Issuance 7.2

of the Debentures

*The above is calculated as per debt and equity as on 30' June 2023. The current proposed issuance
of INR 125 crs is added to debt and the above is calculated.

The Debt Equity ratio post the Issue will be dependent on the maturities of liabilities and subscription to
issue during the Issue Period.

Servicing Behavior On the Existing Debt Securities, Payment Of Due Interest/ Premium On Due

Dates On Term Loans And Debt Securities

The Company has been discharging all its liabilities in time including the payment of interest due on
loan facility(s) availed and on debt securities of the Company, principal repayments and payments
on redemption repaying to the Banks, Mutual Funds and Financial Institutions. The Company also

undertakes to fulfill its future obligations whenever it arises.

Consent from the Prior Creditor
The Company has obtained consent from its prior creditor for a pari-passu charge being created in

favour of the Trustee to the proposed Issue.

The Credit Rating Letter Issued by The Rating Agencies Shall Be Disclosed

‘CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by CARE Ratings Limited and ‘CRISIL
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AAA/ Stable’ (pronounced as CRISIL triple A/ Stable) rating by CRISIL Ratings Limited

A copy of the said rating letter is attached hereinafter as Annexure V.
The Company hereby declares that the rating is valid as on the date of issuance and listing.

XLV, Whether the Security Is Backed by A Guarantee Or Letter Of Comfort Or Any Other Document/
Letter With Similar Intent
No, the Security is not backed by any guarantee or letter of comfort or any other document/ letter
with similar intent.

XLVIII. Consent of The Debentures Trustees for His Appointment Under Regulation 4 (4)

“CATALYST TRUSTEESHIP LIMITED” has given their consent for their appointment as the Debenture
Trustees to the present issue under Regulation 4 (4) vide the Letter dated 29" August 2023 and also
in all the subsequent periodical communications send to the holders of the Debentures. The copy
of the consent letter is annexed hereto as Annexure |lI.

Further the Issuer confirms that the consent of the Debenture Trustee has not been withdrawn as
of the time of filing of this Placement Memorandum with the NSE

XLIX. DETAIL OF LITIGATION OR LEGAL ACTION
There are no litigation or legal action pending or taken by any Ministry or Department of the
Government or a statutory authority against any promoter of the Company during the last three
years. There are no directions issued by any Ministry or Department of the Government to the
Company.

L. Related Party Transaction During Last Three Years

Nature of Transaction As at As at As at
31 March 2023 31 March 2022 31 March 2021
%X lakhs) X lakhs {X lakhs
Income as per Resource sharing agreement
 SMFG India Credit 124 157 89
; Company Limited (formerly
¢ “Fullerton india Credit

Company Limited")
Expense as per Resource sharing agreemenmt® o

. SMFG India Credit 2409 1490 1055

{ Company Limited (formerly
“Fullerton India Credit
Company Limited™)
Commitment Charges on Committed lines provided by parent Company
SMFG India Credit 221 215 221
Company Limited (farmerly
"Fullerton India Credit
Company Limited™)

LI. Summary Of Reservations/ Qualifications Or Adverse Remarks By Auditors In Last 5 Years
Nil
LIl Details Of Inquiry/ Inspections/ Investigations:
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No change, no inquiry/ inspection/ investigation upon the Company under the Companies Act, 2013.

There were no prosecutions filed (whether pending or not) fines imposed, compounding of offences
on the Company.

Lin. Details of Material Fraud Committed Against The Company In The Last Three Years.

The Company pursues necessary action on every fraud committed and presents details of the
frauds committed along with actions taken before the audit committee every quarter. The
Company also makes necessary reporting to NHB as per the relevant RBI Master Directions. The
services of the employees involved have been/ will be terminated and the Company takes/ will take
legal action against such employees, borrowers and external parties.

The details ot trauds noticed/reported are as belows

Nature of
Transactions

As at 321%™ March, 2023

(Rs in lakhs)

As at 317 March, 2022
{Rs in lakhs)

As at 317 March, 2021
{Rs in lakhs)

Amaunt Involved
Amaount recaverad
Amaunt Written
aff/provided

13.86

45

45

120

119

Balance

Detail of Remuneration To Directors During The Current Year And Last Three Financial Years

Except sitting fees, no other remuneration has been paid to any Directors during the current year
and last three financial years (INR)

By our Company By our Company By our Company MBy our Company
{remuneration (remuneration (Remuneration (Remuneration
including Sitting including Sitting including Sitting | including Sitting
Name of the Director Fees) Fees) Fees) Fees)
For Quarter ended For Year ended For year ended For year ended
June 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Mr. Deepak Patkar®? Nil 2,534,205 NA NA
Mr. Anindo
il NIL NIL NIL
Mukherjee® Ni
Ms. Rajashree .
| NIL NIL NIL
Nambiar? Ni
Mr. Rakesh Makkar'® Nil NIL 9,58,81,367 3,03,14,414
Dr. Milan Shuster® Nil NIL 9,60,000 10,25,000
Ms. Sudha Pillait 6,80,000 10,90,000 15,80,000 11,75,000
Mr. Ajay Pareek?® Nil NIL NIL NIL
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Mr. Shantanu Mitra® Nil NIL NIL NIL
Mr. Pavan Kaushal® Nil NIL NIL NIL
Mr. Radhakrishnan B. 4,70,000 8,80,000 4,10,000 NIL
Menon” B o

Ms. Sunita Sharma® Nil 6,80,000 NIL NIL
Ms. Dakshita Das!! 7,50,000 3,10,000 NIL NIL

IMs. Sudha Pillai Appointed w.e.f. 21 August, 2019

2Ms. Rajashree Nambiar appointed w.e.f. 30 October 2018 and resigned w.e.f. 15 January, 2021

3Mr. Ajay Pareek was appointed Non-Executive Director of the Company w.e.f. 22" December, 2021

*Mr. Shantanu Mitra was appointed Chairman, Non-Executive Director of the Company w.e.f. 22" December,

2021

5Dr. Milan Shuster resigned w.e.f. 22™ December, 2021

5Mr. Anindo Mukherjee resigned w.e.f. 22" December, 2021

"Mr. Radhakrishnan B. Menon appointed w.e.f. 22" December, 2021

8Mr. Pavan Kaushal appointed w.e.f. 15 January, 2021 and resigned w.e.f. 31 May, 2022

9Ms. Sunita Sharma appointed w.e.f. 26 April, 2022, and resigned w.e.f. November 24, 2022.

19Mr., Rakesh Makkar ceased to be a director w.e.f. 15" March, 2022

11Ms. Dakshita Das has been appointed as an Additional Director, (Non-Executive, Independent) with effect from
20 January 2023 up to 19 January 2026 (both days inclusive).

2Mr. Deepak Patkar has been appointed as Managing Director & CEQ w.e.f. 2 February, 2023.

# Please note that, Board has approved through its circular resolution dated 26 April, 2022 for revision in the

sitting fees caps to Independent Directors with effect from 1 April, 2021, as under:

- From INR 50,000/- to INR 70,000/- for attending every meeting of the Committees of the Board
- From INR 75,000/- to INR 100,000/- for attending every Board meeting and other statutory meetings

LIV, Authority for Issue

The Shareholders vide resolution dated 2 February 2023 have authorized the power to borrow funds
pursuant to the provisions of the Act not exceeding INR 12000 crores. {The current issuance (Series
24) is within limit as approved under section 180(1)(c) hence the passing of shareholders resolution
as per provisions of section 42 read with rule 14 is not required therefore the date of resolution as
reflecting above is the date of passing shareholders resolution under section 180(1){c).

As per Board Resolution dated 19 July 2023 any two persons among the Authorized Persons for
Borrowing be and are authorized to sign and execute such debenture/ security deeds, deeds of

mortgage, charge, pledge, hypothecation and such other papers, documents, deeds, term sheets.

LV. Change In Accounting Policies During Last Three Years And Its Effect On Profit And Reserves Of
The Company
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LVI. Profits of The Company, Before And After Making Provision For Tax, For The Three Financial Years
Immediately Preceding The Date Of Circulation Of The Placement Memorandum:

(INR in Crore) o
Particulars ] Y21 | FY 22 FY23
Profit before Tax (74.08) 22.61 54
Profit after Tax (55.51) 16.86 40
LVil. Dividend declared by the Company and interest coverage ratio (Cash profit after tax plus interest

paid/ interest paid)

Year Dividend | Interest coverage ratio Cash profit before Interest paid
declared Interest after tax INR Crs
I . INR Crs
2023 NIL NA 442 359
2022 NIL NA 330 273
2021 NIL NA 368 311
2020 | NiL 137 320 307
2019 NIL 1.27 184 184
2018 NIL 1 65 60
LVIIL. DECLARATION BY DIRECTORS:

1, Deepak Patkar, CEO and Managing Director, is authorized by the Board of Directors of the
Company vide its resolution dated 19 July 2023 to sign this form and declare that all the
requirements of the Companies Act, 2013 (“the Act”) and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been complied with and
declares to the best of the knowledge that:

a. the Issuer has complied with the relevant provisions of the Act, the Securities Contracts
(Regulation) Act, 1956 and the Securities and Exchange Board of India Act, 1992, and the rules
and regulations made there under in respect of the subject matter of this Placement
Memorandum and matters incidental thereto;

b. the compliance with the Act and the rules as mentioned at point no.(a) above does not imply
that payment of dividend or interest or repayment of debentures, if applicable, is guaranteed
by the Central Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated
in this Placement Memorandum; and

d. that, whatever is stated in this form and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this form has been suppressed
or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.
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It is further declared and verified that all the required attachments have been completely, correctly and

legibly attached to this form.

Date: 0510‘1]2025 .

Place: Mumbai

TERM SHEET- SERIES — 24

For SMFG india Horgd‘f‘ hce Company Limited

Lt N

Authorized Signatory

UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED, SENIOR, REDEEMABLE, TRANSFERABLE,
SECURED, FIXED RATE, NON CONVERTIBLE DEBENTURES OF FACE VALUE Rs. 1,00,000/- (RUPEES ONE LAKH ONLY)
EACH AGGREGATING TO Rs. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY), WHICH MAY BE INCREASED
TO INR 125,00,00,000/- (RUPEES ONE HUNDRED TWENTY-FIVE CRORE ONLY) IN THE EVENT THE GREENSHOE
OPTION IS EXERCISED, ISSUED AT PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA HOME FINANCE COMPANY
LIMITED ON PRIVATE PLACEMENT BASIS.

Security name (Name of the debt
securities/non-convertible
redeemable preference shares

Issuer Name and maturity year)
e.g. 8.70% XXX 2015.

which includes (Coupon/dividend,

SMFG India Home Finance Company Limited Rated, listed, senior,
redeemable, transferable, secured, fixed rate, non-convertible
debentures under Series 24 maturing on 4 September 2026

Issuer

SMFG India Home Finance Company Limited

Type of Instrument

Rated, listed, senior, redeemable, transferable, secured, fixed rate, non-
convertible debentures

Nature of instrument (Secured or
unsecured)

Secured

Seniority (Senior or subordinated)

Debentures shall rank Pari Passu with the existing secured lenders/
debenture holders of the Issuer.

The claims of the Debenture Holders shall be superior to the claims of
investors/lenders of Tier | and Tier Il Capital.

For definition purpose-Tier | Capital will include equity shareholders and
Tier Il Capital shall include subordinated debenture holders

Eligible Investors

Those persons to whom a copy of this Placement Memorandum may be
sent, specifically numbered and addressed to such person, with a view
to offering the Debentures for sale (being offered on a private
placement basis) under this Placement Memorandum including but not
limited to:

A, Mutual Funds

Non-banking financial companies

Provident Funds and Pension Funds

Corporates

Foreign Portfolio Investors (FPIs)

Foreign Institutional Investors (Flls)

nmmon®
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Qualified Foreign Investors (QFls)

Insurance Companies

Investment holding companies of high net worth individuals
Scheduled commercial banks

b= )

K. Any other person (not being an individual or a group of
individuals) eligible to invest in the Debentures

(Above list is illustrative only. Investors are requested to check their
eligibility to invest in this instrument as per rules, regulations, guidelines,
statute or any government order applicable to them. Issuer has not
checked the eligibility for any class of investors.)

Listing (name of stock Exchange(s) | The Debentures are proposed to be listed on WDM segment of NSE.
where it will be listed and timeline | Within the prescribed timelines as per SEBI Master Circular for ‘Issue and
Listing of Non-Cenvertible Securities, Securitised Debt Instruments,

for listing)
Security Receipts, Municipal Debt Securities and Commercial Paper’

‘CARE AAA/ Stable’ (pronounced as CARE triple A/ Stable) rating by CARE
Rati fthe i Ratings Limited and ‘CRISIL AAA/ Stable’ (pronounced as CRISIL triple A/
ating of the instrument Stable) rating by CRISIL Ratings Limited

Press release is attached as Annexure V

UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) RATED, LISTED,
SENIOR, REDEEMABLE, TRANSFERABLE, SECURED, FIXED RATE, NON
CONVERTIBLE DEBENTURES OF FACE VALUE Rs. 1,00,000/- (RUPEES ONE
LAKH ONLY) EACH AGGREGATING TO Rs. 75,00,00,000/- (RUPEES
Issue Size SEVENTY FIVE CRORES ONLY), WHICH MAY BE INCREASED TO INR
125,00,00,000/- (RUPEES ONE HUNDRED TWENTY FIVE CRORE ONLY) IN
THE EVENT THE GREENSHOE OPTION IS EXERCISED, ISSUED AT
PAR/PREMIUM (“DEBENTURES”) BY SMFG INDIA HOME FINANCE
COMPANY LIMITED ON PRIVATE PLACEMENT BASIS

Minimum Subscription _ 100 Debentures and in multiples of 1 Debenture thereafter

Option to retain oversubscription | Rs. 50 Crores

(Amount) o ‘ L

Objects of the Issue/Purpose for For eligible end-uses allowed under the relevant regulations and
which there is requirement of applicable law for deployment of funds on the Company’s own balance
funds sheet and not to facilitate resource requests of group entities/parent

company/associates. The Company shall use the proceeds from the
issue of the Debentures for asset growth/ development.

Details of utilization of proceeds For eligible end-uses allowed under the relevant regulations and
applicable law for deployment of funds on the Company’s own balance
sheet and not to facilitate resource requests of group entities/parent
company/associates.

Up to 100% of the proceeds of the Issue will be utilised for asset
growth/development, to the extent permitted under the relevant
regulations and Applicable Law.

Coupon Rate 8.15% per annum o
Step up/step down Coupon Rate Not Applicable -
Coupon Payment Freguency Payable annually and at maturity
Coupon Payment Dates/ Interest Payment date as per holiday
Payment Dates Due Date convention ]
Fri, Sep 06, 2024 Fri, Sep 06, 2024
Sat, Sep 06, 2025 Mon, Sep 08, 2025
Fri, Sep 04, 2026 Fri, Sep 04, 2026
Cumulative / non-cumulative, in Not Applicable

case of dividend
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Coupon Type {fixed, floating or
other structure)

Fixed Coupon

Coupon Reset Process (including
rates, spread, effective date,
interest rate cap and floor etc).

Not applicable

Day Count basis (Actual/actual)

Actual/actual

Interest on Application Money

At the respective coupon rate (subject to deduction of tax of source, as
applicable) from the date of realization of cheque(s)/ demand draft(s)
up to one day prior to the Deemed Date of Allotment.

Default Interest rate

2% p.a. over the coupon rate

Delay Penalty

In case of delay in execution of the Debenture Trust Deed, the Security
Documents, the Deed(s) of Hypothecation and other charge documents
beyond statutorily permitted timelines, the Company will, at the option
of the investors, either refund the subscription amounts together with
agreed rate of interest or will make payment of penal interest at 2% p.a.
over the coupon rate till the Debenture Trust Deed and/ or the charge
documents are executed.

Tenor

1094 days from the Deemed Date of Allotment

Redemption Date

4 September 2026

Redemption amount

At Par - Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture

Redemption premium/discount

Not Applicable

Issue price

Rs. 1,00,000 (Rupees One Lakh only) per Debenture subject to EBP
bidding procedures;

Discount at which security is
issued and the effective yield as a
result of such discount.

Not applicable

Put Date o Not applicable B
_Put Price Not applicable

Call Date Not applicable

Call Price Not applicable

Put Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
the put)

Not applicable

Call Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
the call)

Not applicable

Face Value

Rs. 1,00,000/- {Rupees One Lakh Only)_per Debenture

Minimum Application and in
multiples of thereafter

Minimum Subscription of 100 Debentures and in multiples of 1
Debenture thereafter

Issue timing

10:00am to 11:00am

Issue opening date

5 September 2023

Issue closing date

5 September 2023

Date of earliest closing of the Issue

Not Applicable

if any
Pay In date 6 September 2023
Deemed Date of Allotment 6 September 2023

Settlement mode of instrument

Payment of interest and principal will be made by way of Che}ques/
DD’s/ electronic mode.

Depository

National Securities Depository Ltd. and Central Depository Services

(India) Ltd. (NSDL/ CDSL})
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| redemption dates

Disclosure of Interest/Dividend / W

Refer Cashflow Table

Record date

Record Date means in relation to any date on which a payment has to
be made by the Company in respect of the Debentures, the date that is
15 (fifteen) days prior to that payment date.

All covenants of the issue
(including side letters, accelerated
|_payment clause, etc.)

Refer to Annexure XII.

Description regarding Security
(where applicable) including type
of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/ likely
date of creation of security,
minimum security cover,
revaluation, replacement of
security, interest to the
debenture holder over and above
the coupon rate as specified in
the Trust Deed and disclosed in
the Offer Document/ Information
Memorandum.

(i)

(ii)

(i)

(ii)

(iii)

(iv)

Security over movable assets

Security over Fixed Deposits

For the consideration aforesaid, the Debentures and all the
Amounts Outstanding, shall be inter alia secured by a first ranking
pari passu charge on the Movable Property, as a primary security,
pursuant to a Deed of Hypothecation. The Company shall create the
Security Interest and execute the Debenture Trust Deed prior to
making the listing application to stock exchange and perfect the
Security Interest in accordance with the timelines provided under
Applicable Law.

The Security Interest shall be for the benefit of the Debenture
Holders, as security for the repayment of all Debentures issued
under Series 24 and payment of the Amounts Outstanding to the
Debenture Holders and/ or the Trustee and the due performance
by the Company of its obligations, covenants, conditions and
stipulations under the Debenture Trust Deed, to the satisfaction of
the Debenture Holders and / or the Trustee.

The Company may at its discretion create a first ranking pari passu
floating charge over Fixed Deposits, as secondary security for the
Debentures to the extent of shortfall in Required Security Cover
calculated on the basis of Movable Property (as reflected in the
books of accounts of the Company).

The value of the Fixed Deposits, if any, charged to secure the
Debentures as reflected in the books of accounts of the Company
will be included while calculating the Required Security Cover.
Notwithstanding anything contained in the Debenture Trust Deed
and other Transaction Documents, if at any time, the security cover
calculated based on the value of the Movable Property {as reflected
in the books of accounts of the Company) is at least equal to the
Required Security Cover, the Company may at its discretion, after
providing a certificate from its statutory auditor confirming that the
security cover is at least equivalent the Required Security Cover,
seek release of the security created over the Fixed Deposits, and the
Trustee shall be authorized to and shall provide the relevant release
instructions and such other documents, and take such other actions
as may be required to release such Security Interest (without
requiring any further approval or instructions from the Debenture
Holders).

Notwithstanding anything contained in the Debenture Trust Deed
and other Transaction Documents, the Debenture Holders and the
Trustee acknowledge that (a) the Movable Property is the primary
security in relation to the Debentures and the Amounts
Outstanding, and if the security cover calculated based on the value
of the Movable Property {as reflected in the books of accounts of
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The Company may at its discretion or if so requested by the Trustee,
furnish to the Trustee, any additional security, if the security cover over
the Secured Property is less than the Required Security Cover. Upon
creation of such additional security, the same shall vest in the Trustee
subject to all the trusts, provisions and covenants contained in these
presents.

Security Cover

(i)

(ii)

(iii)

the Company) is at least equal to the Required Security Cover,
neither any Debenture Holder nor the Trustee shall take any action
to enforce the Security Interest created over the Fixed Deposits
(even if such Security Interest over Fixed Deposits has not yet been
released); and (b) subject to paragraph (a) above, if the Security
Interest over the Movable Property and the Fixed Deposits becomes
enforceable in accordance with the terms of the Transaction
Documents, Security Interest over the Movable Property shall be
enforced in the first instance as the primary security, and after
applying the proceeds of such enforcement, the Security Interest
over the Fixed Deposits as secondary security may be enforced, to
recover an amount equal to the difference in the Required Security
Cover and the security cover calculated based on the value of the
Movable Property (as reflected in the books of accounts of the
Company).

The Company shall maintain a security cover over the Secured
Property such that the value of the Secured Property is at least 1.00
time of the principal amount and accrued interest calculated on a
proportionate basis {the “Required Security Cover”) throughout
the tenor of the Debentures. The value of the Movable Property and
Fixed Deposits if any, charged for this purpose {both for initial and
subsequent valuations) shall be the amount reflected as the value
thereof in the books of account of the Company. The Company shall
also maintain the security over required under and calculated in
accordance with the applicable regulations of SEBI and RBI including
the DT-Master Circular” and the RBI Master Directions.

The Company shall submit the certificate of a statutory auditor
certifying the Required Security Cover for the said series under this
Placement Memorandum along with the list of Movable Property
and details of Fixed Deposits (if any) to the Trustee over which a
first ranking pari passu charge has been or will be created in favour
of the Trustee (for the benefit of the Debenture Holders) as on the
last day of each calendar quarter.

The Company shall furnish: (a) a security cover certificate from
statutory auditor as on the last day of every financial quarter, or as
required under the applicable regulations, including the DT-Master
Circular, certifying that the Required Security Cover is maintained,
along with the list of Movable Property and details of Fixed Deposits
(if any), forming part of the Secured Property, to the Trustee over
which a first ranking pari passu charge has been or will be created
in favour of the Trustee (for the benefit of the Debenture Holders)
as on the date such certificates are submitted and in the format as
laid down in the said circular or applicable regulations as amended
from time to time and (b) where at the end of a financial quarter,
Fixed Deposits are mentioned as a part of the list of Secured
Property in the certificate provided in paragraphs {(ii) and (iii)(a)
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above and Fixed Deposits were not a part of the list in the certificate
provided for the last financial quarter, a certificate from an
independent chartered accountant within 2 Business Days from the
date of submission of the list of Fixed Deposits in accordance with
paragraphs (ii) and (iii)(a) above, certifying that except those
disclosed in the original financial statements, there are no
proceedings pending before, or claims due to, any tax authority in
respect of the Company which could result in the Fixed Deposits
owned by the Company being or becoming subject to any tax claims
pursuant to Section 281 of the Tax Act, Section 81 of the Tamil Nadu
GST Act or Section 81 of the CGST Act (the “CA Tax Certificate”). In
case where the Fixed Deposits are mentioned as a part of the list of
Secured Property in the certificate provided in paragraphs above for
one or more consecutive financial quarters, the Company shall also
provide a CA Tax Certificate within 2 Business Days from the end of
the financial half year, till the time the Fixed Deposits are
mentioned as a part of the list of Secured Property in the certificates
provided under paragraphs above.

The Company shall also submit a quarterly certificate from the
statutory auditor of the Company certifying (i} the Required
Security Cover for the said series under this Placement
Memorandum; (ii) compliance with all covenants with respect to
the Debentures, along with half yearly financial results; and (iii)
underlying loan assets forming part of the Secured Property are
classified as standard in the books of the Company.

(iv) The Company shall create the security set out above prior to listing
application of the Debentures. Further, the charge created by
Company shall be registered with Sub-registrar, Registrar of
Companies, CERSAI, Depository etc., as applicable, within 30 days
of creation of such charge. In case the charge is not registered
anywhere or is not independently verifiable, then the same shall be
considered a breach of covenants/ terms of the issue by the
Company.

For the purposes of the Placement Memorandum:

“Movable Property” means all amounts owing to, and received and/or
receivable by the Company and/or any person on its behalf, all book
debts, all cash flows and, receivables and proceeds arising from / in
connection with loan assets of the Company and all rights, title, interest,
benefits, claims and demands whatsoever of the Company in, to or in
respect of all the aforesaid assets both present and future, and excluding
(i) any cash flows, receivables, proceeds, rights, interests and benefits
arising from loan assets over which security has been released by the
Trustee and the Debenture Holders in accordance with the Transaction
Documents; and (ii) any exclusive security interest created for the
benefit of certain governmental, regulatory or statutory authorities, or
any entity incorporated by a statute, including NHB.

“Fixed Deposits” means rupee denominated fixed term deposit
accounts opened and maintained in the name of the Company with
scheduled commercial banks excluding: (i} interest on such fixed term
deposit accounts; (ii) any other deposits or cash reserves made by the
Company; (iii) any deposits maintained by the Company pursuant to any
regulatory requirements; (iv) any deposits maintained by the Company
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Company for parking the proceeds of any debt availed by the Company
pending utilization; (vi) any deposits maintained by the Company for
creating debt service redemption account or similar accounts by
whatever name called; (vii) any deposits provided/ to be provided by the
Company in relation to securitization transactions as credit
enhancement/ cash collateral, Constituent Subsidiary General Ledger
(CSGL) transaction; (viii) in relation to insurance fixed deposits lien
marked for the Company’s customers; (ix) any fixed deposits exclusively
and bilaterally charged/ to be charged for the benefit of any lender; and
(x) such other deposits as may be mutually agreed in writing between
the Company and Debenture Trustee.

Transaction Documents

Debenture Trust Deed

Debenture Trustee Agreement

the Security Documents,

This Placement Memorandum

Any fee letter which may be executed with an investor/ arranger
Any other document that may be mutually designated as a
transaction document by the Debenture Trustee and the Company

S e

Conditions Precedent to
Disbursement

None

Condition Subsequent to
Disbursement

None

Events of Default {including
manner of voting /conditions of
joining Inter Creditor Agreement)

If one or more of the events specified herein (hereinafter called ‘the
Event(s) of Default’) happen(s), the Trustee may, in its discretion and
shall upon request in writing of the Debenture Holders not less than
75% of the Amounts Outstanding at the ISIN level or by a Special
Resolution duly passed at the meeting of the Debenture Holders
convened in accordance with the provisions set out hereunder, by a
notice in writing to the Company, declare the principal of, interest on
the Debentures to be due and payable at par forthwith and the Security
Interest created under the Transaction Documents shall become
enforceable.

a. Default is committed in payment of the principal amount of the
Debentures on the due date(s), provided that where such non-
payment has occurred on account of a technical error, an Event
of Default would occur under this paragraph only if such default
continues un-remedied for a further period of 2 days from the
relevant due date.

b. Default is committed in the payment of the interest which ought
to have been paid in accordance with the terms of the Issue,
provided that where such non-payment has occurred on account
of a technical error, an Event of Default would occur under this
paragraph only if such default continues un-remedied for a
further period of 2 days from the relevant due date.

c. Default is committed in the performance or observance of any
material covenant, condition or provision contained in these
presents (other than the obligation to pay principal, interest if
any) which in the reasonable opinion of the Trustee, results in a
material adverse effect or puts the Security Interest of the
Debenture Holders in serious jeopardy by making the Security |
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Documents unenforceable. Provided that nothing under this
paragraph shall be an Event of Default if such failure to
perform/observe is capable of being remedied and is remedied
within 30 days of the earlier of: (i) the Trustee giving notice of
breach or failure to the Company; and (ii) the date on which the
Company becomes aware of such failure or breach.

If the Company has admitted in writing that it is unable to pay its
debts as per of the provisions of Applicable Law or proceedings
for taking it into liquidation, whether voluntarily or compulsorily,
have been admitted by the relevant adjudicating authority and an
adverse order is passed against the Company.

If, without the approval of the Trustee or Debenture Holders and
other than as permitted herein or under the Security Documents,
the Secured Property or any part thereof is sold, disposed of,
charged without maintaining the Required Security Cover
stipulated, encumbered or alienated without maintaining the
Required Security Cover stipulated subject to the earlier charges
created;

The Company has voluntarily become the subject of proceedings
under any bankruptcy or insolvency law or the Company is
voluntarily dissolved for which action has not been defended by
the Company after receipt of notice;

The corporate insolvency resolution order has been issued
leading to appointment of Insolvency Resolution Professional
(IRP) by the appropriate authority against the Company under the
Insolvency and Insolvency Code, 2016 as amended from time to
time.

If a petition for winding up of the Company shall have been
admitted or if an order of a Court of competent jurisdiction is
made for the winding up of the Company or a special resolution
has been passed by the members of the company for winding up
of the Company, otherwise than in pursuance of a scheme of
amalgamation or reconstruction previously approved in writing
by the Trustee and duly carried into effect to the conclusion
without being contested by the Company.

A Receiver or a Liquidator has been appointed or allowed to be
appointed of all or any material part of the undertaking of the
Company and the same act is not contested by the Company;

If, an attachment or distress has been levied on the Secured
Property or any part thereof or execution proceedings have been
taken or commenced for recovery of any dues from the Company
for which action has not been defended by the Company after
receipt of notice which leads to fall in security cover below
stipulated levels.

The Company without the consent of Debenture Holders or the
Trustee ceases to carry on its business or any substantial part of
its business or gives notice of its intention to do so as currently
carried by it.
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I.  When an order has been made by a court or a tribunal or a special
resolution has been passed by the members of the company for
winding up of the company.

m. If it becomes illegal under the laws of India to maintain the
Debentures or the Company becomes obligated in any manner to
withdraw the Debentures.

n. The government of India or any other relevant governmental
authority nationalises, compulsorily acquires, expropriates or
seizes all or any part of the business or assets of the Company.

o. Ifanyofthe Transaction Documents in relation to the Debentures
are found to be invalid or unenforceable under the laws of India
and the Company has not taken any action to rectify the same.

Trigger Events:

1. The events or circumstances set out in Clauses 1 (a) to 1 (c) are
referred to as a “Trigger Event”:

a. Change of Control
In the event the shareholding Sumitomo Mitsui Financial Group in
the Company falls below 51% of issued equity share capital, then
the Initial debenture holder will have an option to seek early
redemption by giving a notice of 15 Business Days.

b. Security cover depletion
In the event the Company fails to maintain the Required Security
Cover calculated by considering the primary security and
secondary security, the Trustee shall serve a cure period notice
upon the Company requiring the Company to replenish the
Required Security Cover or to redeem the Debentures within 30
days of the receipt of such cure period notice.

c. Optional Early Redemption Event
Non-payment of outstanding principal and interest by the
Company within the timelines mentioned in the notice in relation
to Optional Early Redemption Event.

2. On the happening of a Trigger Event or an Event of Default listed
under clause “a” and “b” under “Events of Default” and expiry of
the cure period as specified therein, the Debenture Trustee shall
follow the following procedure:

a. If 51% or more of the value of the nominal amount of the then
outstanding Debentures are held by the Initial Debenture
Holder, the Debenture Trustee shall, on the written
instructions from the Initial Debenture Holder, promptly send
a notice to the Company, to redeem in full at par, the
Debentures held by the Initial Debenture Holder, or all the
outstanding Debentures if so required in accordance with the
procedure laid down in Paragraph 22 of Schedule Ill of the
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Debenture Trust Deed, and make payments of all other
amounts payable in respect of the Debentures being
redeemed in accordance with the Transaction Documents,
within 1 Business Day from the expiry of the cure period. It is
clarified that no prior instructions or consent of any
Debenture Holder (other than the Initial Debenture Holder)
shall be required for sending a repayment notice for
redemption of the Debentures held by the Initial Debenture
Holder.

b. Ifthe Initial Debenture Holder holds less than 51% of the value
of the nominal amount of the then outstanding Debentures,
the Debenture Trustee shall, on receipt of written instructions
of the holders of the Debentures of at least 75% of the value
of the nominal amount of then outstanding Debentures, send
a repayment notice, promptly on occurrence of such event to
redeem, in full at par, all the outstanding Debentures and
make payments of all other amounts payable in respect of the
Debentures in accordance with the Transaction Documents,
within 1 Business Day from the expiry of the cure period.

3. Non-payment by the Company within the timelines mentioned in
the repayment notice in relation to Trigger Events, shall be an
Event of Default as specified under clause “a” under “Events of
Default”.

4.  If any Event of Default or any event of which, after the notice, or
lapse of time, or both, would constitute an event of default has
happened, the Company shall, forthwith give notice thereof to
the Debenture Holders/ Trustee in writing specifying the nature
of such event of default or of such event.

5.  All expenses incurred by Debenture Holders/ Trustee after an
event of default has occurred in connection with:
(i) Preservation of the Company’s assets (whether then or
thereafter existing); and
(ii)  Collection of amounts due under this agreement,
shall be payable by the Company.

Creation of recovery expense fund | The Company has created the recovery expense fund (BG No.
1BG112374) in favour of NSE in accordance with Regulation 11 of the
SEBI NCS Regulations in the manner as may be specified by SEBI from
time to time and inform the Trustee about the same.

Conditions for breach of covenants | The Trustee shall ensure that the Company does not commit any breach

(as specified in the Debenture of the terms of the Issue or covenants of the Debenture Trust Deed and
Trust Deed) take such reasonable steps as may be necessary to remedy any such
breach.

The Trustee shall inform the Debenture Holders immediately of any
breach of the terms of the Issue or covenants of the Debenture Trust
Deed.

The Trustee may, acting on the instructions of the Majority Debenture
Holders , at any time, waive such terms and conditions as to them shall
deem expedient or any breach by the Company of any of the covenants
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Provisions related to Cross Default
Clause

NIL

Role and Responsibilities of
Debenture Trustee

The Trustees shall carry out its duties and perform its functions as
required to discharge its obligations under the terms of the Companies
Act, 2013, SEBI NCS Regulations, the Securities and Exchange Board of
India (Debenture Trustees) Regulations, 1993, Debenture Trusteeship
Agreement, Debenture Trust Deed and/or other document(s), Private
Placement Offer Letter and all other related transaction documents,
with due care, diligence and loyalty.

(a)

(b)

(c)

(d)
(e)

(f)

(e)

(h)

(i)

@)

(k)

The Debenture Trustee shall perform all such acts and duties
as are set out in the other Transaction Documents;

The Trustee shall communicate to the Debenture Holder(s) on
half yearly basis, the compliance of the terms of the issue by
the Company, defaults, if any, in payment of interest or
redemption of Debentures and action taken therefor;

The Trustee shall deal with the complaints of the Debenture
Holders received by it and try to answer or remedy the same
as far as it is possible;

The Trustee shall call for periodical reports from the Company;

The Trustee shall inspect the books of accounts, records and
register of the Company to the extent necessary for
discharging his obligations;

The Trustee shall do such acts as are necessary for the
protection of the Debenture Holders and do all things
necessary in order to resolve the grievance of the Debenture
Holders;

The Trustee shall ensure that:

(i) the Debentures are allotted to the Debenture
Holders in accordance with the provisions of the
Companies Act, interest warrants for interest due on
Debentures have been dispatched to the Debenture
Holders on or before the due dates, and

(ii) Debenture Holders have been paid the monies due to
them on the date of redemption of the Debentures;

The Trustee shall exercise due diligence to ensure compliance
by the Company with the provisions of the Act, or this
Placement Memorandum;

The Trustee shall take appropriate measures for protecting
the interest of the Debenture Holders as soon as any breach
of this Placement Memorandum or Debenture Trust Deed or
of law comes to his notice;

The Trustee shall ascertain that the Debentures have been
redeemed in accordance with the provisions and conditions
under which they are offered to the Debenture Holders;

The Trustee shall inform the Debenture Holders immediately,
and in any case within 2 Business Days, of receiving a written
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()

(m)

(n)

(0)

iif.

notice from the Company of the occurrence of a Change of
Control Event

The Trustee shall call or cause to be called by the Company a
meeting of all Debenture Holders on (i) a requisition in writing
signed by at least one tenth of the Debenture Holders in value
for the time being outstanding or (ii) the happening of any
event which constitutes a default or which in the opinion of
the Trustee affects the interest of the Debenture Holders;

The Trustee shall keep and maintain proper books of accounts,
record and documents relating to the Trusteeship function for
a period not less than five financial years preceding the
current financial year;

The Trustee shall as and when required by the SEBI, submit the
following information and documents namely:

number and nature of the grievances of the Debenture
Holders received and resolved;

copy of this Placement Memorandum/ Debenture Trust
Deed;

details of non-payment or delayed payment of principal
amount of Debentures and accumulated interest thereon
to Debenture Holders, if any;

details of allotment and transfer of Debentures giving
thereon the date, mode etc.; and

any other particulars or documents which are relevant to
the Trust and the Transaction Documents;

The Trustee and its every officer, director and employee shall
produce to the inspecting authority appointed by the SEBI
under its authority for inspection under the applicable
regulations such books and other documents in his custody or
contro! and furnish him with the statements and information
relating to the Trust within such time the inspecting authority
may require and the Trustee shall allow the inspecting
authority to have reasonable access to the premises occupied
by the Trustee or by any other person on his behalf and shall
extend reasonable facilities for examining any books, records,
documents and computer data in the possession of the Trustee
or any such other person on his behalf and also provide copies
of documents and other materials which in the opinion of the
inspecting authority are relevant for the purposes of inspection
and the Trustee shall give all other assistance in connection
with the inspection which the Trustee may be reasonably
expected to do.

Risk Factors pertaining to the issue

Refer clause “RISKS IN RELATION TO THE DEBENTURES” of this Placement
Memorandum

Governing Law and Jurisdiction

The Debentures are governed by and shall be construed in accordance
with the existing Indian laws. Any dispute arising thereof will be subject
to the non-exclusive jurisdiction of the courts at Chennai, India

Trustee Catalyst Trusteeship Limited

Debenture Holders

Shall mean initially the subscribers to the Debentures and for the time
being the holders of the Debentures and for the subsequent Debenture
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Holder(s), each who fulfills the following requirements:

(i) Persons who are registered as such as beneficial owner(s) of the
Debentures; and

(i) Persons who are registered as holder(s) of the Debentures in the
register of Debenture Holder(s);

(and shall include the registered transferees of the Debentures from
time to time with the Issuer and the Depository) and in the event of any
inconsistency between paragraphs (i) and (ii) above, paragraph (i) shall
prevail.

Application Form

The form pursuant to which the investors apply for the Debentures
proposed to be issued hereunder

Beneficial Owner

The owner of the Debentures in electronic (dematerialized) form held
through a Depository and whose name is so recorded by the Depository
in the register maintained by it for this purpose

Business Day/ Holiday Convention

In case the Interest Payment Date falls on a Sunday or a day which is not
a Business Day, then succeeding Business Day shall be considered as the
effective date (s) for payment of interest. However, the dates of the
future payments would continue to be as per the schedule originally
stipulated in the Term Sheet.

In case the Redemption Date falls on a Sunday or a holiday, then the
preceding Business Day shall be considered as the effective date for
payment of principal.

Manner of bidding in the issue

Open Book Bidding

Bid opening date

5 September 2023

Bid closing date

5 September 2023

Minimum bid lot

Rs. 1,00,00,000

Manner of allotment in the issue

Uniform yield allotment

Issuance mode of instrument

Demat

Trading Mode of instrument

Demat

Multiple Bidding/ Uniform
Bidding

Uniform yield allotment

Terms and conditions including
fees charged by Debenture
Trustees(s), details of security to
be created

Please refer to Annexure VI

Debenture Trustee Agreement has been executed as per required
regulation on 30-08-2023 i.e. before opening of the issue. The
Debenture Trustee Fees is levied by the Trustee vide their
communication dated 29-08-2023 as agreed by both the parties.

In case the Issuer is a NBFC and the
objects of the issue entail loan to
any entity who is a ‘group
company’ then disclosures shall be
made in the following format:

Not Applicable

Benchmark/ Benchmark Rate

Not Applicable

Issuance Form

In Dematerialized Form

Mode of Issue

Private placement basis

Manner of settlement

Through clearing corporation

Anchor Investor

None

_Anchor Portion

NA
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[ NA
( A.K. Capital Services Ltd.

Settlement for Anchor Investor
Arranger

Notes:

(1) if there is any change in Coupon Rate pursuant to any event including elapse of certain time period or
downgrade in rating, then such new Coupon Rate and events which lead to such change should be disclosed.

(2) The list of documents which has been executed or will be executed in connection with the issue and
subscription of debt securities shall be annexed.

(3) While the debt securities are secured to the tune of 100% of the principal and interest amount or as per the
terms of the placement memorandum, in favour of Debenture Trustee, it is the duty of the Debenture
Trustee to monitor that the security is maintained.

(4) The issuer shall provide granular disclosures in their placement memorandum, with regards to the "Object
of the Issue” including the percentage of the issue proceeds earmarked for each of the “object of the issue”.

(5) However, the recovery of 100% of the amount shall depend on the market scenario prevalent at the time of
enforcement of the security.

LIX. ILLUSTRATION OF BOND CASH FLOWS

Terms —
Series Name 24
. 75 Crores which may be increased to 125 Crores in the event if green shoe option is
Issue Size (Rs.) exercised

Debentu resiaggregating to Rs. 75 Crores (Rupees Sevent Five Crores only) are issued at par,
i.e. Rs. 1,00,000 (Rupees One Lakh only) per Debenture

Issue Price

Residual Tenor in Days 1094 days from the Deemed Date of Allotment

100 Debentures and in multiples of 1 Debenture thereafter

Minimum Application

Redemption Date 4 September 2026
Redemption / Maturity At Par
Value

Illustration of Cash Flows for Series

Cash flow per Debenture (Face value: INR 1,00,000/-)

Payment date as per holiday No of days in coupon Amount in
| Cash flows | Due Date convention period Rs.
Fri, Sep 06,
| 1st Coupon 2024 _Fri, Sep 06, 2024 366 8,150 |
Sat, Sep 06,
2nd Coupon 2025 Mon, Sep 08, 2025 | 365 8,150
Fri, Sep 04,
3rd Coupon 2026 B Fri, Sep 04, 2026 363 8,105 |
Redemption Fri, Sept 4,
LDate 2026 _ Fri, Sept 04, 2026 1,00,000

Working day shall mean all days, excluding Saturdays, Sundays and public holidays, on which commercial banks
in Mumbai are open for business.
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If the coupon/ dividend payment date of the non- convertible securities falls on a Sunday or a holiday, the coupon
payment shall be made on the next working day. However, the dates of the future payments would continue to
be as per the schedule originally stipulated in the offer document.

If the maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be paid
on the previous working day.

Terms and Conditions of Debenture Trustee Agreement —Refer Annexure VI

PART B

The applicant shall provide the following details:

i Name

il. Father’s name

1. Complete Address including flat/house number, street, locality, pin code

iv. Phone number, if any

V. Email address

Vi. PAN
vil. Bank account details

(a) The applicant is not required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares - ;

(b) The applicant is required to obtain Government approval under the Foreign Exchange Management
{Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same has been obtained,
and is enclosed herewith

PRvaiy
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Details of debt incurred by the Issuer

Annexure |

Secured and Unsecured Borrowings (As on 30*" June 2023):
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Sr. Instrument Outstanding Amount {In %
No Crs.)
1 Secured Borrowings 4733 95%
2 Unsecured Borrowings 245 5%
Total 4978 100%
i Details of outstanding Secured Loan Facilities (As on 30*" June, 2023):
Sr. | Name of | Type of | Amount Disburse | Principa | Maturit | Repayment | Security
No | the Lender | facility Sanctione | d | y Date Schedule
d amount
_ - ofs
1 Axis Bank-1 | Term 50 50 17 Sep-24 Half vyearly | First Pari
Loan installment | Passu
N s charge on
2 Axis Bank-2 | Term 200 200 67 Sep-24 Half yearly | Receivable
Loan installment | s
L s
3 Axis Bank-3 | Term 100 100 85 Sep-27 Quaterly
Loan installment
L s
4 Axis Bank-4 | Term 100 100 92 Sep-34 Quaterly
Loan installment
d_ s _
5 Axis Bank-5 | Term 100 100 100 Mar-35 Quaterly
Loan installment
s
6 Axis Bank-6 | Term 100 100 100 Mar-28 Quaterly
Loan installment
L s
7 Canara Term 250 250 172 Mar-26 Quaterly
Bank Loan installment
s
8 Canara Term 500 250 250 Jun-28 Quaterly
Bank Loan installment
N s
9 DCB Bank-1 | Term 75 75 11 Mar-24 Quaterly
Loan installment
B 1 s
10 | DCB Bank-2 | Term 50 50 21 Oct-25 Quaterly
Loan installment
—4 — - S RS
11 | Federal Term 60 60 45 Sep-28 Half yearly
Bank 1 Loan installment
o s
12 | Federal Term 150 150 67 Dec-24 Half vyearly
Bank 2 Loan installment
|'s
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13 | Federal Term 100 100 51 Mar-26 | Half yearly
Bank 3 Loan installment
s
14 | HDFC Bank | Term 150 150 15 Sep-23 Half vyearly
1 Loan installment
s
15 | HDFC Bank | Term 50 50 8 May-24 | Half vyearly
2 Loan installment
1 s
16 | HDFC Bank | Term 200 200 13 Aug-23 Quaterly
3 Loan installment
s
17 | HDFC Bank | Term 175 175 87 Dec-27 Monthly
4 Loan installment
s
18 | HDFC Bank | Term 120 120 102 Oct-27 Quaterly
5 Loan installment
s
19 | HDFC Bank | Term 80 80 76 Mar-25 Monthly
6 Loan installment
_ s
20 | HSBC Bank | Term 50 50 8 Apr-23 Half yearly
1 Loan installment
| s
21 | HSBC Bank | Term 300 300 83 Jun-24 Half yearly
2 Loan installment
_ — PRy —_— S
22 | HSBC Bank | Term 125 125 125 Sep-26 Half yearly
3 Loan installment
s
23 | HSBC Bank | Term 150 150 150 Apr-26 Half vyearly
5 Loan installment
s
24 | HSBC Bank | Term 5 5 5 Mar-27 Half vyearly
6 Loan installment
1 1 . _ s
25 | HSBC Bank [ Term 70 70 70 Apr-27 Half vyearly
7 Loan installment
R o s
26 | HSBC Bank | Term 300 275 275 Nov-27 Half vyearly
9 Loan installment
o s
27 | ICICI Bank Term 130 130 7 Sep-23 Quaterly
Loan installment
I s
28 | Indian Bank | Term 300 300 300 Dec-27 Half vyearly
Loan installment
s
29 | Indian Term 250 250 200 Mar-25 | Half yearly
Overseas Loan installment
Bank = s
30 | Karnataka Term 100 100 65 Sep-26 Quaterly
Bank Loan installment
s
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31 | State Bank | Term 500 500 83 Mar-24 | Quaterly
of India 1 Loan installment
s
32 | State Bank | Term 250 250 219 May-30 | Half vyearly
of India 2 Loan installment
s
33 | State Bank | Term 300 300 300 May-30 | Half vyearly
of India 2 Loan installment
s
34 | Union Bank | Term 100 100 31 Sep-24 Quaterly
(Ex Loan installment
Corporatio s
_ n Bank)
35 | Union Bank | Term 150 150 100 Jun-26 Half yearly
of India 1 Loan installment
_ 1 s
36 | Union Bank | Term 100 100 50 Mar-31 Half vyearly
of India 2 Loan installment
s
Total - | 5,060 5,515 3450
1 | AxisBank | CC/WCD | 25 - -
L
2 HDFC Bank | CC/WCD 10 - -
L
3 HSBC Bank | CC/WCD | 100 - -
L —
4 Federal CC/WCD 10 - -
Bank L
5 Standard CC/wWeCD | 30 - -
Chartered L
Bank _
6 Deutsche WCDL 400 - -
Bank
7 Axis Bank Term 200 - -
| Loan B
8 RBL Bank WCDL 200 0 0
TOTAL 6,035 5,515 3,450
ifi. Unsecured Loan Facilities {As on 30th July 2023): Nil
iv. Details of outstanding Non-Convertible Securities (As on 30'" June,2023):
. Ten?r/ . Latest
Series of Period Counon Amt Rs. Date of Redemption Credit Secured/ securi
NCS of P crore allotment | Date/Schedule R Unsecured ty
. rating
Maturity
First Pari
Passu
. AAA by charge on
0, -, - - -
Series 9 2,555 9.25% 25 10-Aug-18 08-Aug-25 CARE Secured receivables
+ Fixed
Deposit as
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secondary
security

Series 12

1,827

8.65%

First Pari
Passu
charge on
AAA by receivables

CRISIL secured | Fixed
Deposit as
secondary

security

121 12-Feb-20 12-Feb-25

Series 16

914

5.50%

First Pari
Passu
charge on
AAA by receivables

CRISIL secured | Eived
Deposit as
secondary

security

125 26-Mar-21 26-Sep-23

Series 17

1,096

5.52%

First Pari
Passu
charge on
AAA b receivables

CRISILy Secured + Fixed

Deposit as

secondary
security

100 13-Dec-21 13-Dec-24

Series 17 -
Reissuance

1,086

5.52%

First Pari
Passu
charge on
AAA by receivables

CRISIL secured | pived

Deposit as

secondary
security

99 23-Dec-21 13-Dec-24

Series 18

1,094

8.10%

First Pari
Passu
charge on
receivables
+ Fixed
Deposit as
secondary
security

AAA by
200 25-May-22 23-May-25 CRISIL and Secured
CARE

Series 19

1,096

8.20%

First Pari
Passu
charge on
AAA by receivables

CRISIL secured | pied

Deposit as

secondary
security

11.7 07-Nov-22 07-Nov-25

Series 20

840

8.40%

First Pari
Passu

Secured charge on

receivables
+ Fixed

AAA by

350 02-Dec-22 - -
ec 21-Mar-25 CARE
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Deposit as
secondary
security
First Pari
Passu
charge on
sg:;;ﬁ 822 8.30% 75 | 27-Dec22 |  28-Mar-25 A?:ng Secured 'eieF';’:ebd'es
Deposit as
secondary
security
First Pari
Passu
charge on
f)e;,';snzlll 1,095 8.40% 100 | 27-Dec-22 |  26-Dec-25 AS:\R'[E’V Secured reieF';’:ebJes
Deposit as
secondary
security
First Pari
Passu
charge on
Series22 | 1,096 | 8.20% 75 | 09-Feb-23 |  09-Feb-26 AMABY | gecured | receivables
CRISIL + Fixed
Deposit as
secondary
security
First Pari
Passu
charge on
AAA b receivables
Series 23 1,094 8.20% 350 17-May-23 15-May-26 CRISILy Secured + Fixed
Deposit as
secondary
security
A-Total 1,631.70
AAA by
Series 1 3,651 8.50% 30 08-Jun-20 07-Jun-30 CRISILand | Unsecured | Unsecured
CARE
AAA by
Series 2 3,652 7.63% 40 01-Jan-21 01-Jan-31 CRISILand | Unsecured | Unsecured
CARE
AAA by
Series 3 3,652 7.70% 25 12-Aug-21 12-Aug-31 CRISILand | Unsecured | Unsecured
CARE
AAA by
Series 4 3,653 8.40% 100 22-Jul-22 22-Jul-32 CRISILand | Unsecured | Unsecured
CARE
AAA by
Series 5 3,653 8.40% 50 12-Aug-22 12-Aug-32 CRISILand | Unsecured | Unsecured
CARE
B- Total 245.00
Sub 1,876.70
Total{(A+B) !
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Commercial Papers (As on 30" June, 2023):
Nil

Details of any corporate guarantee(s) issued by the Issuer:
The Company has not issued any corporate guarantee
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Details of bank fund based facilities/ rest of the borrowing (if any including hybrid debt like FCCB,

Optionally Convertible

Debentures/Preference Shares) (As on 31 March 2023):
Nil

Total Borrowing Outstanding (As on 30th June 2023):

Sr. No | Instrument Outstanding Amount (in Crs.)
1| Term Loans 3450
2 | Non-Convertible Debentures 1632
3 | Tier !l Capital 245
Total 5327
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Annexure Il
Standalone Financials

Abridged Financials

Fullerion india Home Finske Company Limited

Balance sheet as at 31 March 2023
Aiat Aint As ut
31 March 2023 31 Merch 102 31 March 201
= lakhs} I= lakhs) (% lakhs)
ASSETS
Financinl aysets
€ash and csn equivslenis 7.17% 3,690 E,418
Bank balonces other than cash and cean 2quivalerss 3] 39,955 58,566
linesbrenls 16,308 2,163 30,750
Traibe recavables 7% si B3
otner financal assets 5,072 2,328 410
Lears and ackances 582,039 3,93,061 365486
6,160,700 442,061 4,66,789
fean flnancial asscts
Current 13x assels [ret) 1443 1350 521
Deleired 13x 38021 inz1) 5,287 6,560 5618
Qther nan financlal asses 1,254 EE2 575
Praperty, plant aed equipment 1068 b1 456
Capila! Work 1 Progness. - - .
Right of e aiuts 3,757 1,858 1,646
Intacgpbic 3sscts 225 170 157
Inlargsbi: a5sets yrder denaldprnent 2 11 0
13,300 10,889 9133
Total Assets 5,24,000 452,950 4,75,922
LIABR ITIES AMD E{HNTY
Lisbilities
Financial liabilities
Trce payables
13 total outstardng d.es to mion paterprizes ad small enteradscs 498 &r L]
i} Wied palslancing ouga Lo Leehiloes lker Uian i erlerprises 266 260
o wnall eriterprises 3531
Deat Securnities 1,67.985 38,285 1,00,188
Subardinated fabiites 25,273 9% 1218
Dovtowings 1,10,530 2.52.85¢ 2.86.261
Ottin Nngne'dl liskydities 30,622 15,727 14,405
532429 3,83,091 4,08,368
Mon financial Kablities
Current tan lighikties [ret) . . o
Pravisions L1732 3ge 545
Otner agn frercial lighilities 3157 1,78 1475
430 2,604 2,020
Equity
Equily thare capital 31,548 30.6803 30.6¢3
Other exquily 49.383 36,152 3731
21232 7,255 65535
Totad liabiies end equity 624,000 4.50.950 4.75.922
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Fulierton india Home Finance Company Limited
Statement of Profit and Loxs for the year ended 31 March 2023

Year ended Year ended Year ended
31 March 2023 31 March 2022 31 March 2021
(% lakhs) (% lakhs) {®lakhs)
Reverue from cpetations
interest income 63,831 48,363 51,013
Fees and cammission income 1910 710 500
Gain on derecognition of finandal intruments held at amortized cost 2,613 596 6
Net gain on finanaal asset at FVT#L 15 47
Ancilary income 248 192 60
Toral revenue fram aperations 68,502 49,876 §2391
Other income 122 =09 196
Total Income 68,624 50,388 52,587
Expenses
Finance costs 35,853 27326 31,090
Het lozs on lair value changes 2 - i
Irpairment an financlal istrurents 3166 6,717 18,048
Cmployes benefits axpensie 14,733 2,899 7,107
Depreciation, amartisatian and impairment 1,200 GG2 ne
Other expenses 8314 4,520 3.033
Total expenses 63,268 {8,124 59,995
[Logt)/Profit before tax £356 2261 {2.408)
Tax enpense
Current tax - 1,497 B&3
Agjustment of 1ax relating to earlier periods -
Defernad tax expense / [redit) 1340 1922} (2,701
1340 S5 (1.8571
Net (lass)/profit afeer tan 4.016 1686 {5,551)
Other comprebenidve Income / (loss)
Tterms that will not be reclassified to profit or loss
Re-measurament of gainfloss on defined benefit plans 52) a3 (s)
Ircome tax retating 1o above 13 (11} 1
Other comprehensive 1oss (3s) 34 (4)
Totsl comprehenalve (loss)/Income for tive year 3,077 1,720 [5.555)
Eamings per equity share:
Basic earnings per share (In 130 055 {1.80}
Diluted earnings per share (in %) 130 0.55 {1.80]
Fate valee per share (in R} 10 10 10.00

Refer Summary of significant accourting policies and accompany.ng nazes which
form an integral part of the fingnoal statements
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Ycar ended Year ended Year ended
31 March 2023 31 March 2022 41 March 2031
IR Ladhs) (R Lakhs) X kaiths)

CASH FLOW FROM OPERATING ACTIVITIES
{Lo=z}/Profit bedore tax 5,356 2251 {7.208|
Adjustments far :

Frriial 2sset ieasuned ol ano lised ot 1854) 1154) 280;
Fnanoal bt meazurad 3t amarbsed cost 4,284 1% 122
Oeprecutior, amartastion end imparmrznt 1,200 €62 716
Intersst nmoTe on fnee depearcs, bonds and meestmenss 12,305 ¢3.310| 13.386)
Net [gain}/kass on finoncie azsets 2 FYTPL 2 125] 21}
binparment on finanzial nslruresls 3,166 6.727 15048
Write off of fixed aszers & intangble assets 2% 1 2
Prafiz an sxe of prope-ty, alant and equpment ol 12) 23
Far vaustion of SLock apprecislion righs 281 147 (71)
Galn an derccogrizien of financial mstruments heid 3t amortized cost _ &y 1596) 7764
Operating grofit before g capital o 4,419 5847 6,543
Adjwstments for working capital:
- (Increaselfoerrease 1 loans and andAncas 1191,759] (33,343 A7
- [Inreaself decrese i olher Assely [faandal anc ron Anancial eaets) 3434 1101 435
-(Inredselfderreise i Lrade recenvabics %5 (43}
- Increase fldpraense) i olher liahddit.ss (Prosisian BAannal and nan firdacial sabslite 1RESR .07 11281
Cosh genersted froenf{used in) operating activities 11,66,527) (22,390) 12,053
Incame saw pad {nety ey i2.923) [1738)
Net cash zenevated from/{used ink eperuting activities (A} {166,627] [29,615) 20,814
CASH FLOW FROM INVESTING ACTIVITIES

Purthast uf progerly plant ardd cquipment oril inlangibles (1,J80] &3] (213
Precaeds from sale of proparty, plant ard exuipment a1l inlangibles 37 3 33
Purchase of irresiments 145,329} {5R,G7] (176 4A1)
Sae/malurity of irvestranls 131,515 86,345 1.34,223
F xed depwosit places dus ng 1he year 13.96,710| (342,822) 13.34,140}
F ad degasit matured dunng the year 4,35,F%3 3.A1,720 276,474
Interest received on Bxed deposily ant bonds 2,754 3,558 421
Ingerest nedeived on investotents 550 587 7 04§
HatLash ganarated from/{used in) investing acalultias (B) 27.478 51,230 (47,427}
CASH FLOW FROM FINANCING ACTIVITIES

Precapids fram Istuaree of share cagstal Jincluding shars pnemium) 9.9 -
Proieeds Frum baeroaings o Sanks and feandial bistilulions 140171 77.40G 1.68,541
Repayraent of Bidriraengs 10 Danks and f Aaneal inglitarang 1103,169) {191,301] (165,921}
Faymen: of anclilary Bomosing catrs (1,25 1338 (B0}
Pringipal payment of ipase kabity |40s) 1514 1533
He cash gonevared from/{used in} Kinanding activities (C) 1,42,143 124,755} 11502
Het Increase [ {detrease) In @sh and cish equivalents D={A+B+C) 3,495 (3.141) {5071}
Cach and Lash ajeivalents & 31 the heginnng af he period (F| 3.680 ~ 619 1133
Clasing balane of cash and cash equivalents (D4E) 7478 3,678 6,219
Compaments of (ash and cash equivalants:

Cathan hand °3 (X3 il
Balaucts with bariks -

- in £UERNT JC5Tanis 6421 399 2.658
- In tised depasit with maturity lass than 3 morths 1 1 410
Cheques, drafls on harg ED 1:d :
Cash and cash equlvalants FARE ERG R &519
Noe:

The cash Nl STATRMART has b=en prepaced Lader the Adlracs M kad a5 set ol @ lndian A eiantiog Standacd (lad A5 7 s1atemert of cash tlaes
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Note:

Note: To access the financial results on NSE wehsite please click on below link and enter entity name under
company and mention date under custom, subject will be Financials and click on PDF of respective date -

https://www.nseindia.com/companies-listing/corporate-filings-announcements

For June 2023 — Financial Results

https://www.grihashakti.com/images/cg/Un-audited-Financial-Results-for-the-quarter-ended-30-June-
2023.pdf

For March, 2023 — Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 29052023125541 BoardQutcomesigned.pdf

Far December, 2022 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 02022023134637 NSE signed.pdf

For September, 2022 — Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt_10112022184707_Financialresultsfortheguarterende
d30Sep2022signed.pdf

For June, 2022 - Financial Resuits

https://archives.nseindia.com/cantent/debt/WDM/Debt 27072022135008 Financialresultsforthequarterende
d30June2022.pdf

For March, 2022 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 11052022171119 FinancialResultNSEintimation.pdf

For March, 2021 - Financial Results

https://archives.nseindia.com/content/debt/WDM/Debt 24052021205444 Submissionoffinancials.pdf

For March, 2020 - Financial Results

https://www1.nseindia.com/corporates/corporateHome.html?id=eqFinResults
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Annexure Il
Consent letter from Debenture Trustee

CATALYST P

| FRVEEIR IS TP ST W i
/oEn/23-24/776 Date : 25-Aug-2023
To,

Prashant Poojary,

SMFG IMDLA HOME ANANCE COMPANY UMITED,
10¢h fioar, Seconvd Marth ,

Avenue, Maker Maxcity, BKC,

Mismbai,

Maherazhtra,

Indin 3DO051_

Dear Sar/ Madam,

Re: Consent to act as a Detenture Trustee for Private Placement of Fully Faid, Rated, Listed,
Redeemable, Transterable, Secured, Non-Conuertible Debentures of T 75.00 Crores with green shoe
option of 50.00 Crores Croses aggregating ta 125.00 Crares.

We refer 1o your letter dated 25.08.2023 . requesﬁn; US £0 CONVEy CUr consent 16 act as the
Decenture Trustes for captioned izsue of Debentures.

e h:rel:rr' corwey our a':l::_:tnn:: 10 act as Debenture Truszees for the said iscue Debesttures,
subject 4o 2«ecution of Desenwre Trustee Agreement 2z per Regulstion 13 of SEBI {Dedenture
Tn.::t::] Rzﬁuntims. 1593, thereay uEre:In:-, i axecute Debenbture Trust Deed srd to create the
senrity if spalicable within the Tmeline 25 per relevant Lawsz / Reguldons end in the Offer
Domument  mformaton Memorsncum /! Disclosure Dacumant / Plscement Mamocandumn snd
compary agreeing [ undermking tn comaly with the provisions of SEBI | Debenture Trustze |
Resulatiors, 1953, SESI [1s5ue ard Listing o f Non-Convertiake Sacurities) Reguistions 2021, SEBI
(Lizting Cnligations & Disclosure Reguirements] Reguletion 2013, Compenies At 2013 and Rulkes
thersunder and other sppicab iz laws 25 amended fron time to nme.

Fee Stracoure for the aropazed Tarsacion will oe 85 per mnexure A.
Assiring you of the bast arofeszianal carsicas.
Thankng yau.
Yers fainhifuly,
Jadt :
Mame - Milind Shah

Designation : Manager

13l 5t

taf
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Annexure IV
Corporate authorizations

SMFG
Grihashakti

oy dxhy Nmen Veqam,

CERTIFIED TAWVE COPT OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF SMFG INDIA HDME
FINAMCE COFAPANY LIMITED (FOAMERLY FULLERTON [NDVA HOFE FINANCE CO. LTI} AT THE
RMEETING HEID QN 19 JULY, 2023

Rereons:itution af 1thi Soct Fming Commitioe 3 authorcsalan far e riyams poanTs

"RESOLNED THAT in wupeesesaan 1 all #e-iine resnbibons pasaed ur the suagtler a7l purssoard 1o the
promive of Sutioe 17 1

) L] ardd gibes spplizable prow s any, iF gy, o the Comparae, b,
2013 jinr uding any Satuiry med AIACGAIR OF 26-BRa0r Sl spof, fre thes time B in farga), and
the rekvart regaidtiong'direcsiens as may ne areseribod Ry the Sreurlts-s ared Exchid g Board o 1adia
ar Hessrse Bans af India fram: tane :o tene linchading ary ameadiment|si, madifraton|s) sherecd
andthe Articles of Assecanicr cithe Cerpany, , consens af Beard he 3md 15 hereby #ztorced ta barraw
by obzaining wans, averdrait *aziliies lines af credit. commesrciz! papers, non-carvert ok debenlures
exle s ponrarcisl bocrewings floar o'biedds), INK cavar w32e; affshare boads ar e anv cther Sorera
friam Banks, Furgecigl Insdilumons, Insuranee Jompar-es W ataal Fonde or pike: (orporales o olaE
le ievestary/leritars including by way of gyaling rrads lemits tkmugh Hon-Turd based limits i e
Bank Guaranfer, Ietter of Creshit €10 ur by gpy 3iber means gs gemned 4L Dy 1 dgpinst 1498 seEusity
of term depatits moeaboos inmasinlz ac sack ather asiets as ey ke aequites] of 33 unsetured, at
ary re o froca bime 1oL we, ary sunt ar saims 8! raeeglirs) whicl 10ZEEACT with manirs already
barmawed by tne Company [apart from temparae loans ebrained or 1o e sbtamed from o
Carpany s barkers in the crdinary ccurse of husicess|, exteceirg the agrreRzse cf pad-up share
capite? of th= Comparsy, &5 ‘res reseraze ang Tecunt 25 Fremiur, prosnded taad tve total amouns so
burrowed by Lhe Boars sha! ral gt amy tme axe==d (MK 100 crores [Qupess Paelve T nouzard
Crarey pofy!

RESOLVED FURTHER THAT 1w 2aurtexing Trsant <Tee shall Lom o e ol The fallie RUAVTGTI RN

S Namse< of the Mendnrs ‘ WT
7Nﬂ‘ — . RN
o b Aswonh Ckaudhary | 2\
M. facar e pee SV E
o WIr YsTems Shruesarpers [ 5k
w hYi. Ahizk Par \ LhAZ
" . M samar Db iPermgrent wetes) | ShL
R Mr. Deepak athar . ‘ 1D & CEO
W b Tankay Maiik ‘,Frrn-n-;v-n;:-nén;u'_l_ | T

RESOLVED FURTHER THAT the Barrawing Conrates hp and i< Pwieoy autnaiised 12 bovrow, mot
eaceeding ThE MM M lenik of 2 12,000 Creres at any sime, by obrd 2 ag Loans, Ouerdealt *aciliies,
treey of credit, Zammercal Fapsss, Mer Coneertites Dobentuies, Eszareal Cammeroal Borrrairgt
|hzdrs'bends) or in ary ctker fGrm s Fon Baaks, Friaozial nszicatons, Insurance Companies, MLsual
Funds ©r etha- Coepardles or ciker eligh 2 irvestors, inctuding 3y wan of swealing zredit imAs thraugh
Hyr-Tung baged lints i » Dank Guarantee, Letter of C-adit, mbc o by any sther means 3o desnad At
Iy 7, appingl Ure seoor ey af term e potits, mevasies, mmowab e or suck oibar asssts ar ray ke
requiret o as eveouitd.

WATS Ind s Home Fracee Do 1id
v aaTeTy S ey A Ko waze G Mo
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ko Ashn Nova Visiwaz.

RESOLVECD FURTHER THAT any twa membos=rs of the Serrowing Commntee be and are heretey joraly
authoriezd ta berrosw up to o et of INR 530 crore in & singhe tranzactic= 1o da it = follawing:

a4 Turwgubate, linglise xd periadica by seview, 1he terms of barrawings, zate al intserest, e lerire,
Tag< 2 TOMMATIN pavahle raturs acd ¢erinl o1 segesily (o ke peoailed apguena prapaymsnt ol
oerrowings and ary amendmeriis or niad:featiang fhireln;

b 10 aaprove berrowing moaes denominatad I i@ of eare favegn carrensias 1 internat aoal

markets meestments wahin the i as aporowed ow the Baarnd;

Lo unciertake =& foreipn evchange transaciiors 25 wanctanec oy the barks incuding ke Forvard

{onlearly;

d Lo uidertabe forsgr Currencs aaps anc Upliors, Interest Kats $waps and Optians woelaer i
Fareign Cetharg or Indion Bupses or from are ta srather within (o lir s 2 pproved Ty the Ssard
af Cuenclgne Anl Tawige e reguaitsd applivationds!, ard

e ToEgn Exenate datdmenTs perlirang T (ke loceping and de 'l sach acts. deedy ard things as
may be nacessary of mapidirnz far Careging sul i the ot esaid wjicivy

Il

RESOLVED FURTHER THAT ary Ewa parzons amangst the Fallawing persans:

Sr. . Plames of the Autharised Sgnataries | Emp. Grade
I Na.
"1 eae Ranul Bhardwa| For

h I pd- Sopliese 24 Hin ~ R UER ,

" M Fam Ky A 73 E

' % Sanceep <hcaa s
“ LS B0 Ashan Chawa, LRA7

ui B Syotetiarn Solrar o g
Coom W nakamar H L0121

wlii. M1 P oM. fdani - 5K

1X. rAr. Mohit Agaraal LhAZ

oe and are herely alntly autheee 203 ra:

3 RN ana &scoate ipitner sErough the wet sgrdtures of via digal signatunes] the required
documants lize the Lozn Satumerts ozeds of heoatnecatlar, o2

U ign 27d =veculs jenher through the wet ugnatures ar wia d gikdi signatares| sucT undertes<ngs
unid gtlhies wigingy as mpy be necessary o required for toe afaresaid and Aoy o argas tharr,
ar<uiwledgemert of delindbaldnce coaliematioeds| aec)for 2my 1eraaal docomrsnts

[ (zace Surh SPOonty 45 My ke cogquirgy frge lirg §oime

$MPL Intiy Hame Finance Ca Lid
sroanxry Falenon P e Proacs B0 U )

Cotprurpfa Sl
ezl Sthze
TUF - mid
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Mow) Aphn [S3y Nehwar:

RESDLVED MURTHER THAT copy of the afarzsad -osolutean cersified to be troe datby signec by any one
af the Directors ar the Camaara Secrdary bin furnisred b the k-aders and 1hew be requesied B ac
therpin ¥

For SMFG lndia Home Finaaee Campany Linaed
{Farmerly Fuienow indie Hame Ainaece Co. Lid

Feridra Maheshwaarl .
Compymy Secretpry o
Mambarship Na. A19621

SMAG Indla Mome Anance 4o, Lid

WL Nt Ay Azt Foeron

Corpwwmtn Ot z»:
Frgieirrse QY= ral O =t o
T AT e
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a1 Aghs Maya tiemunr,

CERTIFIED TRUE COFY OF RESOLUTION PASSED BY THE BOARD OF DN RECTORS DF SRHIFG INDID MO
FHHNARCE COMPANY USITED (AONNERLY FULLEWTOW IWINA HOME MIVANCE €0, 17D) AT THE
MEETIBNG HELD OM 149 sUl’, 2023

l3svar<e of debs sacprilies vp to INR 2500 crores

"RESOHVED THAT i1 supsrssssiar of ali eaclier szaldbons posesd by k= baard » 19 regard anc
FUTSJant 12 17C arow Sions ¢° sectien 42,71 L1943 and ather aaplicabie previsions, of ary, of Lhe
Companies &t 2013 1 ~cuc A2 2ry =atatory madifcshions o re-enattmert ther=pf Ioe the 1ene
ke ap o farce], ard the rulesanl capiationsyidvech ans 25 nay be prascribed by the Seipritios ard
Exphgupe Doprd ¢ Irdis and Beseeys bars ol tidia Feam e Bt e [ecduding ary sesim near],

ey ol Ausoal
is hereky granted 7o ke Loag Taem San-Coster eTiblin Radeaw shle Dobacsuras, aabsr &5 Senlpr
e deheniuits te ircwsd dekeniurcs, o Ra I 1ac rack oa pff.ate plazemo:t bass, . one ar
MG Crang s G &n0s subyoct ta the tatal autslanding deeeistures nat secerding tNF 2560 crarss
ar amy Ume, 15 per he ‘aliowng rerms ang canmtians

radipgbiunds) Lheree?], the & nul the Campony The aputong? of the Berard o s

5r. -'-'::rt&:l.dar:fi Terms

4 Type ot issionent | Lang Tera Moc.Canve milide Beclaemaly s Onbeatans-

a. ssue Sie To ne issues = Jne oo mare teasckas prav-d=d the tata autstarding

. gepenturag dooral evceag Sy 2500 Crares o2 gy e 7

S5 [heeedalie s LLold _

s d Rate of ars:@sy -

| e Tean -

T Py-pase Opward leeding anclar any alher pu-pases & specified o the
BMIEAR podelaer ar gy ke sppruved b ko Boesoiaing
Tinte et e

RESTLYVED FLURTHER THAT ang Lecu me mbarz af the Burvawing Do Stee L are o2 aecehy jaintly
st hrioed Ciz e iclb Vh prorp caw rszenae, Ve el e ive o, e hindog deciding <14 cafe alinterest,
211N Casr bl pan ixte, lisur Jatd, Recemiptuze, blinhroem Application Facsy, INL2IEE0 0 AR@Ic2an
ansqyg, Fut a vl Call ptices, Swcmite acad Adeow of date and an listling e Debeatures o the Sicck
Eachangez, ard do all saeh 301z 103 deeds requissd 10 give 2Feti1o the 2arcgming.

RAESOLVED PURTHER THAT 2 7, twa ot £ mallavang Authoe red Signatanes of bae Campary ar sry b
marmkbars of the Boorcwcrg Lommates o ard are hereay austonzed tidentify she ineeslars Se wauem
Mes-Convertiale Aedeemisble Daleriures are to be olfzred, 1o allet Fre Har-Comeerbible Regeemolile
liebentites ~ guenriance v Lhe t<ms sppeaved gy the Baasd andrar Suees - Cameittee, Lo
sinch s <) snbesriking Uz 215 06 ol Gelealanes co privas @aremar 3 3asn 10 e asmonr
laries T 4Lch persne 50 and Ae 30 sach things a< weaiced undae Flecreas Back Mecnanism ar

AthGrwiso IF thy Lands ane ur 28

RESOLVED FURTHER THAT pidant 1o Coarazicnal Circular Far iszue ane leteg of Hor-Convemible
Surirdcan [HES, Secur e Calnl I si-umnents (S0 Sezu niy Sereipes (3R Bunicas’ Dubt Senandiey
and Commerzial Paper (CF] dateo Aogust 10 2321 as amendac fram e Lo | me rend wils SE3(
Ca LUg

careais W)

SMFG Indiz Home Finan:

AT HreTaT s

(S U S & A

lir sreserzs Otz
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Huyi Sxbn. Saya Wik

uler no SERNHO PRI ows_ CrolPFCIRI0ZZI14T deled Colaber 35 2222 (TISIN ssissaance
circular) bsaand andar e SER 25500 and Lissing af Non.Canveniboe Seoneltkes! Reguelabinna, 2021, the
Boa od arthe Barraesg Cameeiiee of the Compary G Such persen s or sich commeztee Jby sk atover
namie calledy Br 3nd are baeremy awhorsed ra apprave cessuance of Debentures with)'w shout
madifszabons in beoms and or siructanz in order so oamaty wak [SIN ressuaree zirzuiar grayvd=d such
reissuz izan ine wih the protedure as bas been lnd aut - degulaton 49 of the SLBI lvsve aad Listing
of Nuo Converbbe Secarfiez) Pegulatsans, 2021

RESQLYED FLIRTHER: THAT arve Bwa prrs-n amienp The fullpwing peesgrs o Aufhisized Signanan s~

Sr, Sarmves ol the duthorined Sgnatories Erp, Grade
Na.
v | W SlepkeaWinars £ni3
w | sr Fatul Bhaveeal ) T
_III_ . %y Ren Boili ' 3 -
W M. Sandeep Krosla 32 w
'r. &sash Cravdhary | M2 ‘
 Sunderramar Ellt:'dm!;ﬂi;ﬂ \ -k\’l_l |
ull. ‘l PAr. Xrishnakumratk T M2 ‘
L uiii i Br 20 Vani ‘. BAt]
Co | A dahib sgrasey! EaL

B ard are hercby jonntly 3atmanzed to exeodte all the nece-ssary oems, cetires, atber dJooamerss,
uadertakings, serecments, deecs, acknowledgements and 1o camaete all oiner farmalit o5 te ghee
efect 1o ks resolution,

RESDAVED FURTHER THAT kAr Shantany Ltitry, Cherpar, Hon-Lyscutipe Gireedoe, W' Deepak Fatksr,
MMarag mg Ditactar $ CEDL ods psbea Chagdbary, CF 2 Vinonoal Difcer pr Jeerdrg fahesbwpr:
Cammpany Seewary e an: mis hwply weuerally aodboriged 1o spre sl diw necessary foemss,
Aol a0 EIeTes O e aluer thegs a5 may b ccecanrecaith tne Registrar nd Ceeqpaning ar ang
ather rogLiltery a4dioe SEaTACry autharityy s and ko 4 a2 sich (ke aczs and th:ngs as may op
NECESSAY

AESOLVED FURTHER THAT a togy o the afaresaid raseiufion cerh®ed 1o b drue duly sipaed by 2w od
the Liirectars o the Compary Yecesars ke furrished ta the coocernes pzmies ang shey be reguasted
13 421 Lherean

For SMEG ndw ome= Firzace Camaany Lmited
{Formerly Fullerton indie Mome= fimenoe Co. Lid')

Itandra Maheshwas
Company Secretary
Kcmbership Mo, A19521

EMFG o Home Feuduice Ca. Lid.

i Ble el ingly SR, Brgnin C6 L)
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Hayi Asha, Pays Wiskaas

CERTIFIEDRX TRUE COPY OF RESOLUTION PASSED AT THE EXTRAOADINARY GERERAL
MEETING OF SMFG INDK, HOME FINANCE COMPANY LIMITED [FORMERLY FULLERTON
INDIA HOME FINAMCE €0, LTD.} HELD ON THUASDAY, 2 FEBRUARY, 2023

T8 dpprwan T pinwer 20 (reate charpe an Ihe gysels of the [ompety 2 yucare barrgwings 40 to
INR 12 008 Credes pursuant ta sectiom 18001)4a] ef the Campanivs Ac 2013

*RESCL G TuAT ir superseszion of the saraer resclibons passed by tre Company In this regerd and
pursitel ta the prosisions cf Secticn Z#0)13a) of the Companies 6ct, 2013, rules made zhareL nder
lincluding any slaivicoy moddicatior: or re-2nagtrent thereot; and other apabzable proveions, if any,
tpnsent o the membes be ang s hereby accordec for creadicn of such morgages, marges and
hyaatheceticns au Mgy be nereasary, in additon to the musting charges, mortgages and hypethezation
crealed by the Cumpany. onthe moveatis or immovzite properhes of the Compary, beeh present and
future, in such msnner 95 Lhe Doerc of Directoes of to such person’s of zuch committee (hy ‘snatever
rusne falled ), s may e sutharized by Lhe Boerdin this regards as may Jeem it i f2enar of firanpal
sTifuEiurs, investment instilutivns, banks. motas! funds. trusts, other badies corposate |nararafter
rarR e 0 &g Th ‘Lerding Aguncies™ and Vrusiees dur 1 halders of aebenturesbonds and/'or other
ALINRNLE o 3pfuer Dixrcairgs ¢ the Campesy avsied/to be availed by vy ol rupee term
leans/INR. denoevinated affdhare bendsffareign turrency sy, debealares, boods and otner
Inskruraents, graw ded thar the 1tal amounl of such ludrs'boereaings for which the tharge o Lo be
craacad, sha raf ar aay tive exosed INR 23 001 Fupess Twelve Thousand Croees only]

RESC-WED FURTHER THAT far the juirpisse o giving eHudt to Lhis resolotion, k¢ Basrd ce such pe-sanfs
or 2uch commutter |by whatawer same alled], a< may be autharized by the Bogid in this repords, tie
and are nereby authomyed ta fins ce and seitle and fLaber 10 pascule snch fagumentsd dreds)
wrings! napers; agreemenls a5 may O requ.rea aad £ 30 all such Aot deeds matters and things,
as they may, in ther absciuse discretior decrn necrssary, prwiee or deslrable arnd ta senls any
gueslion, diffculty cr doubt that mav arse wich respacT ta craatan at mangage sharge a< ataresaid ~

Far SM£G India Hoeme Finance Company Umited
{Farmaerly Fullerton dralio Mome Elnenee Co. Utd)

7 S

licandra Mahgehwari
Comjiany Saenbtary
Mambershlp Mo 13631

3MFG Intip Home Finange Co, Lt

iroredy Aldetes ne Hane Pagros Do 10d,
Gueporala THlce: %20 8 M, 57 oy
Acgulsned O ca:

Tood Froesg M %38 7 ¢

U COUET Mea Rt ok Gt dze Ba b niE g D
Wt P S Folrana ke 4y Ruld Vedoclnggpa Crerai-

0o mabakl domrarreds o wwad hydsbican CIM G275 Shiess
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My dx-a, Nnype Yieerwar,

CERTIHED TAUE COFY OF RESCLUTION PASSED AT THE EATRA-DOEDINAEY GEMERAL
MEETING OF 5MFG INDIA HOME FINANCE COMPANY UMITED (FORMERLY FLMLERTON
INDIA HOME FINANCE CO. LTD.) HELD ON THURSDAY, 2 FEBRUARY, 2023

To sparowe the power tor bomow hauds puraant to the provisions of seckion 3806{1][c_of the
WMWW b & p 3 a

*RESDLVID THAT in tLpersess 3N af =il =x-tias resolut ooc dAcsec S0 bes mEita- and Euraant to e
Jrzians o Zacdon 1.;.11' ¢} 2nd ceher upp)i:::b: crowizionz, I ary, of e Cnm;enie:, Ak 2013
|nr_mcm., BTy SUNILIDRY TRt cr: > -arscaTart thetacd for the tire aein; n f-:rcj-_, arita
“stecart r--u:tcr ArRCtos 83 Ty De Lrasaised oy the Resaree tank of Ircia from time tatime
lm:fucm._, any amencrertisl rrads 'nnrpl J'ere:f the Atides ¢f Aszogater of e Comnasmy,
orzart of tyr memoars of e ::-'nna'r, el h-ret:vlr accITEC 0 ke BT of Cirasers oot
sudh Terzon’s or sudh committae "f ‘Arstziar nsma zl‘cl 85 may bz 3utvoized by the Board in
this resaro to homaw Iy ctts -zr- Ipanz. ow=-crat factties. Knss of cacit. corrmetcal pa::r"
Ase-comertte depentaarc, ~1'-"u-l orracal ):\—crm’s._ | ars e Lj. TNR denorminsiec
afsnare tarcs or e ¥ ¢iter *orm; *roT Banibz, Foercal L'nPut-:n Inaursncs Cum:cma. Mutas:
Surds of mber Lorpaatas oo D‘J‘{l’dll"t{' memstasS landasr, mdudmj (wn'r E£ ) mj cecitlinns
SFreegh NorFand based lirrits i.e Eanb Susantas _eter of Cred's At o” Jy ary cther Tesns az
:I'“‘n'-:i fit Iy it :.'an... tha ::.nbf af=rn U'Dc:«tt.. Tovabias, iMravania of suth Mbe- assets an
Ty 2 'ecur—:! or 85 unsecLred. at 2y time or from time to tre, =ry TLTY 3 S of marey, "
‘Atich tozzther wik moriag arzady borwand 7y the Cor o’y ‘838 42 mmpmr. car: oktarec
3T 0 o= cxamined f-am the Zomgany's rankaT in the ord nery coae of \.:m-_::q evcesTTE e
szpegme of oaidup shase r:au’zi gt the Corrany its fae ~ezaryes a1 Seciriies SemiLr Fr'zs ced
itk thatxal arrﬂ.r!' 2=} L'n:n wnd bythe Exe rﬂ Al et at 57y tira avcead [NF 42 G romes m.:-.-«-
Taehe Thouzand Craces :nm

FEIZVED FUIT-IF T-AT th2 Sas7C of Ciretto o suth perzar.s oo su2h committee [y wasterer
he}-Tnet c:ll*:! = may b2 thored by iz Board in skiz remards. be 2rd ars herz, sntcmized 2
sTAnTE ar :::F the tarm: and zorcitons o0 whidh al zuen 'nom 22 2re 1o ke barmoasd fremtime o
T s tointacazt FECE,TErY, 2 ’*:ur'.‘c,t T OLhanyize YxaToawes 82 T may ine it are to do = | gtha-
ot desd: Tatt=r and thm." 35 Tay 02 gesmag recassary :"-:1 inddantst *r '-nm- aTelito e
2374, N r.mr'L avacniar m‘al DTN JDTUTEr'S, TETyTants are v.—ux-, a5y e r-qwr‘:l b

For SMIFG India Home Finsance Company Limited
{Forenty Fullerton indka Home Fronee Co. [id.)

MAHESHWAR| ocere—mw——
Iitendra Matestvaari

Company Seoetary
Membership No: 419621

SMFG [nda Hame Finsnce Cou Lta,

PRy ARG TR T Peaks Do LY,

Corporate Orikee 07 AT & Thar S < fup e (NP W 3z Honars | s Dorepfac Damden T P s -2GIITT,

Fismslersd Difey: Peg zacrs ? 'l s Yo 100 Va2 185 Tosramalaethss caz Nadocne: ol Chanen <68 .
TET.sa Nz, "SLG IL¢ T0Q% ELRS RSN L) ST N 5o EY | Acrggitinthhaiea™ L AL THCRIDRT LOT4TT)
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SMFG
Grihaghakti

-

L i T Y ,
OF THE COMPANIES ACT, 2313

e A_d:.ins :-:rr-:vning teut foo the Corpary Wi ALEravas Jp the Mamoess ot the - Saure -drary
Sana-al Meating Feig on 13 Asr, 1A Durssent 10 e SMCAinong ¢f Secton 1:-‘.:1]‘.'. {
Companies Act. 2015, The caTent nurrcminﬁ limii & Ba2 = eg 2y the srereholders is INF. 7,000 Crores.,

N COCAr 1O BUEMENt TTCWLN SLTHNUE DS AT TamArkum, Foetaniy
norascs tna CETENE EOSrC 820 xeed fimys oo narrc-'ning: from 142 7000 cores o IR 12,307 crocec,
The= spprowal of the re=moars is sousht parsuant to Sacton 1B31)('d] of i Companizs Acz, 2015 and
ruies made irarsunder.

No Director or ary of the Ezy Meraperial Parsorns] of the Comoery or thair reatives ace, directy o
indractly, Dor<Tes orimerssied in the Resolution.

For SMIFG India Home Financ: Campany Limited
{Formmerty Fulerton indéa Home Finance Co. Lid.}

JITENDEA m——

MAHESHWAT) SR
Jitendra Mahestwari
Comparyy Sedretary
Memibership No: 419621

SMFG I-dla Home Frunce G Lld

Faerinedy St Livd i o Somda To . g
] ST ST S KRR NP T 1 5 SR
o Lrdens w LIRSS

AIEPS MU SR

ELNENCONTI- PRIVRY AR &

Guparas IMes 120 5 503 37 vl er dmhee
RN

Feglaterwl APce ey Tivees A 10

? EXTTY I DRAR M- ] Arcancabi g ancaht oes FRTIE TX NPT N2
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Annexure V
Rating Letter & Rating Rationale

7823 27 FV Ratfs} RRionabt

CRISIL
Ratings
Rating Rationale
Juy 07, 2033 | Mambs

SMFG India Home Finance Company Limited
'GRISIL AAA:51ab!e" assigned to Nom Gonverfible Debentures

Rating actien
Total Hank Loan Faciikiee Rated Re_2000 Crore
| Long Term Rating CRISIL AdAsStable {Realfimmed)
F8. 1000 Crore Mon Convartinia Dabentures CRISIL AAATStabie [Asabgad)
Re.1500 Crore Non Comvertine Debsrtures CRISIL AAAMS{abie (ReafMmed)
R8.500 Crore Subordingted Dabt CRISIL AAAfStabia [ReaMmmad]
Ra.500 Crore Commarcial Paper CRISIL A1+ [ReafMmsd)
T e T T T T

The Moard af Direcfovs atwo doas 3l donurss &TF gy & s mesinge
Toow = IDmdsr
Ffer fo Arera v Dstny of nerutws 3 Sa FeckSas

Detalled Ratlonale

CRIS. Ratngs 158 assigred 5 CRISIL A4/Stab1s" o the ren-covertidle Sederturas while r23Tring Its ratirgs on Dark
faclltes an3 Stres cedt ASTUrerts o SWFG iz Home Frians2 Coopany Lmeaa (SMHFC) iformety Fuierton inga HoTe
Finance Compay Umited) at 'CRISILAAASINE'CRISIL AT

Consequer. o =derulitn. CUSI. Ratnge 13¢ withdrawn fs r@tng or NowCorvarttre D2peTLres ¢ Rs (0 crore 152
Annxurz Jetale o Fing Wi o d2tals) in lire Wit He withdrawal otlky. CRUCIL 23ings has rectved ndgpandant
confimmaion that these Insrumenis are fully eieamed.

et e axqubston by SMFG, the COTEATY hao rec3had 30ad 30003l for 3 SA3RgE N tha nams of 2 comEary. TIE
SIMDany "E02Ned BIard appted “If M2 53T or Aol 13, 2123 Lo8T Wit h2 procass Toe requiatory Aafrevals was nifaeg
Cr May 15, 2022, iFe compary receved the 3pomaal “Tom MNBTy o Coroorate ATaME a2 riceved s Ceticate of
Regisanar “rom Resane £31k 07 Indha ‘F231 on M3y 377 T2 030 I the comparry has also been rebeanded In line wih that
2 Utmate sarer Le. SUmlomo M Fnangsl Group Ire SAFG).

The r3irgs Soriru2 1 “30or I STTNY SLEKEE fm SUMiams MIEL Fiandsl Greas Inc (SKFG; m3iag 'A-GEoi’ oy 549
Gh3| O 3N 0100Ng Lasls 3rd Ir e “orT of nacdtasar equry:seat capitd SUREOT. ard coSrEicNalman3gera synsrles.
SMWFG a0 by cargoleas SMICS, ogirg 3 subeday, 1 ks iranca si3temens. Ir CRISIL Ratngs iew, SWEG Is ase
LamTHER 1 v ang equty capia or Igudty o suaped SVICS group's growth pans o i te evsrt of any axigenoy.

CRIZ. Rlirgs retes 1 tha 13m:2 7 the enthy hias changed fom Fularon nda Hame Fnance Company LiMb=d to SMFG
Irda Home Finarce Company Umited,

The ratings 3¢0 refect he comfratie cad s ar frofe and the s3e UD N the pardha. Howawr, asce: qualty emans
wisrehe i sliopages e tha toTower frafle apd eariags prelis, ahch 304! Imadmnwng, remans modest

Analytical Approach

Far aTirg . ke mlirgs. CRISIL Fatinge 13s atalysad the conscidated tuslness ang iranea rek peoflie o SMICS and &
A0y Cired sUdsanY SMAFC. teDier refeTed M a3 SMPG Ird 3 goup TS SOMRAriss rawe sT00g 00Er3tonsl ang
farca Irk3ges, Lommon g6n o TaNAgeTer:, 310 shand band. Pas: e etrsummatien of D92 Fansacior. S1e 3tngs Tadar
11 EINg SLEOCT &Xpacied rom the [3en, SVFG Clven tha siRteg o MIcranes ¢° SMFE 1rda Gmar 2 SVFS, ha majprty
ownersFlp, oTpes maragemant z3rTd and epafisd siared orard.

Ppane e Ansmre - Lot of enUhn coneital, Wi s Bic ! of SIGUs wedired mi dhetr anahliidy froalmant of ol
Key R3llop Drivars & Detalled Deacrigtion

Strangthe:

« Strategk Importanca to. and expectation of continusd support from, SMFG

Hapa ety T dirgs vrichwirs haeRabrga R atng LabRating Do EMF S Rdam FrarceCampand.ivksd k07 2823 RR X2842ml 1%
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TR Q2P Ralig Reniae

The f3lirg fariors In 0078 3f SOrnded SUDOT TIM SMFG (P AaSiabe Oy 58P Gicta | on a1 [nigoirg basis
and 1103 ewl 07 3nv axagerey. S 38 s8I0 23| TRErEsENlIcn 3 e 25T a8 valous sammrees of IMICT ang
5 [rivaleat Ir kv decisisns talan by the company. Furher, SKMFC ko fully consoilastes SMFS goup, beng 3 subeidiary, In

[s “Manc a SEEmEnts

Inda corlinues 0 be one Of he Tocls mankess for SMRG Group, win the group tapaing Into Me Irdian marke: Tiraugh ts
LrESEDE vid SUmoTe WitsU Eanking CoTorgiar [SKMEC which & Tore 2rTendRs Iowads [arge corasete endgng, and
SWICC, anEren Mg ater aigAT SMFG 2 owhl 3 comrehanelee $andial sandce diedrg and 350 cxzr (o the el
SEIMENT, U5 107R350 IIE Slertee Lase On 3 Jlos3 BeTograshie.

CRIZi- Rathge 10iEs that iz 132 ¢ 1 ety fias changed from Fulenon Inda Hame Finance Company dmied to
S FC Ingiz Home Finanga Compary LThed. !

Ir CRISIL Ratings’ vea, SWFG IS 35T commited [0 [rodting 20Uty (a0ndl o 1QUdry 2 BLeoct SN ICC grmuLpe groett
El:{.’; 3 the Zvefn of Ary eagency. SRICIL RaLngs &l eapaols thal SWFE Z0d0's CoTawngs protie ans (oss all
teneft com decty and nAlrecty teveragrg SVFG'S gonal orasErce. Any m:ler.ar JarLpnr 1 SWEG inda Groun's
business coud, In CRISIL RaEngs’ vew, hae 3 significart: mpa on the regutation and Tanghise of the parem:.

ANy mateddal daviaian from the propased srand shaning batween SWFG Groud and SMPG wit zemain a key monitocbie.

Haaltn%'a(:apltallaanon:

Cr aslancaone bass, e netaodh of SKAFC conthues 1 te comfortanie at Rs 310 afes a5 on Mareh 31, 2023 35
COMparET o RS €73 12126 38 o1 hiarch 21, 2022, armarly dtvar 2y eguey tThusicn of 35 100 croee by SMISC 3nd postye
FIEEMa 333188 durag 2 parcd 38 M2 ettny reocred FAT of R5 40 gfore durng *6cd 2023, ANug), ™ 3 &vam)e
front, cveal geatirg Modxaed 1o 6.3 times 3¢ o6 Maren M, 2023, as 3gaist 3.5 mes 3 o March T, 2022 atven By
highar amount af bamwings avaied duaning the peras, camparad v war asdton In nat-aoeh.

Ir 1=Ts of (3003l 302quaTy 1300 1CAR,, 35 o1 March 31, 2123, SMHFC's gweral CAR stood at 30.9% atth ter 1 CAR at
4 1%, w2l 3tose (N2 ragU Iy nejuirames.

CoiElsaticn Teinss N3ve basn supportss by regaiar ard T Tely eqty riLeidns by SMICC, The 2oeasnv 138 120elves
Figh quanluT o° MRl S30iE ard RICeqUEnly mOve 2quty LSO TOT D3F2r! 1D SUTET IES groeTh [ans. e Darert has
inused Rg T1C 2T sinca Incegtion of ‘which Rs 20] crore was Infised b iy 2019, b FYZ23, parern enty Infuse2 Rs 100
e nFeCoay 2023

Strong Liquidity Managemsnt Practices:

The geJp Mairtans foudly i 2xcees of 3 moalhs Jf cahows. Irdudng fes{aying CoTmEs a1 waraw CoOCIL
Inas, s MXre3sas Artha! 19 3-3 Morths of SLcas. The litudly SUsIr A3 TPe” JLMNG D8rods O SU2S5 38 'WaE &2
SLEING he pandemic period whesn e grou 'A3s Maving 1QUany Sover for 2vet € miths o d2L2 ragay Tem: AT ¢as. T
W38 3180 visbe dung demonetex o fetlod. ir 3dotion, the diverefied ene Dase, Iow 12iante o1 shot t2m furding
ICommRrdal pager| 31 walHTIaiched s28eHanliy orafli2 10 MiriMeee teree ard "¢ 13narg reks felvloe acequae suarat
Azdteaally, sven eudrg the pas o1 y23r. e COTENY COTLed 2 ralss ‘Lhds & CXiTd 0355 The Jraup is s tksry
to 02 Welrfasas 0 NIEENT 3Ny QUINY £RSSLR Ir Me Tark2t, if amy. CRII1 Rafivge aso expecs s SMFG hilz
GraLL's COmaw s Crofle ant coes wll oenafit (everagng SMFG s Qodal [reeems.

Yigaknaesan:

+

0 e il i ot e sha ol gaSangLadRa Qen S WL duruiieFi a ceCansanginded iy 67 2R3 BRI el i

Vigak asaet quality metrics:

Far SMHFC, dien by higner demand for housing ofedt o0 3 macm-aconomic basks, AUM of the eniity witnessag an
aroualeas orowth of ~ 3%, autrgthe *ecal 2023, 1o RA7 032 oTre, 58 393115 RE4.<E7 ¢far2 36 ¢« Maroh 30, 2022 of
15, haLaing oans conenated thatuk & £0%. foiowaa oy LAP 31 35% and ConstLclice IRars st was 3ung i

Haaeval, DoE MORMErtar o puderta A4me Jof 1e0me RecoQimiar ard 3ssel sassilaalion |1RAC) oy REN assal
CUAity METIZS %f e COTRANY IMEroned w1 gross NP2 (GNAA reing - az 01 Mach 31, 2025, 3 compared &

% 3£ on Warch 31, 2002 (&% 33 on Warzh 31, 20210 Fuihes Me resTUNRC 000k, 35 on Dliscemte” 37, 2022
SCoCUMEd fof 130 of 12 AU, 0Lt of whith pTaEOnE Rave Deer Sra3led “Tr - 3% 07 e eTuliras DIck

ARPCACh, TR COISCA0N e™1ens: &8 107 18 SOMOEMY 131 IMIMuwes 10 3Lodt 35%: n Decemper 2021 a%er Wwireesirg a 2mp
FOEL 2 £2000d Wave ¢ 12 FaNIEMs anC Nase FEMained eane anoe D1en. Ine the Wears, sl Mardgemer! [i(esses
3nd 433 anayics 2apanilly fave peet SIRIGMENSD N0EWrtng TS 301 MONNNC NG MEXIENems fave bear
refoeosd The endrg CusfRss has s Deen SLpoirsd through nesstmedls norek analyics and Bonrcody
Underating and oot i DIMS fave fear tgiierat 635ed or porfollo perormancs frRros ard ealy #43T0J Ird caiors.,

Nassrneless, Tie aobty 1o manage collections and Improve asset qually mevies Is a cibea monitoranie.

Moderate acals of eperations

8l AFC sommearesd 2rdng cparabars Ir SecaTrer 2315 with FY1T B2ing 112 I/t Ul y&sr of Jperanons. impactd by
COVID pen33mc. goaT araflls of T2 enlily &35 (Tpazac Ir Y22, Wi JWMHEC meisernd 3 =il AUM groath of 6%
qUTng FY22 ) RS 2437 e, Howsesr, M3 8 TRTYETEN N DR MAsecnime e TnTent he AUM gew by
~53%: AIAn] Y863 2022, 1o Rs 7037 core, OY Ihe, Mus ] aars Tadke uf £0°% of 243] lcan paroh, atile the rmanning
S13rE W3S COrsiLtas by LAS (25% and constructor ArEnes (5% Gorg ftoward in ire wit RS| =rouar axlfy of

T
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TEEDX AP R¥sg ~Eunae

SMHFC to maltan a minimum of §0% af fts ned 355215 owards housing Ioans remakns a key mantioratie, whist ensuring
sgnificant growth In loan book.

+ Moderate proftabifity metrice dus to nlgh ECL provisioning:

Hslotcaly, the 23mirgs argTe “of SVHFC has Ded consmanas by e oviled oferaing eparses g crag oot Credt
oosts for SWHFC revalred conmrated & 025 ouirg FYZ3, 35 cOTRa®I 10 3% In FYZ2 an2 36% N FY21. Nawrhetess,
thre (oeralirg 2xparses cornues I mTaN 2evded wih De 'para'.h? ‘:-J;reﬂsﬁ 35 3 paroxia)s of 1o 3esels standing
at 4.1% %r Feosl 2023, 35 3036 2 for fiscal 2022 As 3 r2sar, SWHFC raported ITEroyemen In ansolite protatiity
wih £ PAT reirg to =5 40 &0 1o scal 2022, 35 Agalret Re 17 ¢rdi2 durhg FY22, rarstairg ma 2 moges, mum ar
MaN3Q2Q 385ts 1ROMAY &1 3.7% Julrg FY23 3% 0r fscal 20221 Gong 9rAxd. antity o ITprove e earmings (vo'le
s tha portiolo scales up will reman 3 Key montoraie.

Liquidity; Suparior

Ugud?y profie of the gTud emalred 30equas wng 3 H2s2rCe O UNenuTDared IquiTy surpius of Rs 5,512 o2ee e
fom o6 c3sh ard shot-lem fvestmart LA a0 36 O A 20, 2022 T3 &35 farner supocrisd by umutiized bank lines
EMauring 10 981,500 S e mows from advances. Against ihe same, ihe group had 1o pindpal debt repaymants
amt.n‘.rrg to Fis 5,093 crora 1 O3aber 2323 el F

Outiook: Stabie
CRITL Ralngs defizves SMAFC wli reman srategealy Totant 10, 3rd contie Y receive suppdni from, SMEG, and il
513N 15 QALY moTetLm wAle Taralinrg 2 123ty Mansa rsk orofe

* fy

Downward Factors:

+ b 5 3 SRR ATINUZN nife ka2 b2k Jy, o tha sudpat expediat from SMFG, o 3 change Ir SWFG's rtirgs
Ly 342 Sioba by 1 naich or hgner

+  [omngrage n e oodh rathg 5 SWFE Irda Credt Compay Lid [SVICT: by 1 rongn o hvaher

« Confiruzc datertoaticn n assel qually o SMHFC'S oar 900k AT weat $23rdakre £aTIrgs oraflia on 3 sustaned oasls

)

TNE COMGAry sﬁ.—g Its opesten T Daceroer 2015, Jfferhg MoPe 13an a2 «03r 3gais! araferty n the afoadke sagrert
1o fre §331ed 310 s2reTpoyed orofessionals. SMEFC 1S 3100% owrad subsiilany of SMICE, Foiowng Me corsuTmatar
of ransaction between SWFE ard FFH, 74 3% shares 1 SMICT arz haid by SMFG whie FFH whish n IuT & 3 afofy oenzg
SJLElzlary of Temaced coiruss 1o MO I Dalance stak2. PI5! tha ¢1Enge N JANSIERD e M3ME o M2 ety Nas besr
1anged 1o SMFG Inda Home Frarce Comeany Umted,

Braau 07arngs Toule 20ured pOGIC Whioh compese pimadly of mergagesiodns aganst propeny, and commeria
vatziz 10as. (U cuTenty corates Jut of 128 dsuituien ponts. d "

Ko
A8 O/ 10 @ yOar enasd WERTEN 31, 020 MEATCN 31, 0L MACN 51, Ak
Total Aseste (Reportad) Rs crorg B.240 4523 4758
Total income RS Clore 686 504 575
PO INEF X ET) 4l) 17 [9%)
Groes NPA % 37 [F] 56
.tguslzd Gearin Times 6.9 59 65
MALUT 0N 38888™ kS [ i3] {1.1)
‘SIRAC 01 D2 MRnIREC JTTeT

THD-AS

{0 Dtract Assinment is incider’ i Sermvrngs Lrcakoulation of Adusied Gearng

Faes am CRISL Ratngs Afused

Any ¢thet Information: Nod apatcanis

Note on complexdty 1avels of the rated Instrumant:

CRIGL Ratings cormiasty ave's ara 3seignad 12 vanaus nypas of fnanda Instnuments and are nehidad [where appicae)In
the Anreiue - Zetats of INsCUTERT In TS REthg Ratoale.

CRISIL Ratings Wil dsciose complexdty leved for al sacuriies - Including those that are yet o be placed - besed on IR
ITomatian. The SCriexry level for reirumaris Tay e updatag, whane required, In the rEing raticnaie published subsequent
10 1he ssuaze & 12 Mstrument when 527alis 90 sLe feZLres e Svallakie.

Far more deta € 01 he CRIZI RINGE cormiathy 2vals
Sevioz Halpdesk with queties on specls nstrumels.

. Useqs may also c3| the Customer

Annaxurs - Detalte of instrument|s)

Nams of Dats of Coupan | Maturity | lsaus sie | CompisxIty m'g'
SH h outatanding
Imstrurnent aliotment | rate (% date | (Re.Crore) | Iavel with outiook
RorZoneroe o~ GrasiL
NA Debsnires® NA, NA NA 1000 Srok ARMSiae

' M B ainn vt shaefalr AR It ngLaoRaling Dork SUFS hdaHomeFrarceCompanmdimied ik 07 2003 RR 322542 haml

kvl
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TERRR 2RV Ratfi} Ratoinae
3 Morms
—=n | NOOFCOMWErBRR | 26-Seg- CRISIL
INEAINITIGE | o e 25-har-21 ﬂ?.';'é P 125 S PRy
NI-ZOerioR IMomh | 13-Dee- . CRISIL
INE213AIT136 Ceherimmes 13-0ag-21 TBILL v, 106 Simpke AAATaHE
Nor-Convenioe . | 3moren | 13-Dec- CRISIL
INE21 3AT13E DEOEMINRE 23-Dep-21 TRILL o L] Simgie ASA/Eane
. NO-Convenog CRISIL
NA Deterires’ NA NA NA 43 Simge AfASTabe
non-Convenee | -, cay | 15May- — ~ CRISIL
INE213AN7251 e 17-May-23 8.3E% %5 At Simpks AMATTENE
- Non-Convenkale - . 23X May- ; CRISIL
INEZ13WT194 | DTESRER R | 25May2e | B1%pa o 210 Simpe Pyl
(AT Non-Convenpe - Di-Noy- - o CrasiL
INE21 307202 n i C7-Mav-22 | 3. 20% pa. 25 1.1 Smge ARASENE
Mo-Converiie — 12-Feb- CRSIL
7126 SBe
INE213AN0T 126 b “EE 12-Feb-2] 585% o5 121 Simpie ASACTIHE
—asyq | NOM-CoOOWrIDRE Repo D3-Feb- - CRSIL
INERTINIT24d | e D3Fen-23 | ok ph 75 Simpke Py
. Subardinated . z CHRISIL
NA e NA NA NA 238 Carmpéex AAACIRe
Subardmna=d . , 22 CRISIL
INE212WIEDS4 dabt 22 820% = 100 Campiex AMASTIRE
- SUDaranaed R T T - CRISIL
|HE213WaEQS1 datt 12-hug-22 A0% 2 5t Campiex PRy
" T ] , e | O1LRE 5 Ll
INE21 ¥AEOZE dabt Qi~Jan-21 53 3 ap Camplex PPyt
SUDaagaEea . us-Rin- . CRIGIL
INE21 MIEDTD daht deaun-20 | 850% 3 k' Compiex Plysremg)
; TDOIGRIaEs - oA N CHISIL
IHE213AJEQ3E et 12-AG-21 7I0% 3 25 Complest ARASaHE
COMYMETHl T30 ) .
NA Nares HA NA days SO0 Simpk CRISIL AT+
\- ﬂc%m i CRISIL
. Workng ac 5
NA Captaoemand | M NA NA = A AAASaDie
loan _
NA Teem Lot 1 NA L R 50 NA vk
NA Tesm ¢ oan 2 HA Na | B oy NA gL
. 24-5ep- CHRISIL
NA Tesm Loan 3 NA ) P 120 NA M
NA Term Loan 4 NA N | FRE| HA e
NA T NA NA NA 1375 NA CRISIL
Bark Laan : ' ARATEhe
Fagiity
el g 15T
ADNGIUrS - ELA]
Dats ; Rating
.- Mame of of | Cotpon | Maturfy | lasusslze | Compledy oulEtEndIng with
instrument | ailotment | rate (%) data (Re_Crore) level outino
Nor- .
INE213WO7145 | Comertble | 29un2p | T2 | TR 1m0 Stmpie R
Daberilyes
) o — o t
Mamsa of Entifies Canaolidated Exfent of Consolication | Rstiongie for Consolidation
SMFG Inda CIEGL Company LK. T Faren
SMFG Inda Home Finance Company Lid. Ful Suhsidsey

g Mwww i Ags ity e haeRab AR LA R QD SUFLY daruiFi & ceCampmaningol g 07 23 Rie 322842 hanl
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THERIZ ZHPM Racny REarre
Anngxure - Rating Histery for Iast 3 Years
Carani 2 | Hidorp) e w nIw ’STH‘
hetnrrare  Type m"‘ g Oxts Reirg Cots Funrg Cebr Paieg Dew Raling Raieg
RN | .
Frnd Based ome L Hiy LML o e nn o (S 549 PAIEST
TaciiBe U D ene BT ganrans BT g, B fff;‘,’:: T pmce sekTe
) CHIRL
- ran N - 00735 AMASrEh - -
AL At Oy
P LN C"i:‘:l..
- EMED et - mar amw:: - -
formmeal o wop HEL wmn SR o ::'FL s G naew c::?“ ‘::,::"‘
clsy cwigL
- mosn T - o B - -
- [T ::".5." - [ B c:,'j" - -
Mon ! =18
_ AIEAN Jtan MG o CRIZAL CHIZL
lé‘anh::: U BN o5 G, BRED  Doa, BFRR LG0h., BT :A'-W N e ARA
nan o Gpa AR
- * AAAM e - w102 ' - -
Jwrecorg
- Dotz Ate:
- A3ATiabie e i
e
MO Ztity o . L e . LTl [t A
Juboreated | W00 saane BED o 0nn, BT L upign, B NI MDD entae sektabe
. L
- 270 -‘-A:\':'a:u - o121 S:A'.'b!:: - -
e, cwnL
- et on< BN - W53 AMAAYCh - -
AAX T A Drrecprg
Vercur e niix o
Anngxure - Detalls of Bank Lenders & Faclilties
FacliRy Amount (Re.Crorg) Name of Lendar Rating
Cash Credit 8 Workdng
Capital Dsrmand Loan 25 £ods Bank LimRed CRISIL AdAStabis
Propoasd Long Term Bank
Loan Facllity 1375 Not Applicable CRISIL AaA/Stable
Term Loar 100 Corporation Bank CRISIL AAMStabIs
Term Lean 200 HDFC Bank Limited CRISFL Aanstabla
Term Loan 250 Axls Bank Limited CRISIL AAANStabIB
Term Lean 50 Matienal Houslng Bank CRISIL anarstabie
Crteria Details
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Mo-mriibe deberiiaes 147100 CARE ASA: bl Reattimmed
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Comenciy paper S00.00 CARE A1+ Reatfimec

Leiaz o sodia et odits Arcut |
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Rationale and hey rating drivers

The miirgs 2cugned m SHHFC {foemery Fuerion [odls Home: Fnsoce Compdy Limkss [FIHFCL]) conbede o dtee snegeh
from s strong knkages wikh the Sumiinao Mitl Firanchi Gmoup through its mmedaie cverg, SMAG Inda Credit Company
Uimvired {SMICC; erscaihie: Fubtrinn ndty Crade Comedry Umiied [FIXL; raied CARS AAASinbie ]\ CARE Ralingz Limknd (CARE
Raongs] undereonds from B managemestt chat the imvestmers Ay AMICE by SMAG & bng tom i ramure

BMEG s 2 apanege madtiratiorad hanildng and tinandhl senvices rach bon mioh 3 3esee ske of 216, 7 milion oom=. The g
SpenErs I ohe reml| corpore, and investmors mnbking segmenks warloslde Inda mmains ool of The: ke gt markers with
respeet tn SMFE'S mutrranaese Srengy i Ash. Hence, SHHFC & stramgically Importyt I SMFG and SMET 35 ¢ wil help
EMFG 1ap growt oppormundizs i Mdb's boaming heesing markes. Trerefore, supcoi tren SMPG o SMHRC thrmugh SHICT
tioth, ks ot cyrtal ard managertyl eaprrtize, ks exprched o be forthcoming as and woen requred. CARE Ratings Didewes
thae the recent change In tre rame of the company Mso refiecs e syong sochibon wih SMFG. Furthermore, the rcdogs
comorue tn fador In SHHACS desersifed tunding profile, adequxe sapialsxicn and comeortybie liquidty pealion, DE remals
conaTaned o0 X0cuit of e aETpany’s MogeTae Scar of apertiocs and nitmble 33t galy metrioes,

Rating sensitivities; factors likely bo lend to rating actions
Podldve frctors - Not agplicatie
Nepaiive factnrs - Factars et coidd, Individisslly or colloctively, lead B0 mopbbve rating eothvn / dowmgrade:

s Muyindy diiico In the owvership by, expecrd apport tram, and statagc imporaince @, SMICE o SHFG

4 Ay cosbve mbing acdon an the parent company, SMICE (mledl "CARE AAM; B0bie).

s+ Demrombon i the Xset 3y 00 3 sustenes sk and)or decenaraon in the roftasd iy, wadig © keses on 2 2l
bass

Anatytical approach:
The r2hng & taxsen on the: sanddore sasesgmer o SMEFC alang wish tadoring b s Iinkage: vath I Immackair: povedtt, SMECT,
ad banedts desiven themos with cemonstramd and esgrcherd & ot trons the ubrae faret, = amioma MEsu Finaccad Sroge.

DOutinok: Stabh
The *Satde” o000k s in the Drenues sppeT om e pmnery, the e capl@lkabon, 3 the dversfien resoume
profte going fcewiavd.

Detailed description of the key rating drivers

Key strenpties:

Serong promober group with demonsoatad avd expecind support, bisineis synerghes and & eofimaon biand
SMHEC & 3 wholly aencd Sbgicdlyy of SHYT, whikh In tum, &5 74.5% heid by SMFG By v o B pverz-suboidany
relbarandn, it benelits o Zynenges o1 the fom of ranagerbl, apentinral, and baainess S PPceT tom the parears. SMFG ss
wankes rowdh appntcites in [ndbs Hoanchl seraons seomert, padkubity o the mass markes nemE of SME 50000, ard

\Complata defrreen of 4k oryag Mg wE wvihtle I gen e [ ac e CARE Ratngs [l ¥ pubhanacs

1] TARE Fatings L.
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therfore biobh, SMICT o SMHFC ot e pectrs T Py A Strgacsify (mpoiit ol in forthering SMRSS ol in Boe noar
term. CARE RAabings Uit (CARE Ratings] understa-ds $at suppart from SHFG in B form & Zolal or kqudky will be
forthooming 2 3 when mogdmed In SMECE and SMERT SMHED = e ctesind to hane!T Irom syneigles aising out o the
rrimeciate: parent’s demaln krowkeie a2 eoenrae N kndn] wods 2o and ansecumd segeents, TR ranagemedtt
SvEns, In idbon e sharedl banch retwork. The nmedlale carent, S has suppostesd SMHAC thauch mgubr capiad
Vhuakonz [(TE0R cnof snce FY15] with €20 oo o Infusks In Fr23. Adctionaly, SMICC hixs provided SMHEFC sitth 3 memitord
Ine of credt oF W) oo, SMERC has benedhrss Fom s mrest drougt: cwerall givemaint: Mamework, MSryJamess SUNT,
a7 megubir pa ks on o sumor Jowth.

Expartanced management Ezam

The board o SMHFC B hded by Shatiny Mim. He = the [t Exoosve Dffcer and Maraging Dimchor of SMICT, Tsoe7ns
mfh thie group since 2020, He has aver 40 s of expenence: 1 firandl sensoes, with e 20 wrars 3 Shandard Chartenyd
By k andd CHbnk, where ne hadl sonis 1+ Inda ad Sincapore. Decpad: Potiar ks beer reoertly appodtied 3 the (200 and D
o SMHFL He: hits ey 25 years ot meprriene n vivie s eadership mies spancing sk managamiast, sties dismhsdon ard
o, Ashak P, wih v 20 e of eporkees In podioy Fomruldbion, sk anahes, portfolln maragamers, ok
UraePaTRING anc colliaoion Sreegy acmss a chvsdhat sl SME and uml kending piwt'allo s been trought In the posiiion
3 Thiet Fask (s,

Adequsbs capitatisation

SMHFT has reaedvid capial imhesion muttipde tmes fiom s pamer, SHICE, wkn e most et pne In FY22 ot $100 crore, takdng
the: tingdbe net movth [THW] tn 757 oot s on Hamh 21, 2003, The tolal @il adagacy rads (CAR) and Tier-1° 0AR as on
March 31, 2024, av 22.27% and 15.75%, respecthrdy, as aganst 243050 and 20.5%, mspecitAdy, & on Math 33, 2002,
Snce s incrgrdon, the: cuerall capial imhesion that has oome: in fnom the promoters has 13 egX ! tn Y308 cmee, mane than hatt
< whidh b come: sihoe FY1S. Comentty, e ovend gearing | af €234 25 an Mands 1, 2023, as pgainst 6.0%¢ as on March 31,
201, romimry, Gine Ratng cmects e gaying tn Aaraln b e range of 6.5 - 2 i FYA. Zosliering the demonstrazsd
SRl auppcet from SMIDC n the pxx, CARE Aati~gs opecs the mame supon @ be fortheoming as anc wihe required to
supeoit the cromech I cperaans.

Diveraified rescuroe palie

SMHCS reswnae profle mmans divrrsPled, with temm kaans Fom banks conskiubng the madmum posxceca at 61.943%,
todawer Iy non-oonvertiie debencums (NCDsY and subordinate cebis oF 12.5H4% and 4.525, epectivdy, The cormpany as
o putic and Pt Sacor hanks a5 its kenders and oordnues i dversiy s barmowing protie. The comoany has aiked an
atfiny TZ.442 oore of borawings In che form of e loans, MIS, and s dedk I FY23.

Key weshnesses:

Maderate seake of operations with Emited sessoning

SMHED his cordnues o Indezse it disursamess poat FY21 at 3 tast paa, increasig trom 1558 com in 921 1o 1065 goe
1 123, The assets under maragemess (ALM), which ws stapnars & aaund 14,21X oone o 4,500 crone curing FY20 and
22 cue: to menderis, s shot up = 6427 e (0 FY23. The commny has Fersnd ks InRstnictue & acarkenss e
Fwith in porttin, g beradtt of Be Ircreaeed demadt In She sector.

&5 3 FOWsIrg fmance cokmcany (HFC), the company operirs in 2 rebritedy ow-rik 2zsnt chiss, as the wding B secuned through
AT, hastwy, SHHFC Sedng new 0 the seer, has o Sewoning . Mence, thie comgany's atdity & andrue o rooee 5
e ¥ aperabions whike manms-ing proftabley anc heatty Seeet cualty maTions over Ime wll be b ke montcrabie

Modest profRebiTty

During FY23, the: company’s e interest margn (M) impoved T 5.26% Fam 1.573% In FYZ2. Mtroug e apnmting ogprses
rereend, the coaral return on tobl assats (ROTAY mproeed Som 0375 i7 FY22 @ 0765 I thi oot Akl s 3 tn
the devreizr in ook msts. The InTnse I opreriing oxprreas was prarly cue B e inaewe i smplzae berodlt oree50
& wgenss Incaed on kechnsogicl upgracation. The credl st deretsad to 0 SE% In FYI3 from L4795 in FY22, 15 the
COTOONy M2d s DmvBars &7 X of Imencved aeset galty.

SMHEC reponiTl 3 prestt-after-ay (FAT) o €41 aoie 1 FY23 & o o with £37 aoee In FYZ. The pmifttabdty contivas o
rermain modest despe an iaTase in opradons. CARS Rasings befleves thix the mmmimy’'s bty I impmve profiatAity Bevagh
Scnling Lp operbons whike kneping opeting and arik costs ondke ovvired Wil corinoe o S 2 by rabing moninmbie,

Modaiwbe saset quaifty

&arhough the: comeany's Bt cuallty ks mposed wi the grass noc-pertrming acts [GWRA) reducg to 1.74% In Y =
d@ng 6.21% n FYL, k mnrticees © mmxn moderte The mpovemst w3 pimarty dae o ante-offs ymountieg & 1185
aore > d no AQnEtAT Sipnages i the recnncky acnuirest book. TARE Radngs mpecds B GRFA 1 myman i a simdar rangs,
0in] frwaird, s it [ taken vFies measuny o M e rdewntng provess stronger and ks aomdd Far more granuky
LHC AT T AT concertnn.

Liqudity: Adsquete
45 pn Mant 21, 2077, che aorrpay hes ok asests 3 €3 cove, mhich S SETOEES T mert 15 debr chlgaians of €62 cmre
Tatuing in T meot one manth, Addtioraly, the ompsy Fas undiewn sindored 1nes o° T1,808 dore. Bowenver, being a
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About the company and industry

Srancil Serees Hyan) ARG ToTean

Inccrpomted in Aagust Z0L0, SMHFL (erstatibe FJieren [db Home: Finance Comgarmy) & 3 HAC and ks a wholly owned subsidiory
of SMICT. SMKCT, In fam, is promoind by SHFG with 3 ety shamhalding of 74.9% and Fuberton Finandal Hoddings (FFH) i
a0 HUEy Swehinrd of 25.1%. SMHFC offers hame loans undey dhe Grifashadl’ rand 1F renskasd ais0xXan license fram
ihe Naiicnal Hoang Bank (MHE) b Tuby 2015 and mmmencsss iending operaions i December 2015, The rame ot the amyanmy
ms neciity changed from Fulleon Inda Home: Prance Company Limlind o SMFG Indl Home Amance Corgary Limited,
refieating strang assachiion with SMFG.

SMHFC s toates on the aiforcabie housdng sagment comprtang a mngat « 7T b silanda and saft-ampioynd prod'essomis n
e tnwnshigs amund metros and Tier-[ cibes a5 el 22 030 5070 Ter-17 2nd Tier-T1 Soies. Ao 6P of e parttclia,
25 on Mand 31, 2003, soesttiens howakeg inans. The company ias compkeers ovier 7.5 yitas of aperbors and, as o0 March 25,
2023, hat 2 loan parEolio of 6,426 cmie (Kaech 31, 2022: 14,457 crane). 1t & heaoquartened in Mumba ard s operasdons ae
sprox danas 14 sioies, with majr ones bedrg Tamil kadu, Rajaathan, Soaat, Mahaxs™ra, and mhes

Briel Finsscials (¥ zrom) Mareh 34, 2021 (R) March 31, 2022 (A) March 31, 2073 (A}
Totl inDme =25 54 6E6

FAT k<] 17 43

Adpsted ey yuenes” 4,701 4,902 6,184

Nex NFA (%) 1H5 1M P

RTA (%) RRX] L= 0

A Asltml YAC | £ arsticab o abe! o Ul el ovsatee
“hpritinl Wil dssris; Tiolll Eridets dpritind fix defervan] B iaeds srad NEA GRS SiGch

Skninis af nos-ooperabon with pesvious CRAY
kone

Adiy other infarmseton:
ket apglbzaie

Rating history for bl e Ehnss yaars: Feocr nelry Annen-2

Covonnnts of the raked instruments/Tacliihes: Detzbed 53" of the cvendes of the ARd naumensAalbes b
gven in Arnere-3

Complaxity lovel of varfaus Instruments ratad: Annexuee-4

Lender detnils: Annecwe-5
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Annexure-1;: Details of instruments | facilities

S0.00 CAHE AL+

INE2L3H 20 Mar 2023 00.00 Withdrawn*®

INE2LTAOTHT May 2023 D0.00 Withdrasm™

Coneettible INE2L3NOTLIZ : May 2023

INE2LIWOTLA4S 29-un-20 T.3% s D0.00 Withdraam™

TNEZLIWTTOTS 10-Ang-18 A25% B-Aug-25 500

INQLZRTTLD 12-Fetr20 8&5% 12-Fer s 12100

IFEZLINTTLH 5My-2 8.105% 23-May-23 0000

ol IN21TH0R210 | D2-Dec-zz 2ATh Mr-2s 5000 CARE AAA-

Nan MENIE | 2722 £30% H-Mar25 75.00 R

Ran rewIE | 7oez 240 26-Dre-25 10000 HEE MK

Comvestible - 74600 CARE AAA;

Subordexe | INEZL3WEOLD | o8-un-20 8505 7 n.m CARE AdA;

Subordese | INZLZWEDZE | 03-an-21 7435 01-3an-3L .05 CARE AM

4] ] ' CARE Ratings L.
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HATIRGS
Dect- CARE AAA,
Subordnar: INE2 LIHB03E 12-Ang-21 7756 12-Aug-31 25.00 iy
Dt itk
Deit- CARE AMA,
Subcrdnae: TREZ LN B4 22-34-22 EAG 27-1u-12 KL d
Srole
Dett
Dent- CARE AAK;
Subordnye INE2 L3051 12-Auy-22 A% L2-Aug-32 50.00 .
St
Dex-
Subordnae: . CARE Ad;
b 5500 pinh
| (Proposnd)
Fund-tases San
LT-Term March- 2035 75 CARE AA,
- Smnie
lmn n
Fund-bases - .
Li-Term Loan ADOZ 44 "*:;m“"""
[ Peo s} ]
AL Cran RE 1100 crone an dosu it G ISR TN on raturty.

~ Ak of Jue 267, 2023

Annexure-2: Rating hixtory for the last three

B £
LICARE e
AL Smbe | Stbk
VOARE | (eDec28) | (07D
CARE Py m
y | Pendbasedocg LT 27LI | AR ok | ZEAREAMA
Term St 7-Iu- | cwwith | 210aRE
2 Drssopng | ARE;
Implictions | Smbie
(073420 | (L7-4pr-
2m
I)CARE
Al
cape | VEAREAL- | 07
Coenmentdl Fapey- CARE ;h (I6-Dec-21] | 30)
2 Coarremng Faoer 5T 50000 A+ {07-Tuk
|Sandaara) 227 2YARE Al+ | JXARE
(-2l | Are
(L7-Apr-
m
1XCARE
LICARE e
AN Smbie | Sbke
11CAR (F+-Dec-21] | (07-1u-
,_ CARE RAR; n)
1 E’fg”‘ e LT S000 | Ak Soble | ZXARE AMA
soie (07l | (Wwih | 2KARE
2 Deecioning | AR
Imolications | Stabie
(0F3e21) | (L7-dpr-
m
s TARE Fatings L.
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He 'K Ly
O
Deberizres-Non CARE AAA;
4 Comaatitie LT 1471.00 AAAC ' Sable
Ondrw v Stabtde {07-1ut-
n
1XCARE
Drde v-Non CARE AAA;
5 Corartibe LT 14500 AAA; - Sabie
Doberiores Siatie (07-Iut
pri]
T
TARE AAAD
1 i:‘r:blff ST e SmOn | AAk Sabie
! Siabie (07 1ut-
1
Loy, Iz el ta o
Annexure-3; Detailed expdanation of covenants of the rted insbuments / fadiites
ot appicabie
Annexure-4; Cam level of the various instruments rated
5. K Hamna of the instremant Complaity Levei
1 Commescht Papey - U ot Paper {Sancdhikore) Shimple
2 Debertures-Man Convertbin Debamtunss Sl
1 Debt-Subardinate Dedt Comples
4 Fund-txased - LT-Term Loan e
£ Furd-tased- Liwy] Term Slmple
Annexure-5: Lender detaiis
To view the lender wien datnks of bank tadilbes please Clck ~om

Note on the eomplesdty levall of th rsted inatrumsents: CARE Ratings has dasiad instrumets Rusd by K on the bass
o compketty. Irvesioes/market Nbermedbres/requininm ar ofhers we wikome o wrike I aeganedgeln for ay
chifications.

=7 ———r—
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Coniact us
Bfia Contact Analytieal Conncts
Mol Mis Sanpy Ayl
¥ [ Cam' g Senkor Ddncinr
CARE Ratings Limkad CARE Ratings Lisalted
Phoae: +G1-22475 25% Fhone [L12- 6754 250
E-mal: _ - ; Emal. __
Relationship Contsct Winest 3
Senlkor Qimector
Sakx Ry CARE Ratings Limadbes]
S Dhecr Fhpne: [12- &754 1450
CARE Ratings Limbad Emal: MR
Fhooe: +51-22-075434
Emal: - A Shwitn Sumioes AQrwdl
Asgocir Deecter
CARE Ratings Einsitesd
Phone I23- 6754 1228
E-mel e
Abvoiit tad 2

Ectablised n 1953, CARS Rabngs & nne of e keadng cradt ring agencies it Inda. Recestirred wder B Seo ribes and
Exchange Boavd of Inola, £ has been acknowledges 25 an Extenral Cradt Assescmest Instiition Dy the ABI. Wah an squtabie
posaion In e Indian capi makee, CARE Rardngs privides o wade day of credE rading /naces that help cvponiers rale: cxpial
3d enates nvesions o make infenmed dason s, W 30 axaciehed track recomt o raang come i teer aimest thro: decsses,
TARE ®a1ngs hobows 3 rofust and rarsgane rabng (maess £of veages ds domain anc anaktical caperiize, baded by the
DA GAA DI CongLErE with e ntemaronal heet pravicec. CARE Ra2ngs has phyed a phvotl e in dewsopng bark dedr
vl @t makes AT Indud g cammetil @S, copote Eates and debertaes, d sructuned Jedk

Dviwcim beranr;

TR ET@ WA Ty TART TR MR 22700 S0 e ATCAT O ST Sa o e 1O AR OK T TR FET_TAT W R MU W TITAYIED e T
GFSEr WEA SO Y MR TW SCOATAS ST fRIe O L0 D0y 1A IS Ay ERITY AN TN X0 X Toey RERLYN X7 NG T TA TVISS
T AJArSY XM TOr SrOTTR M Al If T4 MK @D O PRI G Imad T WXQE S Sie LMAS 10 CPITTINIT SORMMI CTT fMCa AT Tadlae
Lomae SART FaEIGK AOAL ST TCHS A, SR T AT SIS, I TUCARCARE Of My TEITTESL WS €01 ADGUDE TX WA M 3T AR
O TE WD TN ST e e I T PTG VT AT A SR W PR OSSN TSR 8T8 TR Oy CATS TETC Ak TaT 8 SRIE AT YA
Zamart I Sd AMATT Wl NroA O St ASIALATUTA™ ZAY FXNGE 1T CXu S eL BOSIER Sy M 3 TIvC AT ORI/ I TROIASAR Ak
Ta ety nocaa o AW TLTHERY THOMTK Of (EENR WO MOQOAT Sy CART PR x AN A S MG D7 T4 DR eCorel Dy e
IMT AL TO G AT T ST ARSI (TWORT M T T TV OGN T SRASSE T SME T WTIONNAN O DR, T T8 WAL 1180 TLLYT
v o TH SETANL TIIL MY 1Y ALY A T T TASA SATHTINEA ATS (IS TRan W2 "WTI LARD PRTNGE ¥ DX CWSSTION X KTr 4T S CXme T L
A2 ITHNCE IV Ty NSRS T L Of T rETor 3 3T Caznn The e of TAFD FETQE I WL MRS 0 BTy TIRN AMMAZ TN DA Nad M DA e
W of e hacism/nenswnis, which: may LTvohva prsacior. of pay T 1T e o I0ng Saangrcac iovaner Py T desd e Peedcee as
THTANAS, T FIENGE Ty &4 »2ECITY ANS KA TANGRIE.

Faor the detailexd Rathonsis Raport and subacription Information,
phiide VB A ww sicadue
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Angust 21, 202

Alr. Deepak Paikar

(oe? Executive Coica

SMFG India Home Finamce Company Limired
Gromnd Fleer. Trzdepom; Buldng

Hamaia Mils. ~ewe o,

Murtni City - 400613

Lexs Mr. Dospak Pk
Re: CRISIL Ratiny on the Rs.1000 Crore Non Convertthls Debemtures of SMFG Indis oo Frnance Company Limsived

Al matinzs a5 zigmed by CRIELL Ratfing: are kept mder coztimuens vvwlmee and mviewr.
Plase rmfar to oar raving lettars dawd Tely 10, 2023 bearing Red oe: RLFEFCL 32 MINCD0723 6551815321072
Playis find in the Gkl below the -ring curizndmg for yem compasy

5X0. | Inscrement Kafed Anvoust (Ks. in Crore) Katmg Qurstzndiny
1 Non CazvsctNk Debearmms 10K CRISE AAA Sabis

In & gvumt & your company oot making the issua withis 2 paried of 130 days fram e sbove date ot in e evest of 2y chnge
i tha aize ¢r strucmme e yoor geopesad i 506, a fesh later of mialidaim froe CRIST Ratonys will be necesiay.

s par our Rating Azvament. CRISE. Ratings would dissaminam the mfimg aleg with ozdbok toeugh it publcvdons md efter
mds. and eop the rng dleog wrh cudook umder survadlonra oy tha 26 ¢f t Tenmesz: CRISEL Ratas reanss de na
D WIinE, o s te ning ozleck ndmed x e cxpicped mrtmmant 3t oy Ame. o0 Sk Sasis of eow Dfermadcn. or
zalabizy of Sfeanatcn o ofie ercuminoie; whish CRISIL Radngs beliovss =y ks m impact en the rating, Plezis
Wit wAW. T com md warch wik S0 aame of the reed @y te accsss the Jrmer bma s,

As por SZB crenlyr (mfeeanss prmhar CRDD DT 172002 daed Dombar 23, 2013 ez cantazed devabais for corpens
oodi debsnrzei, You ats gmred 1o provide remavesal wendnes dmc€aydcn pmmber TN 8z wrh the ssfarsncs
b 2 +he date of ©¢ n2ag lecss) of Al bend Sibenmrs nimmcs 3ed 2ovms: this noing leow v The chvnler abe
Tquirss vou ty o S informeden with o wistin I i ofsr the alowmant of the 253X Wo rsquest vou 2o oy ws 3l tha
weoay wd plemt ivredn x dbomedmdloom This w12 sodle CROVL Rxinm o vanify wd coofr » e
Spewionisn. Dcleding N3IL and TT51. ds DN &nds of debt owd b w3 ngind e SEBY Foel S fe comeci s
ekt @arisil comn for amy claticedon yon may peed.

Shouid yeu sequire any clarifcton, plozs faal e io g in teuch withns
With warm mgrds,

Yo sdnceuly, m

!

Asseciate Disoctor - CRISIL Radngs Assodxie Dinectoe - CRISIL Radngs

Eordamw 3 owng s GILL Mg afec Tr8as (T cumin 2amesr o Y Retnd 7 Imay SIvmed o e CEQIDYE WCw e raed ! AT e
oo cTaile & 03 of e i oty by SATEL Makonx Okt b arw Semed S nbTIEEn FTedeS o the oo or ablemd by CATSK Mk tam maarces £
IvadeT niae CMGL Mnge doar 52 Qoricies i OTOWAOERE ST BOATT O B CRZTIAN 20 aTesd e ey Sired A ey &y CHTL i@ I Y
TEYWrECET o doF/ ml or (0 Ve iR AT ¢ O0es nT COTTTAT O0 IR kst one 3 el R oartsL's rens O p i oo
YAong o &7 Phe o AT WY PTG a0 RO a1 AT MR QTUEER O 27 AR SeUGL ang 7 7l xcnobye b ooy o v epsuly
Eai i (M 7 e el e T O e oKty e ey e X gt CAISL Malingr rire ae sath withaut chape b=

T W oy rotuwet of mF oaTyay e &y CMYIK Medng phee ewd v Do v or comsd Cuaforwr Sewse Helzawt o

8 pubks on it ved ol wEw eYEan o OPSL Metrgr o AT ey ey ha o Wi ¥ ¢ zr bm lnvad vetrp
ke
Wit g Sony orT orat (A0
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Afr. Deepok Pagkar

Coie? Exacurive Scar

SMFG Indix Home Finamce Compsny Limired
Gromd Floze, Tredipatn: Building

ama's LRIl Dowee Parsl,

Murchal (i - #0413

Coxr Mr. Thiepas Pakax
Be: CRISIL Racisg on the Rs.1500 Crere Non Convertibls Diebeamres of SAIFG Indis Home Finance Compamy Limired

Al =z asdgnad b CRZSE Racags a0p aepr wndar condmmeus swlwnsg sod revdew
Plaazs relor 1o ooy raming Lefters demd Jy 10, 2023 boaring R, e ROFIHFCC 323542 WD 0723 3122 B22257(0
Plaare find o e obls below tha mxing cutszoding for yoz compaay.

530, | Insoument Rated Ameunt (Rs. in Crore) Rafing Owctamding
1 Waom Comurable Bsbanturss L130d C3CSE 344 5abls

In g svuzs of yeur company not boaking +he dssue withs 2 zared of 130 4135 from &< abave d2se. ccin he svwnt 2 @y o5
i the 26 er STICIS of Your gropessd Sams. 2 Eah lotwr of ma'sdaton Erre CROEL Batngs will be nacesa

As par cur Raring Azemenr CAOSE Rarines wouwld disseminate the mons somg with e=dook fercugh in publications and ciear
med™y and seap the r2ang aleng wrh curloak undar survallancs Jor the Efe o fhe mutrmmare. CRISIL Bating: resarves the nos
» madrw, or reviss the rpone © e=leck 2udened w s cxticnad msmmant ar yuy dma on e tasis of ew fcmmaden or
omy2ilabitry of infermatien er athar circure szance: wich CRIZIL Basing: baliovss myr ks an impart oo tw ramg. Fars
l'isi:v.":.'u.xm;n:.;..:c:u 4 warch with &2 name of the read @iy 1 scce e st atng o

Az par SFB! sreular (seferanze puebar: CRIEID D17 2003, dared Dowbar 22, 2013) om caxmaiieod dambaze for corpens
tonds detenroes, voo X% Ggred te provide iwematensl securrks idmcforicn number CE2Y 2oz aith the refurnce
b 2md cha date of e rarng lic) ofallba:nd.i;benmra..._m-:-.‘.md. za:u.:".hu nting letor 0 = The tircular alse
Tequirs: vt anare i infarmesian with wowitan 1 & afer s toomnent of the BN . Wa rsquast yew oo =1 s ol cha
secenyy 1nd it fpformedan » Sbgime i am This =i° enswls R8T Rydom o vanifv and sosfre o cho
depesizomss. meindng W5OL and (DAL the I3 dinis of debt rad by us a5 regamed by SEBL Fasl e o comact us at
dekciiue s xioil com for amy zlu‘ﬁc::inn_ cu oy Desd

Zhould yo= reqnirs any :1midodon, pleass fal 3ea o gar m ooch with us

With warm regard:,

Yours dncacary, ;—:ﬁ
vy

Rahal Matx Virodim S )

Aszociate Direcroe - CRISIL Basings Assedae Disecror - CRIGIL Eaong:

Caodaner & ;o Cidan cheng AT Ji3iL T cUTH Sami o Y ReU10IC S triet 2a N O O SR 2ale e feed’ T el A T
2a syt an aach i Y wles Yy by DTS I Dar et @ A n T acn ATocel Dy o o o ablaeg by YL ke taT aarer £
2vaoaT mIEA DIA%L Mangr dsar AN quarstes Y TaEalt or SISy OF S rrnaton 7 AT % eing o doad' A wng gy DVELL laetgra e
IR RT3 Aup ¢ 2 o AS S IS CETURAT F 2 R AATAT an (Se Gk pnoe o ety A0 5 senzle neeo CMLC Maig A Ao o

Asamng S 4T RTgE G LaALTE SIT RIGE A THIES AT YD QTURZan )l & aWET CAEL Makta 3 cd epmbg b aty e a egwasly

caky e f ba 70 ExALe SR HEE JER N Y LI PaE Y I ¢ oty rmngs TG MagD ey SF aameta Hivu! chepa iz
S sz o the wed AW oo lioi . D100 g o A armasin Ty e Zhar onTeTe SwraTae &8 e meca e /o e g

n"J-uh:- n -'v/ v af ap coToany cmted by CMYED Mg peOe emdo e vo i3, .on o codsd Duptodr Yewss Mepaaw &
i oral |20

ere M- rmaae 4 ae -

Migheiaa it 7 o B2 0 licase o e@im * omeir MistGmama Dot clen bowdn Deasda e e b 40 o e veas lae o
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Shri Andmesh atteree

Head - Trossury

SMFG India Home Finanoe Company Limited
2nd North Avenue, Maker Maity, Floor 10,

BYL, Bandka {East),

Mumba

Mymrshir 400051

fugust 24, 2013

Comfidontial

Dear Sir,

Please refer to cur better no. CARE/HO/RL/ 2023-24/1852 datedt July @5, 3023 and your request for revaliceben of the
wbtng aigred B the D and subordinaz debt of your company, for a Ikt af Rs.2,137.00 qome.
2. The follwang rabing(s] have been redewed:

) CARE AAA; Stable |
1. Mo Convertible 145.00 (Triple A; Outiook: Resffirmed
pehentures etabic) |
CARE AAA; Stable
2 mzﬁmc 1,471.00 (Tripie A; Gutiock: Reifirmed
CARE ARA; Stable |
3. Subordinyte Debt 590.00 (Triple &; Outlock: | Resfhrmed
Sable}
‘ 2.117.80 ~
Rs. Two Thoets
Total Instrments Oz Hundred
Soventecn Crore Only)

3 Aeazeamange o g=t the mbng ealidard, in ee the prapasad (s & not made within socmonths from the
dute of this leter,

@mﬂ:ﬂlmiﬂﬁrhmnnmiwiﬂfﬂrmm [LigET 70

[

CARE Ratings Limited

U Tlooe, Godrat Zotaeu:
Mora, #0022 €332 1255

Goreana Hisp ta Road, I Ensteen Extiung Higghwvarp, Son Bty Munts:
- wmvew tewirdiai

CMLETCMHGG I Lo Ed

Page1of3
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4, Pesvze inform 1 thie bajow-—e-nnomd detars of ssue immedetely, S not oter than 7 days from te dxe o

pacrg the ngtrument:

5. CARE Rxings thd. neseraes the nghe B underiake 2 surveibnoe; review of te rating from time b bme, based
N arUMZACes WETANON] SUCh hevimw, ST 0 at East and U review, Sinellnce Bvery vedr.

b, CARE Rangs L. reenves the ngre © mvissreafirmiweheraw tne merg ssaged 26 2 resul of penody
revew; srvellanoe, Bysed an any event or infoemaian which n £ opmian of CARE Rabngs L. warmants such
a0 athern. [n the meent of fyure an the part of tre snirty to fomish soch réarmaben, matenal of carheoons
X5 may be requred by CARE Raongs Lit. 50 a5 to enabie & to cimy cat conaraos montonng of the rating o
the dext mstruments, CARE Ratings Led. shall camy cut the mevew on the mss of bast wakshis informasion
throughaut the ife bme af such instruments. In such cazes the aedt rating syrmool shak be accompanied by
“ISSUER NOT COOPERATING®. CARE Ratings Ld. shal ako be amibed to pubdaze'tiszminyz i the sfore-
mennoned rating aCTioNs in any manner consideres ApERPRE by it, withowt reference o you,

~3

Gur mkngs 4o nct facor n any rating meleed hgger dhses as par the barms of the faoleynstrement, which
sy Feohve accseraton of payments N case of RERY downgrades. Mowever, Fary such duuses e ntmduced
ard ff nggered, the Rbngs may see volatitty and sharp downgrades.

8. Usersof Bes ratng may kndy refer oo websre sy Careeige 10 for bvest update oo the aubstanding mbng.
9. CARE Ramngs Lo, ratings ace ot o= artions to uy, sef, of Mo any senees

I you need any danficrtion, you ane wedcame to 2pprmach us n ins regand.

Thankng you,

|‘l I

- -

CARE Ratings Cimitec

Sth Ty, Gudbv Soisean, Senraia Huspla Road S Easlen Exprics Highwey, So(Eet) Hamby
fl-cew, »90 22 B¥24 3a50 ~ pwaocwadyu.

M LETaMHA A Lo eD

Page2or3
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¥aurs faithFudly,
- —
Sha
it
Ashartresh Duda Shwets Sumocet Agrowat
Lot Anayst Assoome Ciecir
R RNCTRA R SR 4 bt 2 L B A N am B bifaLs 2000
Endl.; &5 3wwe

)
Tie i bwverd Un TARE At Untits e ito n the Herfroo? & Sy cepneid F Ui oldgaent aby the rab! koo ol are
L re=rrerheditn O waetex), o, thiut 3 e e orioe) e, eSS or 3 oy, od o okl sy exarly. ok 8y et
orvry ala#tv o pe Br Ue mobr. Tie grooy dod 1ef arathic o ar® on e mixd o8y, LA Ridngs Uteia? b boed
rainp oulicons Soal on rinet ofdsl e e ref et el ol saroa. LARE Asdgn Lankid thes not, "owose:, quirisice Bic eouniey,
i - o cEroh sy - - dic %> iy oon o oitidos &Y Uk S ciiine] om B we of aals
unaliow Mol gfio seoe bk fattet-stramed ot -anl by UAE Rl dtlal sawe aed 4 st raty ke, Iuiee? on the securd
ardd Bye of Sex et e, (AT Rihg: Lnfie] i 15 a0 €020 5% Ty whid e ivubvesl with o8 comenentd rvsalind
wh e ottty Inizie o penwsalepproriday woeern, 3 il Iothak oy by (ARE Saltep Lmier 5. Frer-de, o o U Lgde
xésy! Ly B pi ruprety e e correrl S ecisl strEng?i O B AT The seBigarksch mey rderp & chage b uss of Wkl of
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Annexure VI
Important Terms and Condition of Debenture Trustee Agreement

The Company has appointed Catalyst Trusteeship Limited (Catalyst) as the Debenture Trustee for the
Debenture Holders of all the Debentures to be issued by the Company in pursuance of this Placement
Memorandum and Catalyst agrees to act as Debenture Trustee for the Debenture Holders.

The Company shall comply with all terms and conditions as disclosed in the Placement Memorandum
and execute the Debenture Trust Deed which shall consist of two parts: Part A containing statutory /
standard information and Part B containing details specific to the particular debt issue and other
necessary documents as approved by the Debenture Trustee, within the timeline as per SEBI circular
titled ‘Operational Circular for Debenture Trustees’ dated 31 March 2023 (DT-Master Circular), prior to
filing of the application for listing of the Debentures, in accordance with the extant SEBI NCS Regulations.

The Company shall comply with the provisions of SEBI Debenture Trustee Regulations, SEBI NCS
Regulations, SEBI Master Circular, debt listing agreement, SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (as amended from time to time), the Companies Act, DT-Master
Circular and other applicable provisions under Applicable Laws, regulations and guidelines (“Relevant
Laws”} in connection with the issuance, allotment, listing and ensuring continued compliance of the
Debentures until the redemption in full of the Debentures. Further the Company undertakes to comply
with all regulations/provisions of Companies Act, 2013 and guidelines of other regulatory authorities in
respect of allotment of Debentures till redemption of such Debentures.

Terms of carrying out due diligence:

(a) The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out
requisite diligence to verify the status of encumbrance and valuation of the assets and whether
all permissions or consents (if any) as may be required to create the security as stipulated in
the Transaction Documents and the Relevant Laws, has been obtained. For the purpose of
carrying out the due diligence as required in terms of the Relevant Laws, the Debenture Trustee,
either through itself or its agents /advisors/consultants, shall have the power to examine the
books of account of the Company and to have the Company’s assets inspected by its officers
and/or external auditors/ valuers/ consultants/ lawyers/ technical experts/ management
consultants appointed by the Debenture Trustee.

(b) The Company shall provide all assistance to the Debenture Trustee to enable verification from
the Registrar of Companies, Sub-registrar of Assurances (as applicable), CERSAI, Depositories,
Information Utility or any other authority, as may be required, where the assets and/or prior
encumbrances in relation to the assets of the Company for securing the Debentures, are
registered / disclosed.

(c) Further, in the event that existing charge holders the concerned trustee on behalf of the
existing charge holders, have provided conditional consent / permissions to the Company to
create further charge on the assets, the Debenture Trustee shall also have the power to verify
such conditions by reviewing the relevant Transaction Documents or any other documents
executed between existing charge holders and the Company. The Debenture Trustee shall also
have the power to intimate the existing charge holders about proposal of creation of further
Encumbrance and seeking their comments/ objections, if any.

(d) Without prejudice to the aforesaid, the Company shall ensure that it provides and procures all
information, representations, confirmations and disclosures as may be required in the sole
discretion of the Debenture Trustee to carry out the requisite diligence in connection with the
issuance and allotment of the Debentures, in accordance with the Relevant Laws.

(e} The Debenture Trustee shall have the power to independently appoint intermediaries, valuers,
chartered accountant firms, practicing company secretaries, consultants, lawyers and other
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entities in order to assist in the diligence by the Debenture Trustee. All costs, charges, fees and
expenses that are associated with and incurred in relation to the diligence as well as
preparation of the reports/certificates/documentation, including all out of pocket expenses
towards legal or inspection costs, travelling and other costs, shall be solely borne by the
Company.

The Company shall pay to the Debenture Trustees so long as they hold the office of the Debenture
Trustee, remuneration for their services as Debenture Trustee in addition to all legal, traveling and other
costs, charges and expenses which the Debenture Trustee or their officers, employees or agents may
incur in relation to execution of the Debenture Trust Deed and all other documents executed/to be
executed to give effect to the creation of Security for securing the Debentures and such any other
expenses like advertisement, notices, letters to Debenture Holders, and additional professional
fees/expenses that would be incurred in case of default. The remuneration of the Debenture Trustee
shall be as per the communication dated 29* August 2023 as may be amended/modified from time to
time.

Arrears of instalments of annual service charges, if any, and/ or delay in reimbursement of cost, charges
and expenses beyond prescribed time limits under MSME act shall carry interest at the applicable
interest rate under MSME Act, from the date of bill till the date of actual payment which shall be payable
on the footing of compound interest with quarterly resets.

The Company undertakes to promptly furnish all and any information as may be required by the
Debenture Trustee, including such information as required to be furnished in terms of the Relevant Laws
and the Debenture Trust Deed on a regular basis, including without limitation the following documents,
as may be applicable:

a. Memorandum of Association and Articles of Association of the Company;

b. The Placement Memorandum in relation to the issue of Debentures to facilitate the Debenture
Trustee to review and provide comments, if any;

c. The necessary corporate authorisations by way of board resolution, borrowing committee
resolution and / or shareholder resolution necessary for the issue, allotment and the creation
of security thereunder;

d. Certificate issued by the Registrar of Companies in relation to the charge created to secure the
Debentures

e, Agreement with the registrar to issue;

f. Letters from credit rating agencies about ratings;

g. Proof of credit of the Debenture in favour of the Debenture Holders/dispatch of Debenture

certificates to the Debenture Holder within 30 days of registration of charge with the registrar
of companies (in case where the allotment letter has been issued and debenture certificate is
to be issued after registration of charge);

h. Depository details;

i Latest Annual Report;

j- Executed Debenture Trustee Agreement;
k. Debenture Trust Deed;
R Security Documents executed in relation to the Debentures;
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Certified true copy of the resolution(s) for allotment of Debentures;

Confirmation/proofs of payment of interest and principal amounts made to the Debenture
Holders on due dates as per the terms of the Debenture Trust Deed and applicable rules and
regulations as may be issued by SEBI including Relevant Laws;

Statutory auditor’s certificate for utilization of funds/issue proceeds;

Statutory auditor certificate, on a quarterly basis giving the value of book debt and receivables,
including compliance with the covenants of the Placement Memorandum, in case where listed
debt securities are secured by way of receivables;

Statutory auditor’s certificate on a quarterly basis for maintenance of Required Security Cover
on a quarterly basis;

Information to enable the Debenture Trustee to carry out the necessary due diligence and
monitor the security cover on a quarterly basis and to ensure the implementation of the

conditions regarding creation of security for the Debentures, if any, debenture redemption
reserve and recovery expense fund;

Periodical reports / information on quarterly/ half yearly / annual basis as required to be
submitted to stock exchanges under the SEBI Debenture Trustee Regulations, SEBI Master
Circular, DT-Master Circular, SEBI NCS Regulations debt listing agreement or the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time);
Beneficiary position reports as provided by the registrar and transfer agent;

Approval for listing of the Debentures from the Exchange;

Listing application along with the required details / annexures submitted to the Exchange;

Due diligence certificate from legal counsel, if any;

Acknowledgement of filing Placement Memorandum with the Exchange/ Registrar of
Companies;

Listing & trading permission from the Exchange;
Details of the recovery expenses fund to be created by the Company in the manner as may be
specified by the SEBI from time to time alongwith duly acknowledged letter / confirmation from

the Exchange on the amount of such fund maintained and the mode of maintenance;

Bank account details of the Company along with copy of pre-authorisation letter issued by
Company to its banker in relation to the payment of redemption amount;

The Company shall submit a copy of the latest annual report to the Debenture Trustee within
180 (one hundred and eighty) days from the end of the financial year; and

Such other documents as may be reasonably required by the Debenture Trustee.

The Company agrees and confirms that the purpose of the Debentures is not for providing loan to or
acquisitions of shares of any person who is a part of the same group or who is under the same
management as the Company.

Information Accuracy and Storage
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The Company declares that the information and data furnished by the Company to the
Debenture Trustee is true and correct and that the Debenture Trustee may in good faith rely
upon the same and shall not be liable for acting or refraining from acting upon such information
or data furnished to it under the Debenture Trustee Agreement;

The Company confirms that the requisite disclosures made in the Placement Memorandum are
true and correct;

All disclosures made in the Placement Memorandum with respect to creation of security are in
confirmation with the clauses of the Debenture Trustee Agreement;

The Company undertakes and acknowledges that the Debenture Trustee and any other
authorized agency may use, process the information and data disclosed to the Debenture
Trustee in the manner as deemed fit by them in relation to the purpose of the due diligence to
be undertaken in relation to the issuance of the Debentures; and

The Company hereby agrees that the Debenture Trustee shall have an unqualified right to
disclose to the Debenture Holders (in accordance with the Applicable Law) information
including the credit history and the conduct of the account(s) of the Company as well as all
details in relation to the assets of the Company and all third party security providers, guarantors
and other undertaking providers in such manner and through such medium as the Debenture
Trustee in its absolute discretion may think fit. The Company agrees that such disclosure shall
not be considered to be breach of confidentiality on the part of the Debenture Trustee.

9. Other Terms and Conditions

(a)

(b)

(c)

(d)

(e

The Debenture Trustee, ipso facto does not have the obligations of a borrower or a principal
debtor or a guarantor as to the monies paid/invested by investors for the Debentures.

The Company hereby declares and confirms that the assets on which the charge is proposed to
be created to secure the Debentures are free from encumbrances and if assets which are
required to be charged to secure the Debentures are already encumbered, the Company has
obtained permissions or consent to create pari passu charge on the assets of the Company from
all the existing charge holders.

The Company confirms that all necessary disclosures shall be made in the Placement
Memorandum including but not limited to statutory and other regulatory disclosures.

The Company shall on or prior to the date of execution of Debenture Trust Deed, provide to the
Debenture Trustee, the bank account details from which the Company proposes to make the
payment of redemption amount due to the Debenture Holder. Further, the Company hereby
undertakes that it shall preauthorize the Debenture Trustee to seek the redemption amount
payment related information from such bank.

The Debenture Trustee and the Company hereby undertake to comply with the revised security
cover certificate requirements and the security and covenant monitoring using Distributed
Ledger Technology (DLT) requirements as required under the DT-Master Circular.

The Company further confirms that:

@) All covenants proposed to be included in Debenture Trust Deed (including any side

letter, accelerated payment clause, fees charged by the debenture trustee, etc.) are
disclosed in the Placement Memorandum; and
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Terms and conditions of the Debenture Trustee Agreement including fees charged by
the Trustee and process of due diligence carried out by Debenture Trustee shall be
disclosed under the Placement Memorandum.
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Annexure VI
Due Diligence Certificate

CATALYST o

ELVEIRL W Ny T t

CT/Z3-24/ 02457 {Anneaure HA}

DUE DIUGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT OR PRIVATE FLACEMENT MEMORANDUM/ INFORMATICN MEMORANDUM
{Applcabie for Secured and Unsecured Issaonces)

To.

National Stock Exchange of India Limited.
Excnange Plaz, 5 Floor. Piot {/1, G Block.
Bardrs -Kur'a Comples, Bandra (E).
Mumbai 400 051

Dear 5ir / Madsm,

SUB: ISSUE OF 7,500 (SEVEN THOUSAND RAVE HUNDRED) RATED, LISTED, SENIOR, REDEEMABLE,
TRANSFERABLE, SECURED, FIXED RATE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE Rs.
1,00,000/- [RUPEES ONE LAKH ONLY) EACH AGGREGATING TO Rs. 75,00,00,000/- (RUPEES SEVENTY-
HYE CRORES OMLY}, WHICH MAY BE INCREASED TO INR 125,04,00,000, - (RUPEES ONE HUNGRED
TWENTY-FIVE CRORE ONLY) IN THE EVENT THE GREENSHOE OPTION 15 EXERCISED, ISSUED AT PAR
{"DEBENTURES"] BY SMFG INDLY HOME FINANCE COMPANY LIMITED ON PRIVATE PLACEMENT
BASIS.

Ve, the debenture rustes(s) <o the above-mentoned orthooming fsue s=te a5 follows:

1] 'We haue exzmined cocuments pertainirg o the sad issve ard ather such re'evant docurnerts,
reporss ard certficagors.

2] On the bzsiz of such examinatior ang of the discussions with the lzsuer, its directors =nd other
officers, ather agerdes ard on inceperdert verificasior: of the various relevart cocuments, reports
=nd cerdfications:

We confirm that:

s} The lzssuer has made acecusie provisions for sndjor has taken staps to provide for sdequate
secunty for the debt securities to De issusd snd listec.

by

The lzsuer has obtaired che permissiors | consents recesssty for ageating security on the sad
oropertylies).

¢} Threlssuer Fas mace =i the re'evant disclosures sbout the security ard i continued obligations
towards the hoicers of debt securities.

d! lssver has acequately disdosec all conzerts/ parmissions required for creator, of further charge
o1 aszets in offer dooument or private placermen: memorardumy inform aton memors ndum ard
sll disdozurez mace 'n the offer document or privste placermert memorzndum information
memarancum with respect to creatior o secutity are n corfimnation with the dauses of
deberture trustes agreement.

CAYALYIT TRURTERANP LT ©° °
vzl DHe b ralae &7 Fovw S%e v b vl §
Copd HVse LN Howrss 4ad a0 45 O-L
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CATALYST

Balaws 1 gon! Tt

e| lssuer has given zn undertaxirg that charge shall be creazed in favour of cebenture trustes as per
terms of issue before filing of listing applicazion.

fj lssuer has disdazed i covenants propozed to be induded in debenture rus desd (irduding any
side letter, accelersted payment ciause etc) of’er documert or orivate placement
memarandum; information memarandum and given an urdertaking that ceberture trust deed
woLi be executed befare filing of listing appliction.

All disclosures made in the draft offer document or private piacemeant memorzndum; information

&
memarandum with respecs to the cebt securties are true, fir and adequate to enzale the
invemors to make = well-irformed dedsion as to the nvestment in the proposed izsue.

Ve have satisfied aurselves about the ability of the lssuer to servics the debt securties.

Mrce: Mumbai
Date- August 30, X123
Far Catalyst Trusteeship Limited
EEAR LI KRR b i
1 . T e
M. Kalyani Pandey
Complianoe Officer
CATALYNT TAUSTETSHIP LIMTED . .0 o weeln —
el GHEs % redi=d £ oo, Qe hrcska A7 Ginal 40 St 1Da°, Mo les QG TH il LG4 e20T 0153 Fax j!_lh';i-m 1826 .y:[?,
Bygs Haw SfiA 0 - AN MG S Dunnl Coborp (31712 Narwd o0l T gt AL TalenIE20AT  oen 1 Fae 0 RIS DNRN ? :‘_i
(;dll)ﬂn [OOSR R 11 SYSUNRCSFCTY "F) TPEVINEN WY 3 peary parw TWEUIQUD a1 &L 00T2 h ‘T <)
ZH o di i sy, Wabnidm zmns o aldpillicllee C2ATY CHS

| Cvarrei

fuw | Warld | Re
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Aggregated exposure to top 20 borrowers as on 31% March 2023

Total Pr.:-:(t:ia;:al
SrNo. | Sanctioned Outstanding
(Rs.InCrs) | (Rs.InCrs)

1 30.0 25.0

2 30.0 16.3

3 16.0 13.9

4 22.0 13.1

5 15.0 12.6

6 16.0 12.5

7 25.0 12.4

8 40.0 12.0

9 25.0 11.9

10 25.0 9.0

11 15.0 8.7

12 18.0 8.1

13 14.0 7.0

14 15.0 6.9

15 30.0 6.7

16 18.0 6.7

17 8.0 6.7

18 12.0 6.5

19 12.0 6.4

20 10.0 6.4
Total 396.0 208.9

Aggregated exposure to top 20 borrowers as on 30™ June 2023

Total PrTi-:tt:ia;al
SrNo. | Sanctioned Outstanding
(Rs.InCrs) | (Rs.InCrs)
1 30.0 19.3
2 30.0 14.2
3 16.0 13.8
4 25.0 13.2
5 30.0 12.9
6 22.0 12.9
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7 15.0 11.6
8 18.0 11.4
9 16.0 10.8
10 40.0 10.2
11 25.0 10.1
12 18.0 9.8
13 25.0 9.1
14 24.0 8.6
15 12.0 8.5
16 25.0 8.3
17 30.0 8.0
18 15.0 7.6
19 20.0 7.6
20 35.0 7.5
Total 471.0 215.3
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To?al Pr:.::ii:al
SrNo. | Sanctioned Outstanding
(Rs.InCrs) | (Rs.In Crs)
1 6.29 6.36
2 491 5.14
3 4.00 4.25
4 6.57 3.86
5 3.45 3.33
6 291 2.83
7 7.50 2.60
8 2.29 2.35
9 2.28 2.35
10 1.95 2.00
11 1.90 1.89
12 1.79 1.79
13 1.75 1.78
14 1.68 1.72
15 1.54 1.56
16 1.42 1.34
17 1.45 1.28
18 1.17 1.16
19 1.03 1.15
20 1.04 1.12

Details of Top 20 NPAs as on 30*" June 2023

Total Pr.:-:tt:ii:al
SrNo. | Sanctioned Outstanding
(Rs.InCrs) | (Rs.InCrs)
1 6.29 6.36
2 491 5.14
3 4.00 4.25
4 3.51 3.86
5 3.45 3.32
6 3.13 3.02
7 291 2.83
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8 2.50 2.60
9 2.29 2.35
10 2.28 2.34
11 1.90 1.89
12 1.68 1.67
13 1.54 1.56
14 1.42 1.34
15 1.30 1.29
16 1.25 1.24
17 1.17 1.16
18 1.03 1.15
19 1.04 1.12
20 1.05 1.10
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Annexure X
ALM Statements
Audited ALM Statement as on 31 March 2023

SMEG
Grihashakti

Ryl e, iz Vistma,

14 ly, 2023

Ta,

The hisager,

Mational Stock Exchamge of wss L1d,
Exchange Plaza, -1, Shock-G,

Bandra Kuda Complex. Bandra [E),
Poduni ~ 400 DSL.

Aefi  QurleHercat=d 30 My, 2023 mith reapcet b subminder of Proatsional ALV sta%uiment as ne
March, £223,

Subc  Aszet Lbility Maragemesa ALt Siement a5 on March, 028

Oopr Sr/ Mzchim,

This & with refareice Lo our letter dabsd 30 May, 2023 with Faspect to submisston of oo - anal
ALM  statement a5 on March, J023, in ecrordece wath e  Opamticnal Greulsr -
SER/HODDHSAICRIIDLIE1S dated August 10, 3021, Please find =nckiszd herewiih the
ALM Statomant as on Myreh, 2023, a5 submiticd to National Housing Bank (8MD).

Kiwdy take the save on wour vacerds.
Youss falihhuly

For MG Indla Home Anance Comepany Limitgd
{Formerly Fellerion indTa Hame Firice Co. Lidh)

Jitwradre My zhestwar
Cor33ry Secekaey
Membardhis Mo A13631
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XBRL ALM Il Ver.2.0

[23
[SMFG India Home Fina

Retun Name |ALM-ITTSL&IRS]

Raporting frequency Hail-veany

Reporting start date '01110/2022

Reporung ena aate 31/03/2023

Return for the period ending 31/03/2023

Schedule ID L9077

Report Version Final _

-nomnnabcn"!.fiij\_i Lkh
Reparung Standard
¢ st sudited

B 11300372083
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PART-1. STATEMENT OF STRUCTURAL LIQUIDITY AS ON PERIOD ENDING
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Audited ALM statement as on 31 March 2022

M
TR

i1 Jaty, 2022

To,

The Mamzer,

National Zbodk Sxcharge of Indiz L.,
EJ&:hI!rl:'\: ?am, C-1, Blod-G,

Barerz Kurls Comple, Barera [EL
Mum>zr - 300 031,

Rel  Ourletter dated 25 Apnl, 2022 with rezpect to submiszion of Provisionsl A M statement ax
o March, 2022,

sub:  ALM Statement induding Structural Liquigity Ststement snd Interest Rste Senzitivity
Eaport =2 of March, 20232,

Cear Zir / Msdamn

This is with refererce to our itter dated 23 Ao, 2022 with respect to Zaomission af prwisi‘.l'lal
ALM stziemer a5 of March, 2022, in acoorcance with the dizdosure recuirement ez oer Annexars Ii
of ZEBI Circulsr no SEEYHO/DDMEDOHE/CIR/FI0LS LT dated Cctoder 22, 2019 pertairing o
Lising of Commerciz] Papers. We heregy ahmit the ALM Stement induing Struckursl Liguidity
Statemert and Inkerest Rate Sensitivicy Report in X3AL formet as of March, 2022, 25 suamited o
Nations| Housing Eark [NHE).

Kirc'y tabe ihe same on Jour records.

Yours faithfuly,
For Fullerton India Home Fmance Company Limated

-rvm v ws
- AL

JTENDRA ~ BEERT: =
MAHESHWARI Z-avas o)

Sibendrs Mabechwen

Company Secetary
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Audited ALM Statement as on 31% March 2021

b= Fullerton
1 Grihashakti =

Ioande has 15h Rongda Aws

15 June, 2021

To,

The Manager,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.

Ref:  Our letter dated 21 April, 2021 with respect to submission of Provisional ALM statement as
of March, 2021,

Sub: ALM Statement including Structural Liquidity Statement and Interest Rate Sensitivity
Report as of March, 2021.

Dear Sir / Madam

This is with reference to our letter dated 21 April, 2021 with respect to submission of provisional
ALM statement as of March, 2021, in accordance with the disclosure requirement as per Annexure Il
of SEBI Circular no SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019 pertaining to
Listing of Commercial Papers. We hereby submit the ALM Statement including Structural Liquidity
Statement and Interest Rate Sensitivity Report in XBRL format as of March, 2021, as submitted to
National Housing Bank {NHB}).

Kindly take the same on your records.
Yours faithfully

For Fullerton India Home Finance Company Limited

arwr A e

Seema  EEE_—.-
Nirav Sarda =225

Seema Sarda
Company Secretary
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Annexure Xl
Lending Policy in brief

SMHFC has strong governance framework and robust underwriting practices and continue risk monitoring to
ensure portfolio performance within acceptable risk levels.

Company has deeply invested in its risk structure, which includes dedicated credit risk, risk containment, risk
analytics and operational risk units.

Below are the product features of Home Loan and Loan against property.

1. Home Loan
Term loan facility for purchase of under constructed and fully constructed properties, re-sale purchase
transaction, plot plus construction etc. The facility is extended to Salaried, Self Employed, Self Employed-
professionals (Individual), etc.

¢  Maximum loan amount INR 50 mio, with maximum tenor of 360 months.

e Maximum LTV as per the regulatory guidelines i.e. loan amount up-to 3 mio 90%, loan amount upto
7.5 mio 80% and loan amount more than 7.5 mio 75%.

e Credit assessment of all applicants including bureau check and the business cash flow assessments.
2. Loan against Property

Term loan facility against residential, commercial, Industrial properties, vacant plots and purchase of

residential/commercial property. The facility is offered to Salaried, Self Employed, Self Employed-

professionals (Individual) and Firms, Companies {Non-individual).

*  Maximum loan amount INR 50 mio, with maximum tenor of 180 months.

® Loan against residential, commercial, industrial properties along with non-standard collaterals i.e.
other than residential and commercial properties.

* Maximum LTV of 65% against the residential property, 60% against commercial property and 50%
against Industrial and plot collaterals.

* Credit assessment all applicants including bureau check and the business cash flow assessments.

175




1.

For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 24

Addressed to: Eligible Investors

Annexure XII
All covenants of the issue {including side letters, accelerated payment clause, etc.)

Interest Payable on Debentures.

(a) For the Debentures issued under Series 24, the interest will be payable annually and at maturity
at the Coupon Rate from Date of Allotment. The Company shall pay interest on the principal
amount of the Debentures outstanding on maturity, as mentioned in the Placement
Memorandum (subject to deduction of income tax at source at the rates for the time being
prescribed under the Income Tax Act, 1961 and the Rules made thereunder or any statutory
modification or re-enactment thereof for the time being in force).

(a) In case the Interest Payment Date falls on a day which is not a Business Day, then succeeding
Business Day shall be considered as the effective date for payment of interest. However, the
dates of the future payments would continue to be as per the schedule originally stipulated in
the Term Sheet.

(b) In case the Redemption Date falls on a day which is not a Business Day, then preceding Business
Day shall be considered as the effective date for payment of principal.
(c) No interest/ interest on interest shall accrue on the Debentures after the date of maturity of the
Debentures.
Redemption

The Company shall redeem the Debentures in accordance with the Term Sheet on the Redemption Date.

Mode of Payment

Payment of the principal, all interest as per the Term Sheet appended hereinabove, and other monies will be
made to the registered Debenture Holders and in case of joint holders to the one whose name stands first in
the list of beneficial owners. Such payments shall be made by electronic mode or cheque or demand drafts
drawn by the Company on its bankers {subject to deduction of income tax at source at the rates for the time
being prescribed under the Income Tax Act, 1961 and the Rules made thereunder or any statutory
modification or re-enactment thereof for the time being in force).

Undertaking to Pay

The Company covenants with the Trustee that it shall pay to the beneficial owner(s) / the Debenture Holders,
the principal amount of the Debentures, the interest amount payable, and all other monies due and payable
to the Debenture Holders as and when due, as per the terms and conditions as mentioned in the Debenture
Trust Deed and this Placement Memorandum in pursuance of which the Debentures are issued by the
Company.

Provided that if so called upon by the Trustee for the beneficial owner(s) / Debenture Holders, the Company
shall make payment as aforesaid to or to the order of or for the account of the Trustee and such payment
shall be deemed to be in satisfaction of the aforesaid covenant of the Company to make such payments to
the beneficial owner(s) / Debenture Holder(s).

The Company shall, at all times until all amounts in relation to the Debentures have been repaid in full,
maintain the Redemption Account from which it proposes to pay the coupon and the principal amount unless
it is changed in the manner provided below.

The Company hereby grants irrevocable and unconditional authority to the Debenture Trustee to liaise with
the Account Bank and seek information relating to the debt redemption payment status and interest payment
status for the aforementioned account for ascertaining and monitoring the redemption payment status and
interest payment status of the Debentures until the Debentures have been repaid in full. The Company has
issued/will issue a duly executed pre-authorisation letter dated on or about the date of the Debenture Trust

176




For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 24

Addressed to: Eligible Investors

Deed to the Account Bank in this regard. In case of a change of the Account Bank, the Debenture Trustee shall
accept such change only upon submission of the duly acknowledged and accepted pre-authorisation letter.

The Company further covenants to pay interest, additional interest, liquidated damages, premia on
prepayment, costs, charges and expenses, including fees and expenses of the Debenture Trustee and all other
monies payable by the Company in respect of the Debentures under the Debenture Trust Deed and Placement
Memorandum.

Other Covenants in relation of Security

The Company shall not create further charge or encumbrance over the Secured Property without the approval
of the Trustee except as permitted in the Debenture Trust Deed or the Security Documents.

The Secured Property shall become enforceable upon the occurrence of an Event of Default, in accordance
with the provisions of Part B of the Debenture Trust Deed.

The Company shall ensure that books of accounts of the Company and the Secured Property shall at all
reasonable times be open for inspection of the Trustee and such person or persons as the Trustee shall, from
time to time, in writing for the purposes, appoint.

Power of Company to Withdraw Property on Substituting with Other Property

The Company shall be at liberty at any time during the continuance of this Security Interest, (a) with the prior
permission in writing of the Trustee to withdraw any of the Secured Property from such of the trusts, powers
and provisions hereof as exclusively relate to the Secured Property upon substituting other property whether
of the same or different tenure or kind but of a value equal to or greater than the value of the property
proposed to be withdrawn; and (b) create security over any additional assets to cover any shortfall in the
Required Security Cover, without the prior consent of Debenture Holders or the Debenture Trustee. But,
before the Trustee permits the Company to withdraw any property under the clause, the Company must prove
to the satisfaction of the Trustee that the property proposed to be substituted for the same is of a value equal
to or greater than the value of the property proposed to be withdrawn and that such property is suitable for
the purpose of business of the Company and upon such proof being given, must convey or assign or cause to
be conveyed or assigned such property to the Trustee in such manner as they shall direct UPON THE TRUSTS
hereof relating to the Secured Property and thereupon the Trustee shall be at liberty to re-convey to the
Company or as the Company may direct the property to be withdrawn TO HOLD the same free from such of
the Trusts, powers and provisions hereof as exclusively relate to the Secured Property and a declaration in
writing signed by the Trustee that the proof aforesaid has been furnished to their satisfaction shall be
conclusive evidence in favour of the Trustee and the following provisions shall have the effect, that is to say:-
a)  The Trustee may accept a certificate signed by any one of the key managerial personnel or the Directors
of the Company to the effect that any such property proposed to be substituted is in his opinion suitable
for the purpose of business of the Company as sufficient evidence of the fact; and
b)  The Trustee shall be at liberty to accept the fact that the Company has given a specified price for any
such property proposed to be substituted as sufficient evidence that the same is worth such price but
the Trustee may in their discretion require a written report of a valuer appointed/ approved by them.

The Company hereby covenants with the Trustee that the Company will at all times during the tenure of the
Debentures (except as may otherwise be agreed in writing by the Trustee):

(a) Inform the Trustee of any amalgamation, merger or reconstruction scheme proposed by the
Company.

(b) Inform the Trustee of all orders, directions, notices, of court/tribunal affecting the Secured Property;

(c) Not create further charge or encumbrance over the Secured Property without the approval/

intimation of / to the Trustee unless Required Security Cover is maintained;

(d) Maintain, preserve and keep in proper order, as applicable, repair and in good condition the Secured
Property. In case the Company fails to keep in proper order, repair and in good condition, the Secured
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Property or any part thereof, then, in such case, the Trustee may, but shall not be bound to maintain
in proper order or repair or condition the Secured Property or any part thereof and any expense
incurred by the Trustee and their costs and charges therefore shall be reimbursed by the Company.

Insure, if applicable and keep insured up to the replacement value thereof or on such other basis as
approved by the Trustee (including surveyor’s and architect’s fees) the Secured Property, as may be
specified by the Trustee and shall duly pay all premia and other sums payable for that purpose and
effect renewal of such insurance and deliver to and leave with the Trustee every such policy of
insurance and the receipt for the last premium payable thereunder. The insurance, if applicable in
respect of the Secured Property shall be taken in joint names of the Company, the Trustee and any
other person having a pari-passu charge on the Secured Property and acceptable to the Trustee. If so
required by the Debenture Holders, the Company shall deliver to the Trustee a chartered accountant’s
certificate at the end of relevant financial year certifying the adequacy of insurance coverage for the
Secured Property.

Keep proper books of account as required by the Act and therein make true and proper entries of
all dealings and transactions of and in relation to the Secured Property and the business of the
Company and keep the said books of account and all other books, registers and other documents
relating to the affairs of the Company at its Registered Office or where permitted by law, at other
place or places where the books of account and documents of a similar nature may be kept and the
Company will ensure that all entries in the same relating to the Secured Property and the business
of the Company shall at all reasonable times be open for inspection of the Trustee and such person
or persons as the Trustee shall, from time to time, in writing for the purposes, appoint;

Give to the Trustee or to such person or persons as aforesaid such information as they or be or any
of them shall require as to all matters relating to the business, property and affairs of the Company
which are relevant in relation to this transaction and at the time of the issue thereof to the
shareholders of the Company furnish to the Trustee, two copies of every report, balance sheet, profit
and loss account issued to the shareholders of the Company.

Permit the Trustee and such person, as they shall from time to time in writing for that purpose appoint
to enter into or upon and to inspect the Secured Property and pay all traveling, hotel and other
expenses of any person whom the Trustee may depute for the purpose of such inspection and if the
Trustee shall for any reason, decide that it is necessary to employ an expert, to pay the fees and all
traveling hotel and other expenses of such expert provided all the aforesaid expenses are reasonable
and pre-approved as per the rules of the Company.

Punctually pay all rents, royalties, taxes, rates, levies, cases, assessments, impositions and outgoings,
governmental, municipal, or otherwise imposed upon or due and payable by the Company as and
when the same shall become due and payable and when required by the Trustee produce the receipts
of such payment and also punctually pay and discharge all debts and obligations and liabilities which
may have priority over the security created hereunder and observe, perform and comply with all
covenants and obligations which ought to be observed and performed by the Company in respect of
or any part of the Secured Property.

Not declare or pay any dividend to the shareholders, whether equity or preference, in any year until
the Company has paid or made satisfactory provision for the payment of the instalments of principal
and interest due and payable to the Debentures. or has made provision satisfactory to the Trustee for
making such payment. Provided always that, the Company shall not require to obtain any permission
of the Trustee if there is no default in relation the Debentures issued herein. Notwithstanding
anything contained in this paragraph, if the Company has defaulted in payment of coupon or
redemption of the Debentures or in creation of security in accordance with the terms of the
Placement Memorandum, any distribution of dividend shall require the prior written approval of the

Debenture Trustee.

Inform the Trustee about any material change in nature and conduct of business by the Company in
Memorandum of Association which will adversely affect the rights of the investors in this transaction.

Shall furnish to the Trustee, the following particulars in respect of the Series 24:
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Quarterly report to the Trustee:
Updated list of the names and address of the Debenture Holders.
Provide details of the interest due but unpaid and reasons thereof.

Provide the number and nature of grievances received from the Debenture Holders, resolved
by the Company and if unresolved within the period of 30 days, the reason stating for the
delay of the same.

Provide a statement that the assets of the Company in the form of Movable Property which
are available by way of Security Interest are sufficient to discharge the claims of the
Debenture Holders as and when they become due.

Promptly inform the Trustee of any change in its name, any major change in the composition of its
Board of Directors which may amount to change in control as defined in SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, as amended.

The Company shall, if and for as long as it is required to do so under the Applicable Laws, create and
maintain a debenture redemption reserve (“DRR”) in accordance with Section 71 of the Companies
Act, 2013, Rule 18 of the Companies (Share Capital and Debenture} Rules 2014 and any other
Applicable Laws, until the Amounts Outstanding under the Debenture Trust Deed are completely
discharged and paid in full to the satisfaction of the Trustee.

The Company shall provide relevant documents/information, as applicable, to enable the Trustee to

submit the following reports/certification to NSE within the timelines mentioned below:

Reports/Certificate

Periodicity

Security cover certificate in the format as
specified by SEBI

Quarterly basis within 75 days of each quarter
except for the last quarter of each year for which
the certificate has to be submitted within 90 days
from the end of financial year.

'A statement of value of pledged securities
(where applicable)

Half yearly basis within 75 days from end of each
half-year.

A statement of value for Debt Service Reserve
Account or any other form of security offered (as
applicable)

Half yearly basis within 75 days from end of each
half-year.

Net worth certificate of guarantor (secured by
way of personal guarantee)

Half yearly basis within 75 days from end of each
half-year.

Financials/value of guarantor prepared on basis
of audited financial statement etc. of the
guarantor(secured by way of corporate
guarantee)

Valuation report and title search report for the
immovable/movable assets, as applicable

Once in three years within 75 days from the end
of the financial year.

The Company shall:

(@)

(b)

within 15 {fifteen) days from the end of every half year {i.e. April 15 and October 15), submit
a statement to the NSE, as well as to the Depositories containing data in the format as
prescribed in the SEBI NCS Regulations;

inform the Depositories in case of any modification in terms or structure of the Debentures
viz. change in terms of payment, change in interest pay-out frequency, etc. as specified
above;
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(c) intimate to NSE, the Depositories and the Debenture Trustee the status of payment of the
Debentures within one working day of any coupon payment date or the Redemption Date;

{d) while intimating the status of payment to the Debenture Trustee in accordance with sub-
paragraph {iii} above, also intimate to the Debenture Trustee that they have informed the
status of payment or otherwise to the NSE and the Depositories;

(e) Comply with all Applicabie Law in relation to the Debentures;

(f) Submit any such information as may be required by the Trustee, from time to time or as per
Applicable Laws, rules, regulations and notifications as amended from time to time;

(g) record details including asset details (and their verification), allotment, listing and payment
of interest or redemption with the Depositories as required in compliance with the DT-
Master Circular for Debenture Trustees;

(h) The Company shall create the security as set out in the Term Sheet above prior to listing
application of the Debentures. Further, the charge created by Company shall be registered
with Sub-registrar, Registrar of Companies, CERSAI, Depository etc., as applicable, within 30
days of creation of such charge. In case the charge is not registered anywhere or is not
independently verifiable, then the same shall be considered a breach of covenants/ terms
of the issue by the Company.

8. MISCELLANEOUS

a.

Stamp Duty

The Company shall at all times during the tenure of the Debentures pay all such stamp duty (including any
additional stamp duty), including the stamp duty on the Debenture Trust Deed, other duties, taxes,
charges and penalties, if and when the Company may be required to pay according to the Applicable Laws
for the time being in force in the state in which its properties are situated or otherwise, and in the event
of the Company failing to pay such stamp duty, other duties, taxes and penalties as aforesaid, the
Debenture Trustee will be at liberty (but shall not be bound) to pay the same and the Company shall
reimburse the same to the Debenture Trustee on demand.

Redressal of Debenture Holders’ Grievances

The Company shall furnish to the Trustee details of all grievances received from the Debenture Holders /
beneficial owners and the steps taken by the Company to redress the same. At the request of any
Debenture Holder / beneficial owner, the Trustee shall, by notice to the Company calt upon the Company
to take appropriate steps to redress such grievance(s) and the Company shall after receipt of such notice,
shall redress the complaint of Debenture Holder and shall report the same simultaneously to the Trustee.

Meetings of Debenture Holders

Any decision made by the Debenture Holders under Trust Deed or in relation to the Debentures shall be
made at a meeting of the Debenture Holders convened in accordance with Schedule i1l of Debenture
Trust Deed.

Other Financial Covenants
L In case of default in payment of interest and/or principal redemption on the due dates, additional
interest of at 2% p.a. over the Coupon Rate will be payable by the Company for the defaulting

period.

I In case of delay in execution of the Debenture Trust Deed and Security Documents beyond
statutorily permitted timelines, the Company will refund the subscription with agreed rate of
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interest or will pay penal interest of at least 2% p.a. over the Coupon Rate till these conditions are
complied with at the option of the investor.

. In case of delay in listing of the Debentures beyond the timelines prescribed in the SEBI Master
Circular, (i) the Company will pay penal interest of 1 % p.a. over the Coupon Rate for the period
of delay (from the Date of Allotment to the date of listing) to the investor, and (ii) the Company
shall be permitted to utilise the issue proceeds of its subsequent two privately placed issuances
of securities only after receiving final list approval from the NSE.

V. The Debentures shall be issued at par/premium and shall rank pari-passu inter-se without any
preference or priority of one over the other or others in respect of Debentures issued under Series
24.
9. Company’s Covenants

The Company declares, represents and covenants as follows: -

a. The Company further covenants to duly observe and perform all the terms, covenants, conditions
and stipulations contained in the Transaction Documents.

b. That the Secured Property herein before expressed to be granted, assigned and assured are the
absolute property of the Company and is not subject to any lis pendens, attachment or other
process issued by any Court or other authority.

c. That the Secured Property is also charged to other lenders of the Company as security for the credit
facilities granted by such lenders on a pari-passu basis and that the said lenders have given their
respective consents for ceding pari-passu charge in favour of the Trustee, on the Secured Property,
as security for redemption of the Debentures under Series 24 and that the Company shall ensure
that the charge in favour of all the said lenders, including the Trustee, shall be with such margin/
security coverage requirements as stipulated by the said lenders and the Trustee and without
affecting any particular lender.

d. That notwithstanding anything done or executed or omitted to be done or executed or knowingly
suffered to the contrary, the Company has power to grant, assure and assign into the Trustee the
Secured Property.

e. That the Company shall intimate the Trustee in relation to any amalgamation, merger or
reconstruction scheme proposed by the Company.

f. That the Company shall execute all such deeds, documents and assurances and do all such acts and
things as the Trustee and the beneficial owner(s)/ the Debenture Holders may reasonably require
for exercising the rights under these presents and the Debentures or for effectuating and
completing the Security Interest intended to be hereby created and shall, from time to time and at
all times after the Security Interest hereby constituted shall become enforceable, execute and do
all such deeds, documents, assurances, acts, and things as the Trustee may require for facilitating
realization of the Secured Property and for exercising all the powers, authorities and discretions
hereby conferred on the Trustee or any Receiver and in particular the Company shall execute all
transfers, conveyances, assignments and assurances of the Secured Property whether to the
Trustee or to their nominees and shall give all notices, orders and directions which the Trustee may
think expedient and shall perform or cause to be performed all acts and things requisite or desirable
for the purpose of giving effect to the exercise of any of the said powers, authorities and discretions
and further shall, for such purposes or any of them make or consent to such application to any
government or local authority as the Trustee may require for the consent, sanction or authorization
of such authority to or for the sale and transfer of the Secured Property or any part thereof and it
shall be lawful for the Trustee to make or consent to make any such applications in the name of the
Company and for the purposes aforesaid a certificate in writing signed by the Trustee to the effect
that any particular assurance or thing required by them is reasanably required by them shall be
conclusive evidence of the fact.
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10. Affirmative Covenants

The Company hereby covenants with the Trustee that the Company will at all times during the tenure of
the Debentures {(except as may otherwise be agreed in writing by the Trustee):

a. The Articles of Association of the Company does not include any clause which restricts consolidation
and/ or re-issuance of non-convertible debentures

b. Carry out and conduct its business with due diligence and efficiency and in accordance with sound
engineering, technical, managerial and financial standards and business practices, with qualified
and experienced management and personnel and pay all rents, cesses and other payments and
outgoings payable out of or in respect of the Secured Property falling to be paid by the Company
and carry out all covenants, obligations, agreements, stipulations, conditions and terms and on its
part to be performed or carried out in respect of the Secured Property or any part thereof.

c. Strictly abide by the Master Direction — Non-Banking Financial Company ~ Housing Finance
Company (Reserve Bank) Directions, 2021 dated 17 February, 2021, and other applicable
regulations of the NHB and the RBI, each as amended from time to time, and accordingly utilise for
eligible end-uses allowed under the relevant regulations and Applicable Law for deployment of
funds for creation of its own balance sheet/ assets and not to facilitate resource requests of or
utilization by group entities/parent company/associates. The Issuer shall use the proceeds from the
issue of the Debentures for assets growth/ development and shall furnish to the Trustee a
statement showing the manner in which the said monies have been utilized.

d. At the end of each financial year procure and furnish to the Trustee, a certificate from the
Company’s statutory auditors in respect of the utilization of funds raised by the issue of Debentures.

e. Insure, if applicable and keep insured up to the replacement value thereof or on such other basis as
approved by the Trustee (including surveyor’s and architect’s fees) the Secured Property, as may be
specified by the Trustee and shali duly pay all premia and other sums payable for that purpose and
effect renewal of such insurance and deliver to and leave with the Trustee every such policy of
insurance and the receipt for the last premium payable thereunder. The insurance, if applicable in
respect of the Secured Property shall be taken in joint names of the Company, the Trustee and any
other person having a pari-passu charge on the Secured Property and acceptable to the Trustee. If
so required by the Debenture Holders, the Company shall deliver to the Trustee a chartered
accountant’s certificate at the end of relevant financial year certifying the adequacy of insurance
coverage for the Secured Property.

f.  Keep proper books of account as required by the Act and therein make true and proper entries of
all dealings and transactions of and in relation to the Secured Property and the business of the
Company and keep the said books of account and all other books, registers and other documents
relating to the affairs of the Company at its Registered Office or where permitted by law, at other
place or places where the books of account and documents of a similar nature may be kept and the
Company will ensure that all entries in the same relating to the Secured Property and the business
of the Company shall at all reasonable times be open for inspection of the Trustee and such person
or persons as the Trustee shall, from time to time, in writing for the purposes, appoint.

g. Give to the Debenture Trustee or to such person or persons as aforesaid such information as they
or be or any of them shall require as to all matters relating to the business, property and affairs of
the Company which are relevant in relation to this transaction and at the time of the issue thereof
to the shareholders of the Company furnish to the Trustee, two copies of every report, balance
sheet, profit and loss account issued to the shareholders of the Company.

h. Permit the Trustee and such person, as they shall from time to time in writing for that purpose
appoint to enter into or upon and to inspect the Secured Property and pay all traveling, hotel and
other expenses of any person whom the Trustee may depute for the purpose of such inspection and
if the Trustee shall for any reason, decide that it is necessary to employ an expert, to pay the fees
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and all traveling hotel and other expenses of such expert provided all the aforesaid expenses are
reasonable and pre-approved as per the rules of the Company.

Punctually pay all rents, royalties, taxes, rates, levies, cases, assessments, impositions and
outgoings, governmental, municipal, or otherwise imposed upon or due and payable by the
Company as and when the same shall become due and payable and when required by the Trustee
produce the receipts of such payment and also punctually pay and discharge all debts and
obligations and liabilities which may have priority over the security created hereunder and observe,
perform and comply with all covenants and obligations which ought to be observed and performed
by the Company in respect of or any part of the Secured Property.

Forthwith give notice in writing to the Trustee of commencement of any proceedings adversely
affecting the Secured Property.

Duly cause these presents to be registered in all respects so as to comply with the provision of the
Act and also cause these presents to be registered in conformity with the provision of the Indian
Registration Act, 1908, or any act, ordinance or regulation of or relating to any part of India, within
which any portion of the Secured Property, is or may be situated, by which the registration of deeds
is required and generally do all other acts (if any) necessary for the purpose of assuring the legal
validity of these premises, and in accordance with the Company’s Memorandum and Articles of
Association;

Diligently preserve its corporate existence and status and all rights, contacts, now held or hereafter
acquired by it in the conduct of its business and comply with all acts, rules, regulations, orders and
directions of any legislative, executive, administrative or judicial body applicable to the Secured
Property or any part thereof PROVIDED THAT the Company may contest in good faith the validity of
any such acts, rules, regulations, orders and directions and pending the determination of such
contest may postpone compliance therewith if the rights enforceable under the Debentures or the
security of the Debentures is not thereby materially endangered or impaired. The Company will not
do or voluntarily suffer or permit to be done any act or thing whereby its right to transact its
business might or could be terminated or whereby payment of the principal of, interest on the
Debenture might or would be hindered or delayed;

Reimburse all sums paid or expenses incurred by the Trustee or any Receiver, attorney, manager,
agent or other person appointed by the Trustee for all or any of the purposes mentioned in these
presents immediately on receipt of a notice of demand from them in this behalf together with
supporting invoices.

Promptly inform Debenture Holder/ Debenture Trustee if it has notice of any application for winding
up having been made or any statutory notice of winding up under the provisions of the Companies
Act, 2013, or otherwise of any suit or other legal processes admitted against the Company and
affecting the title to the properties of the Company or an insolvency resolution process has been
admitted in relation to the Company under the Insolvency and Bankruptcy Code, 2016 or if a
receiver is appointed of any of its properties of the Company or if a receiver is appointed of any of
its properties or businesses or undertakings;

Promptly inform the Trustee of the happening of any event likely to have a substantial effect on the
Company’s profits or business and of any material charges in the sales of the Company affecting
performance of its obligations under the Debenture Trust Deed with any explanation of the reasons
therefore.

Promptly inform the Trustee of any loss or damages which the Company may suffer due to any force
majeure circumstance or act of God, such as earthquake, flood, tempest or typhoon etc. against
which the Company may not have insured its Secured Property (if applicable);

Inform the Trustee about any material change in nature and conduct of business by the Company
in its Memorandum of Association which will adversely affect the rights of the investors in this
transaction.

Shall furnish to the Trustee, the following particulars in respect of the Series 24:
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i Quarterly report to the Trustee:

ii. Updated list of the names and address of the Debenture Holders.

iii. Details of the interest due but unpaid and reasons thereof.

iv. The number and nature of grievances received from the beneficial owner(s)/ the Debenture
Holders, resolved by the Company and if unresolved within the period of 30 days, the reason
stating for the delay of the same.

V. A statement that the assets of the Company in the form of Movable Property which are
available by way of Security Interest are sufficient to discharge the claims of the Debenture
Holders as and when they become due.

Promptly and expeditiously attend to and address the grievances, if any, of the beneficial owner(s)/
the Debenture Holders. The Company further undertakes that it shall advise the Trustee periodically
of the compliance. The Company shall appoint a compliance officer as required under SEBI/ NSE
directions.

A certificate from director/managing director/ key managerial personnel of the Company, on
quarterly basis, certifying the value of the books debts/receivables is sufficient to discharge the
claims of the Debenture Holder.

A quarterly certificate from statutory auditor certifying the value of receivables and compliance with
the covenants and terms and conditions of issue of Debentures contained in the Placement
Memorandum.

A compliance certificate certified by a Director/Managing director/ key managerial person, in
respect of compliance with the terms and conditions of issue of Debentures contained in the
Placement Memorandum, with such periodicity as prescribed by the Applicable Law and rules /
regulations or as may be required by the Trustee.

A confirmation certificate to the Trustee, on a yearly basis, that the security created by the Company
over the Movable Property in favor of the Debenture Holders is properly maintained and is
adequate to meet the payment obligations of the Company under the Debentures towards the
Debenture Holders in case of an Event of Default;
i. A certificate from the statutory auditor on yearly basis giving the value of book
debts/receivables.

il Submit to the Trustee its duly audited annual accounts, within six months from the close of
its financial year or such extended time as may be permissible under Companies Act, 2013
or such extended period.

iil. Submit statement that the assets of the Company available as security are sufficient to
discharge the claims of the Debenture Holders as and when the same become due, as duly
certified by Company Secretary/ Chief Operating Officer of the Company on quarterly basis
and by a Chartered Accountant on half-yearly basis.

iv. Promptly inform the Trustee of any change in its name, any major change in the composition
of its Board of Directors which may amount to change in control as defined in SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended.

Submit to the stock exchange for dissemination along with the quarterly/ annual financial results, a
quarterly communication and a certificate by the Debenture Trustee containing inter alia the
following information.

i debt-equity ratio;

ii. debt service coverage ratio;
iii. interest service coverage ratio;

iv. outstanding redeemable preference shares (quantity and value);
v. capital redemption reserve/debenture redemption reserve;
vi. net worth;
vii. net profit after tax;
viii. earnings per share:
ix. current ratio;
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X. long term debt to working capital;
xi, bad debts to account receivable ratio;
xii. current liability ratio;
Xiii. total debts to total assets;
Xiv. debtors turnover;
XV. inventory turnover;
Xvi. operating margin (%);
xvii. net profit margin (%);
Xviii. sector specific equivalent ratios, as applicable

y. Theinvestor should note that, the Company will not create or build any sinking fund for pooling of
any accrued interest or other proceeds in zero coupon bond issuances or issues of similar nature
and investor is required to conduct its own due diligence and appraisal before investing. The
Company will not be responsible in any manner, whatsoever for the investment decision made by
an investor.

z.  In accordance with SEBI Master Circular, the Company may from time to time consolidate one or
more issuances of non-convertible debentures maturing in the same financial year, by adjusting the
price of securities, as howsoever may be required for such consclidation, and issue/ re-issue the
consolidated securities under the cover of single/ same ISIN for any amount, whatsoever. The
Company hereby reserves its rights to use, reuse, and extinguish the said ISIN at its sole and
exclusive discretion.”

aa. Submit such information as may be reasonably required by the Debenture Trustee, to perform its
obligations from time to time.

bb. In accordance with SEBI Master Circular the Company shall provide bank details (from which it
proposes to pay the redemption amount). Company shall also inform the Debenture Trustee(s) of
any change in bank details within 1 working day of such change. The Company hereby submits a
letter duly acknowledged by the said bank agreeing to provide debt redemption payment related
information to the Debenture Trustee.

cc. The Company shall maintain a recovery expense fund in the form and manner as may be specified
in the SEBI NCS Regulations and the SEBI Master Circular from time to time.

dd. The Company shall provide an asset cover certificate in the format specified by SEBI as under any
other applicable regulations and Acts on a quarterly basis within 75 days of end of each financial
quarter which is applicable for first three financial quarters / 90 days from the end of the financial
year which is applicable for the last financial quarter from end of each financial quarter or within
such timelines as prescribed under Applicable Law.

ee. The Company shall:
i. within 15 (fifteen) days from the end of every half year (i.e. April 15 and October 15), submit a
statement to the NSE, as well as to the Depositories containing data in the format as prescribed
in the SEBI NCS Regulations;

ii.  inform the Depositories in case of any modification in terms or structure of the Issue viz. change
in terms of payment, change in interest pay-out frequency, etc. as specified above;

ii. intimate to NSE, the Depositories and the Debenture Trustee the status of payment of the
Debentures within one working day of any coupon payment date or the Redemption Date; and

iv.  while intimating the status of payment to the Debenture Trustee in accordance with sub-
paragraph (iii) above, also intimate to the Debenture Trustee that they have informed the status
of payment or otherwise to the NSE and the Depositories.

v.  provide relevant documents/ information, as applicable, to enable the Debenture Trustee(s) to
conduct continuous and periodic due diligence and monitoring of Security created if any.

ff. The Company shall submit, a copy of the financial results submitted to Stock Exchange as per
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
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Regulations, 2015 shall also be provided to Debenture Trustee on the same day the information is
submitted to the Stock Exchange.

The Company shall comply with all the applicable regulations as per the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015 as amended from time to time.

The Company shall appoint the person nominated by the Debenture Trustee in terms of clause (e)
of sub-regulation (1) of regulation 15 of the Securities and Exchange Board of India (Debenture

Trustees) Regulations, 1993, as a director on its board of directors at the earliest and not later than

one month from the date of receipt of nomination from the Debenture Trustee. The Company shall

take steps to amend its Articles of Association for the purpose if the need arises.

11. MISCELLANEOUS

Force Majeure

The Company shall not be liable for any failure or delay in performing an obligation under this
Placement Memorandum that is beyond its reasonable control, arising out of acts of God, acts or
decrees of governmental or military bodies, accident, riots, war, terrorist act, epidemic,
pandemic, quarantine, fire, casualty, flood, earthquake, strike, lockout, fire, explosion, civil
commotion, destruction of production facilities, breakdown of communication facilities,
breakdown of web host, natural catastrophes, governmental acts or omissions or natural disaster.
If the Company desires to rely upon any of the foregoing for default or breach, it shall, when the
cause arises, give to the Trustee prompt notice of the facts which constitute such cause; and,
when the cause ceases to exist, give prompt notice thereof to the Trustee.

Moratorium

In the event the Government of India or Reserve Bank of India or any other relevant governmental
agency, statutory/ regulatory body declares a general moratorium or “standstill” (or makes or
passes any order or regulation or issues any guidelines, notification having a similar effect) (“the
Moratorium Framework”) in respect of the payment or repayment of any financial indebtedness
(whether in the nature of principal, interest or otherwise) owed by the Company (and/or whether
such declaration, order or regulation is of general application, applies to a class of persons which
includes a guarantor or a security provider), the Company and the Debenture Trustee (on behalf
of the Debenture Holders) agree (i) to comply with the Moratorium Framework and shall make it
applicable to the Issue immediately without any further request/ notification from each other and
(i) such implementation of Moratorium Framework shall not be construed as an Event of Default
under the Transaction Documents.

Covenants

Upon proof being given to the reasonable satisfaction of the Trustee that all the Debentures
entitled to the benefit of the trusts hereof together with interest and all other monies and
Amounts Outstanding payable hereunder have been paid off or satisfied in accordance with the
tenor thereof and upon payment of all costs, charges and expenses incurred by the Trustee or by
any Receiver in relation to these presents (including the remuneration of the Trustee and of any
Receiver and all interest thereon) and upon observance and performance of the terms and
conditions and covenants herein contained the Trustee shall, at the request and cost of the
Company, release, re-assign or recovery to the Company or as the Company may direct or to such
other person entitled thereto the Secured Property or such part thereof as may remain freed and
discharged from the trusts and security hereby created.

Further Borrowings

The Company shall be entitled to make further issue(s) of debentures and / or avail of further
deferred payments / guarantees and / or financial facilities from time to time from Indian and /
or international financial institutions, banks and / or any other person(s) on the security of the
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properties charged in favour of the Trustee or any part thereof and / or such other assets and
properties, as long as there is no default in payment of principal and / or interest to the Debenture
Holders and the Required Security Cover is maintained.

12. Change of Control Event

{i} The Company shall notify the Trustee in writing of the occurrence a Change of Control Event
within 5 days of the occurrence of such event. The Trustee shall inform the Debenture Holders
of the occurrence of such Change of Control Event promptly upon receiving the notice from the
Company and in any case within 2 Business Days from the date of receiving such notice from
the Company.

(i) Upon the occurrence of a Change of Control Event, each Debenture Holder shall have the right
to review the terms and conditions of the Issue and the Debentures.

(iii) Within 15 days of the receipt of the written intimation by the Trustee pursuant to a Change of
Control Event as stated in paragraph (i) above, each Debenture Holder shall have the right to
notify the Trustee in writing and the Trustee shall, on the written instructions of any such
Debenture Holder, promptly send a notice to the Company to redeem in full, the Debentures
held by that Debenture Holder and make payments of the Amounts Outstanding and all other
amounts payable in respect of the Debentures being redeemed in accordance with the
Transaction Documents (the “CoC Redemption Notice”).

{(iv) Within 60 days of receiving the CoC Redemption Notice, the Company shall redeem in full the
Debentures held by the Debenture Holder on whose behalf the Trustee had sent the CoC
Redemption Notice by paying the relevant Amounts Outstanding in respect of such Debentures
due as on the date of redemption in accordance with the Transaction Documents.

“Change of Control Event” means an event whereby Sumitomo Mitsui Financial Group, either
directly or indirectly, owns less than 51% of the paid-up share capital of the Company.

Section B — Events of Default and Consequences of Events of Default
Events of Default and Remedies

If one or more of the events specified hereunder (hereinafter called ‘the Event(s) of Default’) happen(s),
the Trustee may, in its discretion and shall upon request in writing of the Debenture Holders of an amount
representing not less than 75% in value of the nominal amount of the Debentures for the time being
outstanding and 60% by number at the ISIN level or by a Special Resolution duly passed at the meeting
of the Debenture Holders convened in accordance with the provisions set out hereunder, by a notice in
writing to the Company and subject to the 45 day cure period other than payment defaults (or such other
cure period as has been specifically agreed in relation to an event in the paragraphs below), declare the
principal of, premium any and all interest payable if any on the Debentures as per the Transaction
Documents, to be due and payable forthwith and subject to “Consequences of Event of Default”, and the
Security Interest created hereunder shall become enforceable.

(a) Default is committed in payment of the principal amount of the Debentures on the due date(s),
provided that where such non-payment has occurred on account of a technical error, an Event
of Default would occur under this paragraph only if such default continues un-remedied for a
further period of 5 Business Days from the relevant due date.

(b) Default is committed in the payment of the interest which ought to have been paid in accordance
with the terms of the Issue, provided that where such non-payment has occurred on account of
a technical error, an Event of Default would occur under this paragraph only if such default
continues un-remedied for a further period of 5 Business Days from the relevant due date.
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Default is committed in payment within 60 days from the date of the CoC Redemption Notice of
the principal amount of the Debentures, the accrued interest and all other amounts payable in
respect of the relevant Debentures required to redeemed in accordance with the Transaction
Documents.

Default is committed in the performance or observance of any material covenant, condition or
provision contained in these presents (other than the obligation to pay principal, interest if any)
which in the reasonable opinion of the Trustee, results in a material adverse effect or puts the
Security Interest of the Debenture Holders in serious jeopardy by making the Security
Documents unenforceable. Provided that nothing under this paragraph shall be an Event of
Default if such failure to perform/observe is capable of being remedied and is remedied within
45 days of the earlier of: (i) the Trustee giving notice of breach or failure to the Company; and {ii)
the date on which the Company becomes aware of such failure or breach.

If the Company has admitted in writing that it is unable to pay its debts as per the provisions of
Applicable Law or proceedings for taking it into liquidation, whether voluntarily or compulsorily,
have been admitted by the relevant adjudicating authority and an adverse order is passed against
the Company.

If, without the approval of the Trustee or Debenture Holders and other than as permitted herein
or under the Security Documents, the Secured Property or any part thereof is sold, disposed of,
charged without maintaining the Required Security Cover stipulated, encumbered or alienated
without maintaining the Required Security Cover stipulated subject to the earlier charges
created;

The Company has voluntarily become the subject of proceedings under any bankruptcy or
insolvency law or the Company is voluntarily dissolved for which action has not been defended

by the Company after receipt of notice;

The corporate insolvency resolution order has been issued leading to appointment of Insolvency
Resolution Professional (IRP)} by the appropriate authority against the Company under the
Insolvency and Bankruptcy Code, 2016 (“IBC”) as amended from time to time.

If a petition for winding up of the Company shall have been admitted or if an order of a Court of
competent jurisdiction is made for the winding up of the Company or a special resolution has
been passed by the members of the Company for winding up of the Company, otherwise than in
pursuance of a scheme of amalgamation or reconstruction previously approved in writing by the
Trustee and duly carried into effect to the conclusion without being contested by the Company.

A Receiver or a Liquidator has been appointed or allowed to be appointed of all or any material
part of the undertaking of the Company and the same act is not contested by the Company;

If, an attachment or distress has been levied on the Secured Property or any part thereof or
execution proceedings have been taken or commenced for recovery of any dues from the
Company for which action has not been defended by the Company after receipt of notice which
leads to fall in security cover below stipulated levels.

The Company without the consent of Debenture Holders or the Trustee ceases to carry on its
business or any substantial part of its business or gives notice of its intention to do so as currently

carried by it.

When an order has been made by a court or a tribunal or a special resolution has been passed
by the members of the Company for winding up of the Company.

If it becomes illegal under the laws of India to maintain the Debentures or the Company becomes
obligated in any manner to withdraw the Debentures.

The government of India or any other relevant governmental authority nationalises,
compulsorily acquires, expropriates or seizes all or any part of the business or assets of the
Company.
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(p) If any of the Transaction Documents in relation to the Debentures are found to be invalid or
unenforceable under the laws of India and the Company has not taken any action to rectify the
same.

If any Event of Default or any event of which, after the notice, or lapse of time, or both, would constitute
an Event of Default has happened, the Company shall, forthwith give notice thereof to the Debenture
Holders/ Trustee in writing specifying the nature of such Event of Default or of such event. Provided that,
for the avoidance of doubt, the failure of the Company to give such notice shall not limit or affect the
exercise by the Debenture Trustee and the Debenture Holders of their rights under the Transaction
Documents.

All expenses incurred by Debenture-holders / Trustee after an Event of Default has occurred in connection

with:
(a) Preservation of the Company’s assets (whether then or thereafter existing); and
(b) Collection of amounts due under the Transaction Documents,

shall be payable by the Company.

Consequences of Event of Default

The Secured Property shall be and remain security to the Trustee till the Debentures are fully redeemed,
and the Trustee shall permit the Company, until the happening of one or more of the events upon the
happening of which the security hereby constituted shall become enforceable as on the instruction of
the Debenture Holders herein provided, to hold and enjoy the Secured Property and to carry on therein
and therewith the business authorized by the Memorandum of Assaciation of the Company.

Upon the happening of an Event of Default and only if Event of Default shall be subsisting and upon
receipt of a request in writing from the Debenture Holders of an amount representing not less than 75%
in value of the nominal amount of the Debentures for the time being outstanding and 60% by number at
the ISIN level or by a Special Resolution duly passed at a meeting of the Debenture Holders convened in
accordance with the provisions set out in Schedule IlI, the Trustee (subject to the provisions herein
contained as to notice where such provision is applicable) shall send a notice to the Company pointing
out the occurrence of the Event of Default and demanding repayment of all amounts due under the
Transaction Documents, and subject to the provisions of this Placement Memorandum and other
Transaction Documents enforce the Security Interest created pursuant to the Security Documents in
accordance with the terms thereof, and enter upon or take possession of and/or receive the rents, profits
and income of the Secured Property or any of them or any part thereof, and (subject to and with the
rights hereby conferred on it) may at its discretion and shall, upon request of the Debenture Holders as
mentioned above sell, call in, assign, transfer, recover collect and convert into monies the same or any
part thereof with full power to sell any of the Secured Property either by public auction or by private
contract or otherwise and either for a lump sum or for a sum payable by instaliments or for a sum on
account and a mortgage or charge for the balance and with full power upon every such sale to make any
special or other stipulations as to title or evidence or commencement of title or as to the removal of any
property which may be sold separately or otherwise as the Trustee shall think proper and with full power
to buy in or rescind or vary any contract for sale of the Secured Property or any part thereof and to re-
sell the same without being responsible for any loss which may be occasioned thereby and with full power
to compromise and effect compositions and for the purposes aforesaid or any of them to execute and do
all such acts, assurances and things as they shall think fit and to bring, take, arrange, defend, settle,
compromise, submit to arbitration and discontinue any actions, suits or proceedings whatsoever whether
civil or criminal against the debtors of the Company, the receivables from whom are charged to the
Trustee, either in the name of the Company or in its own name as power of attorney holder of the
Company, for recovery of the amounts due from them to the Company and to realise the underlying
securities thereof.

On occurrence of an Event of Default specified in paragraphs (a) and {b) (Events of Default and Remedies)
above, the procedure prescribed in the DT-Master Circular shall be followed by the Trustee in relation to
enforcement of Security Interest.
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PROVIDED ALWAYS that before making any such entry or taking possession as aforesaid or making any
sale, calling in, collection or conversion under the aforesaid power in that behalf (hereinafter referred to
as the ‘Power of Sale’) the Trustee shall give prior written notice of 7 working days its intention to the
Company, but the Trustee shall not be bound to give any such notice in any case where in their opinion
further delay would imperil the interests of the beneficial owner(s)/the Debenture Holders, or in any case
where an order or resolution for the winding up of the Company as mentioned herein shall have been

made or passed.

PROVIDED further that the Trustee shall act in accordance with the SEBI Master Circular with respect to
the enforcement of security upon the occurrence and continuation of an Event of Default.

After the enforcement of Security Interest over the Movable Property in accordance with Placement
Memorandum, if any Amounts Outstanding still remain due and payable, the Trustees {subject to the
provisions herein contained and the terms of the Security Documents) may enforce the Security Interest
created over the Fixed Deposits, to recover an amount equal to the difference in the Required Security
Cover and the security cover calculated based on the value of the Movable Property (as reflected in the
books of accounts of the Company).

Notwithstanding anything contained in this Placement Memorandum and other Transaction Documents,
the Parties agree that (a) the Movable Property is the primary security in relation to the Debentures and
the Amounts Outstanding, and if the security cover calculated based on the value of the Movable
Property (as reflected in the books of accounts of the Company) is at least equal to the Required Security
Cover, neither any Debenture Holder nor the Trustee shall take any action to enforce the Security Interest
created over the Fixed Deposits by the Company (even if such Security Interest over Fixed Deposits has
not yet been released); and (b) subject to paragraph (a) above, if the Security Interest over the Movable
Property and the Fixed Deposits becomes enforceable in accordance with the terms of this Placement
Memorandum, Security Interest over the Movable Property shall be enforced in the first instance as the
primary security, and after applying the proceeds of such enforcement, the Security Interest over the
Fixed Deposits as secondary security may be enforced, to recover an amount equal to the difference in
the Required Security Cover and the security cover calculated based on the value of the Movable Property
(as reflected in the books of accounts of the Company).
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Annexure Xl
In-principle approval

7 NSE 05

Natlonal Stock Exchange Of Indla Limitad
Ref No.NSELIST:6712 Augnst 31, 2023

Ta

Compaty Secretsry

SMFG India Home Finance Compary Limied
Megh Towers, Third Floor, Old No-307,

Hew No-165, Poonamalles High Road,
Madnmaveyal, Chemai — 600 095,

Tamil Nadn

Kind Altn - Mr. Jifendra Maheshwari
Dear 5i1,

Sub.: In-prindple approval for Esting of Non-Convertible Debentures om private placement basis.

This is with reference to your application dated Angust 30, 2023, requesting for m-principle spproval
for proposeq listing of Rated, seniar, redaamable, transfersble. secured, fixed raied, non-comvertible
debemures of face value of Rs. 100000~ each, for base jssue size of Bs. 7500 lakhs, with a green shoe
aption of Rs. 5000 [akhs, azzzerating to total issue size of Rs. 12500 likhs, to be issned by SMEG India
Heme Finance Corrpany Limited on private placament basis. In this regard, the Fxchange is plessed to
g n-pricciple approval for the said isses, subjedt to adequare disclosures to be made i the Off
Docament in texms of SEBI (Issne and Listing of Noo-Convestible Securities) Regulations, 2021 &
emended from time to time, applicable SEBI Circulars and other applicable Laws in this repard and
provided the Company includes the Sollowing Disclaimer Clanse a5 given below in the Offer Document
aftey the SEBI disclaimer clamee:

“As required, 2 copy of this Offer Document has been submitted to National Stock Exchange of
India Lineited (hereinafter referred to as NSF). It is to be distinctly wndersteod that fhe sforessid
submission or in-principle approval given by NSE vide ifs lefter Ref: NSE/LIST/6712 daied
Angust 31, 2023 or hosting the same on the website of NSE in terms of of SEBI (fssue and Listing
of Non-Convertible Securifies) Regulations, 021 as amended from time to time, should not in zay
way be deemed or construed that the offer document has been cleared or approved by NSE; nar
does it i axy manner warrant, certify or endorse the correctness or completeness of amy of the
contents of this offer document; mor does it warrant that this Issver’s securities will be listed or
will continge to be isted on the Exchanpe; aor does if tske any responsibility for the finandial or
other soundness of this Icsuer, its promoters, its manazement or ant.sgheme or project of this

W idre i

Issuer.
Sywr ERapaln (X dIAa n T ek
WE N L gt Ges”
) ) 'A‘ NSE adlas G ]
Asrtrliise Dedwops ol inSulroed - Sctengs P2 O 5 tUhee (G zand & clanks 2 “yrey AQuiy
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For Private Circulation Only

PRIVATE AND CONFIDENTIAL (For Addressee Only)
Serial no.: 24

Addressed to: Eligible Investors

’1) N S E Canhcwchan 3nnes

Rof Ne: NSELIST €712 Anpust 302023
Every person who desires to apply for or otherwise acquire any securities of thic Issner may do so
pursoant to independent mquiry, investigation and anahsic and shall not have any claim against
the Frchangze whatsoever by reason of any loss which may be soffered by such person consequent
to or in connection with such subscription facquizition whether by reason of ansthing stated or
omifted to be staied herein or any oiher rezson whatsoever”

Pleaza neve that the gpproval given by u: should oot in sny way be deemed or conswued that the draft
Offer Dacument has beea deared ar spproved by NAE; nor does it in any manner warnr cerify o
endarse the comecimess of complersnass of any of the coareats o this dwaft affer daqumen aor does it
wamant thar the securities will be Listad or will conzinme to be listed on the Exchanss: nor does it take
any respanzibility for the financial or ofhes soundina:s of the Conmamy, is FFomoRTS. ifs mapagamant
07 any 5CAeme of projact.

Kindlv also note thas these deb insmuments may be listad oz the Ercamze sfter the allornest process
has bagn complesed, provided the securities of the issner ave eligible for lisnng on the Exchanze z: pe
our listing ¢iteria apd the issuer fullls te listng aquiverter=: of the Exchanme. The issuer is
responsible to ensure compliance wih all the appliczble mpdelinss issued by appropriate authorides
from time to time inchuding SERI {Jszue snd Iisdns of Nen-Convamble Seamides) Femilanon:, 2021
as arandad from dme 1o dme, applicable SEBI Circulars and other spplicable lsws in this regard.

Specific anmemaon is drawn towsms Pera 1 of Chaper XV of SEBI Operadoasl Circular No.
SEBIE0 DDHS P CIR:2021.613 dated August 10. 2021. Accordinaly. Issuers of privarely placed dabi
seCiEides in tarmts of Securides and =xchanss Board of Indis (Tssue and Iisang of Non-Comverdble
Sacurifies) Repulation:, 2021 and for whom accessing the electromic boak platiorm (EBP) is a0t
mandarory shall upload details of the issus with any one of the E8Ps within one working day of slleanent
of zequmities. The detsils can be uploaded using the following links:

aTps: W Lsesbpoom
1TrE. W LLESET Cobo ST RNl IEpOrmassant lasnTuLs

Kindly enswre conpliaacs with SEBI Circulzr No. SERTHODDHS DDHS_Divl P.CIR2022167
daed Noversbes 30. 2022 with respect 1o tie omelines for Listing of securities issned an & private
placemenr basis.

Kindly note. tnis Exchenge letter should mor be comsmued as zpprovs] under zmy ather Act
‘Reeulssion Rule Bye Laws (except as referred ebove) for wiiich the Cormpamy may ba required to obgain
spproval fom other depermiencs) of the Exchanee. The Commpemy is requested to separately fake up
marter with the coacemed depermenrs for approval. if 21w

Yours ity
For Nzdonal Stock Exchanze of India Limited

T Craurud 8 glalh S
Prakash Kelka-
Mazager e
A
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